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MORTGAGE 610380

THIS MORTGAGE ("Sccurity Instrument™)is givenon SEPTEMBER 28 .
1988 Themorizagoris RONALD P. RAMIREZ AND PATRICIA H. RAMIREZ, HUSBAND AND WIFE

("Borrower"). This secirity Instrument is given to LOAN AMERICA FINANCIAL
CORPORATION ,
which is organized and exis?iay under the lawsof THE STATE OF FLORIDA » and whose address is
9549 KOGER BOULZVARD 33702 .
ST. PETERSBUR FLLORIDA “Lender”).
Borrower owes Lender ll?c'princif.':: sum of 884 63812 ‘ der™
ONE HUNDRED FIFTY TWO THOUSAND AND NO/100

Dolacs (U2 % 152,000.00 Y. This debi is evidenced by Borrower's note
dated che same date as this Security Iustrun ent (*Note™), which provides for monthly payments, with the lutl debs, if nol
paid earlier, due and puyable on OCTUSFa 1, 2018 This Security Instrument
secures to Lender: (o) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the puyment of all other sums, v'ith irierest, advanced under puragraph 7 1o protect the security of this
Security Instrument: and (¢) the performance of Borre sor's covenants aind agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gnge.arant and convey to Lender the following described property

located in COOK County, lllinois:
THE WESTERLY 1/2 OF THE FOLLOWING TESCRIBED PROPERTY: LOT 3 (EXCEPT

THE NORTH 125 FEET THEREOF AND EXCEF® THE WEST 60 FEET THEREQOF, AND
EXCEPT THE NORTH 25.50 FEET OF THE SCuTil 128 FEET OF THE WEST .50

FEET OF THE EAST 2.5 FEET OF THE WEST 1/ 0F LOT 3} IN BUTLER'S
RESUBDIVISION OF LOT 3 IN KAY'S SUBDIVISIUN OF THE SOUTHWEST FRACTIONAL
1/4 OF FRACTIONAL SECTICN 4, TOWNSHIP 406 NORTH, thggf‘-mlii, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I::LINQI$§MM . TRON 2806 10/07/88 13.4

%0lll hp =»—-A68-—4538

/ 9,_ (Y/r oh D //0 \ COOK COUNTY RECORDER

which hus the addressof 5556 WEST ARDMORE CHICAGO
[ Strowt) 1Sny)

Hlinois 60646 (“"Property Address”);
|40 Code)

TOGETHER Wirn all the improvements now or hereafter erccted on the property. and all cosements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the property. All replacements and additions shall also be covered by this Sccurity lustrument. All of the
foregoing is referred toin this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the ditle to the Property against all claims und demands, subject to any
ehcumbrances of record.

TS SECURITY INSTRUMINT combines uniform covenunts for national use and son-uniform covenanis with
Himited variations by furisdiction o constittte a uniform security instrument covering rmlprupcrli'.

$18.00 MAIL.
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If Lender required morigage insurance as o condition of muking the loan secured by this Security Instrument,
Borrawer shull puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspectlon, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemsnation. The proceeds of any award or clnim for damnges, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of n tofal aking of the Property, the proceeds shail be applied (o the sums secured by this Security
Instrument, whether or not then due, with any exvess paid 10 Borrower. In the event of  partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immedintely
before the taking, divided by (b) the fuic market value of the Property immediately before the nking. Any balance shall be
paid 10 Borrower.

I the Property is abundoned by Borrower, or ifl alter notice by Lender to Borrower that 1he condemnor offers to
make an award or scitle o claim for damages, Borrower fails 10 respond to Lender within 30 days afier the dute the notice Is
given, Lender is zashoriced to collect und apply the proceeds, a1 ts option, either (n restoration or repair of the Property or
ta the sums secared oy this Security Instrument, whether or not then due.

Unless Lendirand Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due dats o the monthly payments referred 1o in parageaphs 1 and 2 or change the amount of such payments.

+ 10, Barrowei 94 Reloused; Forbearsnce By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal) (iol/onerate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to commence proceedings ugainst any successor in interest or refuse to extend time for
payment or otherwise modify arin/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boreo ser's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exrrcise of any right or remedy.

11, Successors and Assigns Licur.; Joint and Several Liability; Co-signers. Fhe covenants and agrecments of
this Security Instrument shall bind and benefit-she successors and nasigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 1 gree ments shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not exevute the Note: (@Xis-so-signing this Security Instrument only to morignge, grant and convey
that Borrower's interest in the Property under the erms of this Security Instrument; (b) is not personally obiigated ta pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodations with reanrd (o the terms of this Security Instrument or the Note without
that Borrower's consenl.

12, Loan Charges. Ilthe [oun secured by this Se urity Instrumert is subject to a law which sets maximum doan
charges, and that law is finally interpreted so that the suterest or other loan charges collected or 10 be collected in
connection with the foun exceed the permitted limits, then: (a) any such loaa charge shall be reduced by the amoun)
necessary to reduce the charge 1o the permitted limit; and (b} any'sums nlready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chocee fo-make this refund by reducing the principn) owed
under the Note or by making a direct payment to Borrower, If a refund ¢riinces principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment on/cxpirstion of applicable laws hns the effect of
rendering any provision of the Note or this Security Instrument uncnforceable aceording 10 i1s terms, Lender, m its option,
may require immedinte payment in full of all sums secured by this Security Insi7ament and may invoke any remedies
permitted by paragraph 19, If Lender eaercises this option, Lender shall 1ake the ttr 5 specificd in the second paragraph of
paragraph 17,

14. Notlces. Any notice 1o Borrower provided for in this Security Instrumesit s'all be given by delivering it or by
mailing it by first class mail unless npplicable lnw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics lo Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designates by naiice 1+ Borrower, Ahy notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend:r w) en given us provided
in 1his paragraph.

15, Governing Law; Severability. This Security [nstrument shall be governed by federal luw and the law of 1he
jurisdiction in which the Property is located. In the event that ony provision or clause of this Security rstrument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Instrany:nt and the
Note are declared to be severable.

~ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If ull or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Barrower is sold or 1ransferred and Borrower is nof a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The sotice shall pravide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'’s Right to Relnstate., [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tithe prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures uny default of any other covenans or ngreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; nnd (i) takes such action as Lender may
reasonubly require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acveeleration had
oceurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17
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ADNNISTARLE IALTE RTINR 610380
(Cost of Funika Inxkox-1dfobtimo Rato Cnp-Optfannl Mnymont: Cap-
Fixx} Cxwarnlan Option)

THIS ADJUSIANE RN RUNR is newde this _ 28TH . day of ___SEPTEMBER .
19 88 . and {8 incorporated into and shall ba deemed to amend and supplemant the
Mortgaga, Deed of Trust or Security Deed (tha "“Seocurity Instrumont”) of the samo date
given by the unxxlersigned (tho "Dorrower') to securae Borrower's Adjustable Rate Note

{(tha "Nota") to

(the "I.en:!er'!) o tho Bhma dare At coverhx] the pmperl:y; gawrim—ﬁ—iﬂm ‘Sacurity

Instrumant amxd located at: .
555 6—WE 5L -ARBDMORE—GH- - Iad] -G 0646
BoN FEAGRr IR INRERSHE PO+

THE NOVE ACHIUATIES ITOVISIONS ATIOWIHG FOR CGHANGTY TN NI THITRAST
RNITS ANEL 9L MORIIINY PAYMENL. i AT IAMINS NNE MAXIERM RAE
UK IXRAEMW ST MAY PAY.  'MIE iAW MAY LaMIT 1UE MRINLY PAYMENT
INCREASES 10 /7,3/2% FAGH YEAR 1F ‘TUE IAOWVISIONG OF 1YE NI 1IYIMLD
JHE ICRIOWEIR (0 10 50. T NOIE AISO OONPALNE INE OIAON 10
CONVIRID 'DIE ARJCGTANE BNLT 10 A FIXID RAE,

ADDEPIONAL OONENANIS. 4r addition to tha covenants and agreemonts made in the
Security Instrunent, bBorrower and-landder further covenant and agrea as follows:

A. MUUSTATRIE RAUE AND MENIILY 22 GHT QNGES
The Note providea for an iniclisl interest rato of 7.500%. 1he Note provides
for changes in tha adjuatablae intereit viate nixd the mm‘uﬂ_y payments, as follows:

3. {C} Momithly hamce Intes )
My monthly payment may change os reqalred by Section 3(D) begimning on the
18T daay of NOVEMBER _, 19 =85, wmxi on that day every 1i2th month

thereafter, Each of thesa cdates 18 called’ a3 "Payment hoarnge Datae," My monthly

paymant will also change at any tima Soction] ?(F) or J(G) kolow recquires ma to pay
tha Full Payment.

I will pay the amant of my new monthly prvient each wmonth beginning on each
Payment Change Mate or na provided in Section 3(F) or 33\ halow. ‘

(M) Caloulation of Monthly Paymont (hanges .

At least 30 days before each Payment Chagae (Lotve, tha Note Holder will
calculate the amount of the monthly paymont that would ka sufficlent to repay the
unpald principal that I.am expectsxl to owe at the Payment Coaage hte in full on the
maturity date in substantially ecual installments at the inccrest rnte effective
during the month preceding the Payment Chaxje ate. 1he result of s calculatlon is
callext tha "Full Payment.,” Tha HNota Holdor will then calculata tha amount of my
monthly payment due the month preceding the Payment tharga nte cwicviplied by the
mmber 1,075, ‘Iha result of this calculatlon is called the "Limited Payment.” Unleas
Section 3(F} or 3(G} below requires mo to pay a different amount, I wmry choome to pay
the Limited Payment. 1€ I chooee the Limlted Payment as my monthly poyrent, I mast
give the Note lblder moltice that I am doing so at lenst 15 days belfora w Llrot %
monthly payment is dua. : &

(E) AWlitions or Inxductions to my Uiyaid Principnl .é.

As this Nota provides that the Intoreat. (haimeo tes as deflned in SectionCh

A(A) bolow occur mora frogquently than Payment (hange oteas, and Jf T choose to pny thdLd

Limited Payment, my monthly payment could ba lesa than the amount of the intcres€d
portion of the monthly payment that would be sufficient to repay the unpaid principa
I owe abt the wonthly payment date in full on the maturity date in substantially equa
payments. If so, each month that my monthly payment is less than the interest
portion, tha Note Holdar will subtract thae amount of wmy wonthly payment from the
amount of the interest portion axd will add the difference to ny unpaid principal.
ha Note lolder will also add interest on the amount of this difference to my unpaid
principal each month. 1The interest rate on the interest added to principal will ba
the rate required by Sectlion 2 above. If my monthly payment is greater than a Full
Payment, the Note Holgder will subtract the difference from the unpaid principal
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balanca of my loan each month until the next Interest Change Date as if I had madae a
partial prepayment wixler Section 6 below.

(F) Limit on My Umpald Prineipal; Incroaned Monthly Payment
My unpald principal ecan nevar exceed a maximm amount.equal te one hundred
twenty-five percent 125% of the princlpal amount I originally borrowed. My unpaiad
principal could exceed that maximum amount dua to the Limited Payments and interest
rate increases and the fact that monthly payments may bae less than a Full Payment. If
80, on tha date that my paying my monthly paymant would cause ma to exceed that limit,
I will instend pay a new monthly payment. ‘he new monthly pa t will be in an
amount which would be sufficient to repny my then unpaid primxpul in full on the
maturity date at my current interest rate in substantially equal pnymnt:.-."
{6} FRequired Full Payment ) "
On the 5th Payment Change [Dnte and on each succeeding Sth Paymant Change
Date therealter: Y will begin paying tha Full Paymant as my monthly payment until my
monthly paymant “Charges agaln. I will also begin paying the Full Paymant as my
monthly payment oy the final Payment Chango Date.

4. ADJUSTAIME INTEAEST RALE

() Interest Charge htes
The adjustabla anterest rate I will pay may change on the first day of
APRIL , 19 8% . and on that day evary month thoroafter. Eanch date
on which my adjustable Interest rnte could chage is called an “Interest change Date."

{B) The Index
Beginning with the firs: Interest Change Dnte, my adjustable interest rate
will be based on an Index. The-Indax" im the monthly weighted avarage cost of
savings, borrowings and advances of members of tho Federal lloma Ioan Bank of San
Francisco (the "Bank"}, as mada availible by the Bank. Tha most recent Index flgure
available as of the date 10 dayas bercis ench Interest change ate is called the
"Current Irdeax." .

If tha Inxlex is no longer avallabla, tha Note Holder will choose a new index
that is based upon comparable information. 'tte Nota liolder will give me notice of
this choice.

(C) Calculation of Qwnges
Baefore each Interest Change Unte, tha HNote- lfolder will calculate my new
interest rate by adding _2,875 percentage points (3, 075%) to the CQurrent Index,
The Note lolder will then round the result of this ack!‘.['i:fmn up to the nearest one-
eighth of one percentage point (.125%), Subject to the 1}a‘ta stated in Section 4(D)
below, this rounxded amount will be my new interest rata until the next Intarest Change
Date. .

(D) Limits on Interest Rate chnnges ’
My lnterest rate will never be greater than 13.375 %; whiczh is called the
“Maximm Rate,”
(E) Effective Dnte of Changes .
My new interest rate will becoma effective on each Intaerest Civivja Date.

(F}) MNotice of Changes
The Note liolder will deliver or mail to ma a notice of any charges in my
adjustable interest iate and the amount of my monthly payment befora the aeffective
date of any change. The notice will include information required by law to be given
to me and also the title and telephona number of a parson whe will answer any question
I may have regarding the noticae.

B. FIXED INIEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable
interest rate with interest rate limits to a fixed interest rate, as follows:

S. FIXED INI‘ERFSI‘ RNTE OONVERSION OPFTION

{A) option to Corvert to Fisxd Rato
I have a Conversion Option that I can exercise unless I am in default or
this Section 5(A) will not permit me to do so. 1The "Conversion Option” is my option
to convert the interest rate I am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated undaer Sectjion 5(B) below.
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1he converslon can only take place on a date(s) specified by the Nota loldex
during the pericd preceding the thinl, fourth or fifth Payment (hange Date. Fach date
on which my adjustable interest rate can convert to the new fixed rate is called tha
"Converanion Data." '

If I want to exerclsa the Conversion Option, I mist first meaet certain
corditions. ‘tiose conditions are that: (1) I nusbt glve tho Nots lloldor notica that I
want to do so: (li) on tha Convarmion Date, I nust not ba in default wxler the Note or
the Security Instrument; (iil) I hava not been daelindquent more than once during the
preceding 12 monthsp (iv) I have not made more than two late payments cduring the
preceding 12 months; (v) by a date spccified by tha Note liolder, I must pay the Note
Holder a conversion fee of Two Hundred Fifty Dollars ($290.00)); (vi) ithe loan as
converted would be elligible for purchasa by tha Federal National Mortgage ‘Association;
and (vii) I must glva tha MNote ilolder any documents the Note lolder requires to effect
the converslion ' D

(B} Caloulation of Flwx]l Mato :

My new, Fixed interost rata will be egal to the Federal National Mortgnge
Masociation's requiie) net yield as of a date and time of day spocifled by the Note
liolder for 30-year~ Zixodl rate mortgages covered by applicable 60-day maiddatory
delivery commitments, .plis five-elghtha of one percantage polnt (.625%), rounded to
the nearest one-eighth of one percentaga point (.125%)}. If this required net yield
cannot ba detarmined becansca the applicable comitinanta are not available, the lote
llolder will determine my interest rate by using conparable information. My new rate
calculated under this Sectior F(n) will not be greater than the Maximum fate stated in
Section 4(D) above.

(C) Mew Payment Amount and Sffective Into

If I choosa to exercis2 the Cornverslon Optlon, tha bHNote lolder will
determine the amunt of tha wonthly /piyment that would be sufficlient to repay the
unpald principal I am expected to owe o.thn Conversion Date In full on the maturity
date at my new flxed Interest rate in substantlally equal payments. ‘The rosult of
this calculation will ba the new amaunt cf ny monthly payment. BRegimming with the
first monthly payment aftar tha Conversion. ate, I will pay tha new amount as my
monthly payment until the maturity data. ‘

c. TRANSEFER OF TIE ITOPERLY Ot A IUNEFICTIAL INLGPLGST IH IXRAULCHTI

1. Unless Dorrower exercises the Convorsion Optlon urdler tha corditions stated
in Sectlon B of this Adjustnble Rata Ridor, Uniform Zowenant 17 of the Security
Instrument is amarxied to read aa follows:

Transfar of tha Property or a Deneficial Inmtorest ir lorrower. If all or any
part of the Property or any interest in it is sold or trmmicced (or if n baneficial
interest in Borrower ls sold or transfarret and Borrower l# it a natural person)
without lemder's prior written consent, Temder my, at ito option, require immodiate
payment in full of all sums sccured by thins Socurity Tnstrument. lowever, this optlon
shall not be exerclsed by leidder If exervise is prohibited by foloinl law as of the
date of this Instrument., leixlar also shall not exarcise this optlon 3+ (n) Borrower
causes to be submitted to Iender infonmtion required by laidar to svaluate the
intended transferee as if a new loan wers being made to the transferees ‘ord- (b) Lender
reasonably determines fthat lLerxlar's security will not be ilnpnired 1y the loan
assumption and that the risk of a breach of any covenant or agreemont in this Security
Instnument is acceptable to Lanxler.

To the extent permitted by applicable law, Lendor may charga a fee equal to one
percent (1.0%t) of the outstanding principal balance of the loan os a condition to
lexlar's consent to the loan assumption, lenxler also may recuiira the transferee to
algn an assunption ngreement that is ncceptable to leider aixd that obligates the
transferee to keep all the promises nixl agreemonts mwdde in the Note and in thias
Security Instnment. Dorrowaer will continue to ba oblignated umlor the Note and this
Security Instrument unless [ender releases Lorrower in writing.

If Lander exercises the option to require immedlate payment in full, Lenxer shall
give Borrower notice of acceleration. ‘Ihe notica shall provide a period of not less
than 30 days from the date the notica is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Dorrower falls to pay these
surs prior to the explration of this pericd, lender may invoka any remedies permitted
by this Security Instnument without further notice or demand on Dorrower, :
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(B) If I exercise wmy Conversion Option wxler tha coixditions stated in Section S
of this Adjustabla Rate Mote, Unlform Covenant 17 of the Security Instnmment dascribed
in Section 12(A) abova shall then cense to be In effect, and Uniform Covenant 17 of
the Security Ingtrument shall instead ba described as follows: '

Tramafer of the Proporty or o Bermficinl Intarest in llorrowar, If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest
in Porrower is scld or transferred amd Borrower is not a natural person) without
lender's prior written consent, lendar may, at its option, require lIimmediate payment
in full of all sums secured by this Security Instnment. llowevar, this option shall
not ba exercised by lLender if exerclise is prohibited by federal law as of the date of
this Security Instrument. .

If lender exercises this option, Ienxler shall giva Borrower notice of
accalerntion Tha notice shall provide a perlod of pot less than 30 days from the
data the notlce.is dellverad or malled within which Borrower must pay nll suma secured
by this Security. Instnument. If Borrower fails to pay these sums prior to the
expiration of tais perled, Iender may invoke any remedies permitted by this Security
Instrument withou’ further notice or demand on Borrower.

. BY SIGNING BRI, Norrower accepts and agreas to the temms and cuvenants
contained in this Adjusiahble Rate Rider.

RONALD P.

i
7 2 e 1)
PATRICIA H. RAMIREZ rrowar
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