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1. Payment of Principal and Interest. Borrower shall prum pay when due the principal and interest
indebledness evidenced by the Nole and Inte charges ax provided in the Note,

* 2. Funds for Taxes and tnsurance. Subject o applicable law or o written waiver by Lender, Borrower shafl pay
to Lender on the day monthly payments of principu! nnd interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelflh of the yearly taxes nnd assessments {including condominium and
planned unit development assessments, ifany) which may attiin priority over this Mortgage and pround rents on the
Property, if any, plus ene-bwelflh of yearly premium instullments for huzied insurance, plus sne-twellth of yearly
premium installments for mortguge insurance, i any, all us reasonably estimated initially and from time Lo time by
Lender on the basis of assessments and bills and reasonable estimates thereol, Borrower shull not be oblignted 1o make
such payments of Funds Lo Leader W Lhe extent that Burrower makes such payments to the holder ol a prior movyraye or
deed of trust if such holder is nn institutiona! lender.

If Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or gunranteed by u Federal or stute agency (acluding Lender iF Lender s such aninstitution), Lender shall apply
the Funds to pay saii taxes, assessments, insurance premiams and geound rents, Lender may nol charge for so holding
and applying the Funds, anadyzing said account or vorifying and compiling snid nssessmonts and Gillg, unless Londer
pays Borrower interest on the Funds und applicable law permits Lender to muke sueh a charpe. Barrower nnd bender
may agrec in writing at the Lime of execution of the Mortgoge that interest on the Funds shall be pauid to Borrower, and
unlesy such ngreement is made or applicable law requires such interest Lo be paid, Lender shall not be required to pay
Borrower any inlerestor cnrningson Lthe Funds, LEader shall give Lo Borrower, withoutcharge, sond annuad scccounting of
the Funds shovingr credits wnd dehits ta the Funds and the gurpose for which sach debit to the Funds was made, The
Funds are pledyes us ndditional security for the sums secured by this Mortgage.

IF the amoursof the Funds beld by Lender, together with the future monthly installments of Funds payable prior o
the due dutes of taxis avsessmenty, insurance premivms and pround rents, shall exceed the smsunt required priby sisnd
Laxox, asdessmaenty, izsw anee premivms and groosd rents ns Lthey full due, such excess shall he, al Borrewoer's aption,
either promplly repaid to Borrower or credited to Borrower on monthly installments of Funds, 11 the amount of
the Funds held by Lenderabadionol be sufficient to puy tuxes, nssessments, insurance premiums and ground rents s
they full due, Borrower shall pay/ o Londor any smaunt necessiry to make up e deficieney in one ar more puyment as
Lender may require.

Upon payment in {full of all suris secured by the Moclgage, Lender shall promptly refund to Borrewoer any Funds
hold by Lender. IF under purageapht? hereol the Property is sold or the Progierty is obherwise acquired by Lonidor,
Loender shall apply, not later thap immedipZcly prior W the sade of the Property or ity aequisition by Lender, any Funds
held by LEnder at the Lime of upplivation as & credit againsy the sums secured by Lthis Mortgage,

3. Application of Payments. Unless appaivable law provides otherwise, nll paymenis veceived by Leader under
the Note and paragraphs @aad 2 hereol shali-Leapplied by Lender first in punyment of amounts payable to Londer by
Borrower under paragraph 2 hereof, then o inteess! payibie on the Note, and then w the principal of the Note.

4. Prior Morlzages and Deeds of Urust; Chares; Lions. Horroewer shall perform ol of Borrower’s obligations
under any mortguge, deed of trust ur other security usrecrnent with o lien which has priority over this Mortg,
including Borrowes's covenuntls o make panyments woen due,  Borrower shull pay or cause w be paid nll taxes,
nssessments and other charges, fines nnd impositions atlritute ble to the Property which may attain a priovity over this
Mortguge, and leasehold payments or ground rents, il any,

6. Hurard Insureance. Horcower shall keep the improvemcnZanow existing or hereafler erected oo the Property
insured against loss by fire, hazurds included within the term "extnoed coverage”, and such other hazards as Lender
muy require and in surh amounts and fure such periods s Lender nony’ equire.

The insurance carvier providingg the insurnnce shall be chosen by isnrroyon subject 1o approval by Lender: pravided,
thal such approval shall not be unressonubly withheld, All insurance polcies and renewals thereof shall be in a form
aceeplable to Lender and shudl include o standard mortgage cluuse in fuvorof and in g form neceptable W Loender.
Lander shall have the vight to hold the polivies and renewalds thereof, subject to (Reterme of any mortpgage, doed of trosy
vr ather security agreement with a lien which has priority over Lthis Mortgage.

In the event of loss, Borrower shull give prompt aotice to the insurance carrie and Lender, Lender may mike
proofl of loss if noet mode promptly by Barrower.

[f the Property is abandened by Borrower, ar if Barrower fails to respond to Lendes'within 30 days {rom the dite
notice is mailed by Lender o Borrower that the insurance carrier offers o settle a cluim for insuro nee benefits, Lender is
nuthorized to collect nnd apply Lhe insurance procecds st Lender's option either Lo restoration=ic 2epair of the Property
or W the sums secured by this Mortpngo,
€, Proservation and Maintensnce of Propuerly; loascholds; Condominiums; Plunned Unil tiwvelopments.  Bor-
rower shall keep the Property in goud vepair and shall not commit waste or permit impanirment or Gewaaration of the
Property and shallcomply with the provisions ofany lease ifthis Mortgage is on o feaschold, 1£this MorGzogge is on a uni
in u condominium or a planned unit development, Borrewer shall perform all of Borrowoer's obligations under the
declaration or covenants erenting or governing the condominium mor planned unit development, the by-lnws and repula-
tions of the condominium or plunned unit devetopment, uad constituent documents,

7. Prolection of Lendor’s Security, [ Borrower fuidls to perfarm the covenanls and agreemients contitined in this
Maortgage, or if any action or provecding is commenced which materially affects Lender's interest in the Property, then
lender, at Lender’s option, upon netice W Borrower, may inake such appearances, disburse such syms, including
reusonable attorneys’ fees, nnd take such action as i necessary o protect Lender's interest. $ELender required morisngs
insurance us o condition of making the lean seeureld by this Mortgage, Borrawer shall pay the premiums required o
muintain such insurance in elTecl until such time as the requiremoent for such ingsurance lerminates in nccordance with
Borrower's and Lander's written npgreemoent or npplicable law,

Any umounls disharsed by Lender pursunnt to this paragraph 7, with interest therean, st the Note rato, shalf
bocome additiona) indeblsdnoess of Horrower decured by this Morlgage, Ualess Borrower ol Lender agroe Lo othor
torms of paymoent, such amounts shull be payable upon notice from Lender to Borrower reguesting pioyment thereol,
Nothing contained in this paragraph 7 shall require Lender o incur uny expense or Lake any action horeunder.

8. Inspection. lender may make or cause to be made reasomible entries upon and inspections of the Property,
provided thut Lender shall give Borrower notice prior o any such inspection specifviag rossonnbie cause therefor
roluted Lo Lender’s interest in the Property.

9. Condemnation. The proceeds of nny awured or claim fur dumages, direet or conseguentinl, in connection with
any condemnntion or other Lnking of the Property, or part thereof, or for conveyance in leu of condemnstion, are
hereby assigned and shall be paid W Laender, subject to the terms of any mortgage, deed of Lrost or olher security apiree-
ment with a lien which has priority over this Morigape.
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10. Borrower Not I‘@AF(:EJ, d LA ivej@@l\[);Jtthnjju- payyment or modificie-
sums secured by this Morlgage grante

tion of amortization of (At d by Lender to siny successor in interest of Borrower
shall nol operate W release, in any manner, the linbility of the priginal Borrower and Borrower’s successors in inlorest.
Lénder shall not be required to commence proceedings wyguiast such successor or refuse 1o extend time for
puyment or utherwise modify amortization of the sums secured by this Mortgage by reasen of any demand made by the
original Borrower and Borrower's successors in interest. Any forbenrance by lLender in exercining any ritht or remedy
hereunder, or otherwise affurded by applicable Inw, shall not be n waiver of or preciude the excreise ol any such right oy
remudy,

11, Succensors and Asgigns Bound; Joint und Severa) Liability; Co-signers. The cavenants und agreements herein
contuined shuli bind, and the rights hereunder shall inure to, the respeclive successors and assipgns of Lender and
Borrower, subject w the provisions of paragraph 16 hervof. AH covenants nnd agreements of Borrower shall be joint and
several. Any Borrower who co-signa this Mortgage, but dees not exeeute the Note, (20 is co-signing this Mortgage only w
murtgage, grant und convey thut Berrower’s interest in the Property o Lender under the terms of this Mortgage, (b) is
not personully linble on the Note or under this Mortgage, and (¢) ngrees that Leader amd uny other Borrower hereunder
may agree Lo extend, modify, lorbear, or make any other accommuodutions with regard to the terms of this Mortgage or
the Note without thut Borrower's consent and without releasing thut Borrower or maoilifying this Mortgupe as to that
Borrower's intecest in the Property.

12, Notice. Except for any netice required under applicnble law to be given in another manner, () any notice to
Borrower provided for in this Mertgape shall be piven by delivering it or by muiling such nolice by certified maif
wddressed W Berrower ot the Property Address or at such ather nddress as Burrower muy designate by notice o Londer
ay provided hevein, and (b) any notice to Lemder shadl be given by certilied mai! to Lender's sddress stated horein or Lo
such other addivss us Lender muy designate by notice W Borrower as provided hevein, Any notice provided for in this
Martgnge shall e #aemed to have been given Lo Borrower or Leader when given in the manaer designated herein,

13. Gavernizg Jow; Sevorability. ‘The stute and leent laws applicable to this Mortgage shall be the laws of the
Jurisdictivn in which e Property is loeated. The foregoing sentence shall not limit the npplicability of Federal fnw to
this Mortgage. [n theevinUthal aay provision or clanse of Lhis Mortgage or Lhe Note conflicts with applienble law, such
conflict shull not afect othee pravisiony of this Mortguge or the Note which can be given effect without the conflicting
provision, and Lo Lhiy end the provisions of this Mostguge und the Note are declared W be severable, As used herein,
"eosts”, "expenses” and “attorncys’ fees” include afl sums to the extent aot prohibited by applicable lnw or Himited
herein.

14. Borrower’s Copy. Borruweranidl he furnished a confurmed copy of the Nute and of this Martgage at the time of
execution or after recordation hereof,

16. Rehubilitation Loan Agreemoent. Horsower shall Tulfill allof Borrowes's obdigations undur wny home rehabiliti-
Lion, improvemend, repair, or uther loan agrecnent which Borsower enters inlo with Lender, Lender, nt Londer's upLinn,
may require Borrower to execute und deliver <) Lender, in o furm aceeptuble to Lender, an assignment of any
rights, claims or defenses which Borrower may huvsuinst partios who supply labor, muterials or services in connection
with improvements made to the Properly,

18, Transfer of the Property. 1f Borrower sells or teunsfers all or any part of the Property or an interest therein,
excluding (a) the crention of u lien or encumbrance suboidinato to this Martgage, () . transfer by devise, descent, or by
oparation of law upon the death of a joint tenant, or (¢} thie giunt of nny leasehold interest of three years ar loss not
cuntrining un option W purchase, Borrewes shall ciuse Lo be wabrsited infurmation required by Lender w evaluate the
transferee us ifa new loan were being made to the transferee. Barrowar will continue Lo be obligated under the Note nnd
Lhis Mortgage unless Lender releases Buorrower in wriling.

If Lender, on the busis of uny informutien obtained regarding the Veeasferee, rensonnbly determines that Lender's
seeurity may be impaired, or that there is an vnuccoptable ltkelihord=of o breach of UNY COVONANL or npPree-
ment in this Martgage, or if the required information is not submitted, Ledder iy deelare alf of Uhe sums secured hy
thiz Mortgnge Lo be immedintely due and payable. [f fender exercises suci detian to accelorate, Lender shafl mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Suchnusive shadl pravide a peried of not less
thun 30 days from the date the notice is mailed or delivered within which Borrowe: nucy piy the sums declared due, 5
Horrower fuils W pay such sums prior w the expiration of such perviad, Lender may! vrithout further netice or demand
on Borrower, invoke any remedies permitled by paragraph 17 heveof,

NON-UNIFORM COVENANTS. Barrower and Lender furthey covenant and agreceas folsaws:

17. Acceleration; Remodies. Excepl as provided in parugraph 16 hercof, upon Borr wer's breach of any cove-
nuant or agroemont of Borrowur in Lthis Mortgage, including the covenants o pay whon due acy “urs secored by this
Mortyuye, Lender prior o acceleration shall give notice to Borrower as provided in Paragraph 12 Yersof specifying: {1)
the broach; (2) Lhe action required W cure such breach; (1) u dute, nol leas than 10 days from the dube Cuar notice is mailed
o Barrower, by which such breach must be cured; und (4) that failure ty cure such breach on or before v ante apecifiod
in the notice may result in accoleration of the sums secured by Lthis Morigape, foreclosure by judicinl proceeding, and
sale of the Property. ‘The natice shall furthor inform Borrower of the right W reinstate uftor accelerution and the ripht Lo
ansort in the foreclosure proceedingg the nonexistence of 4 default pr any other defense of Borrower o accoleration and
foroclosury. 17 the broach is not cursd on or bofors the dute specified in the notice, lender, at Vender’s option, muy
declure all of the sumn secured by this Moryzage to be immediately due and payuble withoot further demand and may
foreclose this Mortyuge by judicial proceeding. Lender shall be entitted to colleet in sueh procending all expenses of
foreclosure, including, but not limiled W, reasonable atlorneys’ fees und costs of documentary evidence, ubstracts and
title reports.

I8, Borrowoer's Righl o Reinstate. Notwithstunding Lender’s aeeelerntivn of the sums seeured Ly this Marggre
due to Burrower's breach, Borcower stiad] have the right 1o have nny proceedings bhegun by lasnider to enforee Lhis Mort.
page discontinued ul any time prior W entry of & judgment enforcing this Mortzage iF (o) Borrower pitys Lender all sums
which would be then due under this Mortgagre wnd the Note had no acceleration oceuvred; (B Borrower cures sl
breuches of nny ether covenants or ngreements of Borrower contained in this Mortgage; (©) Borrower pitys all reasonable
expenses incurred by Lender in enforcing the covenunts and apreements of Boreower contained in this Mortgage, nnl in
enforcing Loender's remedies as provided in puragraph 17 herceof, including, but not fimited to, reasotiahle alterneys'
fues; and {d} Borrower tnhes such netion as Luander may reasonabty require to assure that the fion of Gis Morgrape,
Lender's interest in the Property nnd Borrower's obligation to puy the sums secured by this Morteape shall continue
unimpaired. Upon such puyment an cure by Borrower, this Mortgzage und the obligutions secured hereby shall remain
in ful! force and cffect as if no acceleration had vecurred.

19. Ausiggnmont of Rents; Appointment of Recciver. As additiona) security hereunder, Berruwer hiereby nssigns Lo
Londer the rents of Lthe Property, provided that Borrowoer shill, prior Lo aceelerntion unidor parngraph 17 hereof ap
abandonment of the Property, huve the right to colfect nnd retain such rents ax they become due and parynble,




Upon accelerution wll 'F‘L(r “i:lnt-lA‘k"L U@PKMI‘ Hi}’l” be entitled to hive o
receiver appointed by a Codrthc n, thke Pos¥ElsivA of h anife (AT Property and  colfeet the rents of the

Propoerty including those pust due. Al rents collected by the receiver shall be applied first to paynent of the costs of
rfanagemont of the Property and collection of renty, including, but nat limited to, receiver's fees, premiums on receiver’s
bonds and reasvnable uttorneys’ fees, and then w the sums secured by this Mortpapge. The receiver shall be Jiable o
account unly for those rents actually received.

20. Releasc. Upon payment of ali sums sccured by this Mortgape, Lender shall refease this Mortguge without
eharge to Borrower., Dorrower shall pay all eosts of recordation, ifuny.

21. Waivar of Homestead, Borrower hereby waives wil right of hemestend exemplion in the Property.

REQUEST FOR NOTICE DEFAULT
AND FORECILAOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower und Lender Requont the holder ufany morygage, deed of trust or ether pnecumbrance with o lien whicls hay
priority over this Mortgage W give Notice W Lander, at Lender's address set furth on page one of this Mortgage, of uny
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

-

uppeared before me this dny in person, und aclino aledged that. . he. . signed and delivered the said instrument us
L RAS free voluntury act, for Lhe usen i~ purposes therein set torth.

Given under my hand and official senl, this. . . ... ... .. .. 28th. Aay of. . .. September. ;"4!:’.“.

e

2o - ’/
My Commission expires: Ca {2&{4/( %,/ .
Notur ﬁhli ?".,

R
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