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THY: ABOVE SPACE FOR RICORDERS USE ONLY

THIS INDENTURE, made__September 26, , 19 88 between i
Joyce Johngon, his wife in joint tenancy

r ty

hercin referred to as “Grantors™, and _D2.E._Jahn Assistant

Vice President of ___ Lombard , Minois,
herein referred to as “‘Trustee”, witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary™, the legal holder

of the Loan Agreement hereinafter described, the principal amount of _Forty six thousand nine hundred forty nine

dollars and £five CEnLs. xRrksihhhrAhkkha Nk E kAR ARRANANARENRENRUS Dollary (ﬂ,qs '9\4?-.‘05'\ ),
together with interest thereon at the rate of (check applicable box):
{N/Agreed Rate of Interest: __ _._. % per year on the unpaid principat balances.

[{ Agreed Rate of Intzrest: This is a variuble interest rute loan and the interest rate will increase or decrease with changes in the Bank
Prime Louan rate. THeuipierest rate will be _ 2,15  _ percentage points above the “Bank Prime Loan Rate'’ published in the Federal
Rescrve Board's Statisticar Releuse H.15. The initial Bank Prime Loan rate is 10,00 %, which is the published rute as of the last
business day of August (3%, 19 _88 ; therefore, the initial interest rate is _12.15..% per year, The interest rate will increase
or decrease in the month dviing, which the sixth loan payment is due, and every sixth month thereafter, if the Bank Prime Loan rate
as of the end of the second moh prior to the month during which the sixth payment will be made, or any like month preceding a
six-month anniversary of the first-pryment, has increased or decreased by at least 1/4 of a percentage point from the rate for the previous
six-month period. Intcrest rate chungey will be effective upon 30 duys written notice. In no event, however, will the interest rale be
Jess than 10,15 % per year, nor wiore than _1B.15 % per year. [T the index is no longer available, Beneficiary will choose u
new index which is bused upon comparab’s information. Beneficiury will give notice of this choice. Beneficiary reserves the right to
waive part or all of any adjustment resulting Zcom an interest rale increase.

Adjustments in the Agreed Rate of Interest shall/oe jtiven effect by chunging the dollar amounts of the remaining monthly payments

so that the total amount due under said Loun Agreementwill be puid by the original Last Payment Dateof October 3, XX 2003

The Grantors promise to pay the said sum in the said Loup Agreement of even date herewith, made payable 1o the Beneficiary, an&"j

delivered in _ 180 consecutive monthly installments: 300 at$ 567,99  followedby___ 0 at$ _0_ ¥ &
followed by __ 0 at'$ 0

EQUITY TITLE COMPANY FC 02417

. with the first insta/iment beginning on , 19 BB and th‘h
iMonth & 13}
remaining ins
at Oaicha

stallments continuing on the same day of each month (hereafter until tully paid. All of said payments being made paynh]u
wh

INinois, or at such place as the Beneficiary or other holder may, from time to time, in writing appoint. Qad
NOW, THEREFORE. the Grantists W secule the payinent ol the saud obligatum i scordane with the terms, provis o ond bimations of s Trga Decd, aod e aproemems

comained. by the Gmnron © be perforined. and abo n consderation of the summe of One ollar in harmd paid, the fecegd whied s herets ki ledged. da by Lheae presents CONVEY and WARRANT unin the Tnm:i\I
it wacossors ) ssngns, :tiulu-m. denceibed Real Exiate and all of thett oxtste, trle and interest erean e, g ana reng m e oLty OF Chicago

perliwinawe of e COWRRNS and bere

COUNTY OF AND STATE OF ILLINSOIS. w »u
Lot 30 in Kane's subdivisicn of block 21 of cole's subdirvision o the north 90.37 acres of that
part lying west of the right of way of the Chicago Rock Tslsixd and Pacific Railroad Company

of the north east 1/4 of section 5, township 37 north, range 14, east of the third principal
meridian, in cook county Il.

- P.I.N. 25-05-203-029
A.K,A. B744 S Morgan Street Chicago Il. 60620

which, with the property hereisafier described. v referred 10 herein as the “premises™

TOGETHER with improvements and flawrey now atached wyether with eavements, rights, gesvileges. ineresty, rents and profity

TO HAYE AND TGO HOLD the premises uito the said Truntee, ity souccesaass and as

na, BiHever, (of the purpenes, amd upxen the vacs azal st herein set forth, froe f2au Lt 1pbis sad eoefie under and by virlue
of the Homesiead Exemption Laws of the Sune of by, which sand nighis and tenefits the Grantors de hcll'I: caprTandy relcest amd warve

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are incorporated herein by reference and are a part hercof and shall be binding on the Grantors. their heirs, successors and assngts
s) and seal(s) of Grantors the day and year ﬁr'%wc written.

y AP r— ! : B .. (SHALS T AL . . ¥ 1 b .. sRAL;
lie Johnson

) .
SEAL) i . _%Aﬂ(_%‘__.,_ (SPAL)

STATH OF FLLINGIS, Thomas J, Luczkowski, Dupage

88 a Notary Publw (6 and for and exanding 12 san) County, 19 the Sute aforesind, DO HEREBY CERTIFY THAT
comy o DUPEGE Charlie Johnson, Jr. and Betty \Jovce Johngon, his wife . in
Joint tenancy R

who . QLE | porsonally hwmen 1 me 0 be the e person S whost hame 3 are wibscribed o the fvegoing

Tnsirument, aptesred before i this day in peron aml acknowledged ihat
instrumem ns _i_:_h_@_l_r_ ———

eeerree = f10C any votuntary ect, for the vies and py. therein ped. \\ /
GEVAN undet rry hanct and Nogsris) Sead s 28 — AQ) w_ 88 .
e LT Al w -

Ny Commus: ' Exp:r'*&pt. 233 juper P

,mel e e o MigSeD s deliveted the vand

This instrument was prepaitd by

Sandra [,. Lynch 9548 S Coiero Ave, Qak Lawn_ll. 60453
{Name)

( Adideesd}
607864 Rev. 4-38 (1.9.)




UNOFFICIAL COPY

THE COVENA. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
{THE REVERSE SBIDE OF THIS TRUST DEED):

Grantors shall (1) promptly r-p-ir restors or rebuild any buildi nowor h fler on the premises which ray b d; (2) Rowp said pramises in

‘wanta, and free mm‘-urmnmwcl-imrwlloﬂ 1ot expressly subordinuted ta the lien herpof; lalwwmduunx lmm-hlehmayhmndhn hn
superior 1o the lisn huuf aminpon r.qu-nuhllm satisfactory evidence of the discharge of such prior | Ilenl.n'h-u-nteorln Bei [L 1] Jeto withina bie L
uunyl.ln-mpne-nf said p tnew; 18) comply with alf requi oflawor mlhmpnctmunm-nuitheu-w iinn-h
in P saceph nmﬁinihv Ia'ormun)dp-l ondinshee,

2. Grantorsshsdl p-yhfonurp'nnltylmdlmml tuxma, snd shatl pay specisl Leges, special assesamants, water charges. sewer sorvice tlarges, stvd othier charges ngainst the promives whan
dise, and ahall, uponmunns::. rrish ta Trusiase or 1o Beneficinry duplicate receipts therefor. To prevent dsfauit hereunder Grantors ahall pay in full undes protest, in the providad by
any tax or assssstent which ior may desire to contast.

3. Grantors shall keep all buildings and s ow of h e nituated on kaid premises insured agninst loss or damage by fite, Lighthing orwlnmwmundnmlldnwidluml
by the insurance mmp.uiu nl’w -um:nnt ‘wither to pay the cosl of replacing or repairing the same or 10 pay in full the indeblpdness secirod hereby, all mmmplntuulh!’n-hry Lothe ary,
under insurnncs ur mﬁuuﬂn-nrdunp. ln'l‘ru-tn l.’nrlh-hummofumﬂennﬂcnly. wuch righta to be evidenced by the standard mortgage clause 1o be nttached 12 vach policy. and shall
deliver llipuildn. incl n;ulé Land
oxpirs

and in case of insurance about Lo expire, shall deliver renewal policios not less Lhan ten days prior 1o the respective dates of

4. lnwdﬁﬁnltﬂmﬁmhﬂnswdwm but need not, make any payment or perforn any act h before required of G inany form and manner deemned expadient, and msy,
but need not, make full or partinl pr of pri t on prior encumbrances, ifany, and puﬂ:hur discharge, compromise or settie any Lax llcn or uther prior Hien or title or claim thereof, or
rodeem lrom‘ny tan -nl- or forfeitisre affectt said p test anY LAX or procuise or settle any tax lien or other prior liea or title or claim thereof. or redocm from any (as wale ur forfeiture affecting

i any iax or All moneys paid for any of the purposes herein authorized aud all exiunses paid or incurred inccamecton therewith, including -uamry s [ees, and lny whar
mmpy-udunmd by Trustee or Beneficiary to protect Lhe moruuad premises and the lien hereof, shall be so much additional indebtednews secured hereby und shali becom mmaediately due and paynbls
without notice and with intereet therson st the ahnual percentage rate slated 1n the Loan Agreement this Trust Used secures. Inaction of Trustec or Beneficiary shall fiever be considernd as a waiverof any
right sceruing to them on actount of any default hereunder on the part of Grantors.

6. The Trustes or Beneflciary hersby secured making sny payment hereby authorized relating to (axes or asseasinenta, inuy do s¢ accerding 10 any bill, statsment or setimste procured from the
appropriate public offics without inqulry inlo the sccurscy of much bill, statement or eslimate or ints the validity of any tax, asssastaeal, wale, forfeitere, tax lieh o1 Litte or cloom thereo!,

8. Grantorsshall p.yu:h Jters ofindebied hervin rnnﬂp.l and interest, when due according to the terins herool. At the uption of llenrﬁ:l-ry -ml wn.huul notice 1o Grantors, sl
unynid Indebtedneas sacured by 12" -ust Dowd shall, mu-ithu.nding-nylb ng in the Loan Agresment or ih this Trusl Deed 1o the contrary. | duse gind ¢ in the cane of defnult

ymant al any iowts' et w the Loan Agrremant, nﬂhl whon dnfln!l ahall accur nnu continue for three daye in the performante of nny other ngr«-nm-nl oflhr Granturs perein contained, or (¢}
Immcdll(er.nflll or part of the pro.dnee are scld or transferred by the ry’s prior wntlen consent.

7. When the indebtednaas here’ s o~ :vad shall tscome due whether Ly acceleration of otherwise, Betieficiary or Trustse shall have the right Lo fereclone the lian heroof, In any suit to forecione Lhe lien
hereof, there shall be nllowed and inch sod o additional indebtadness in the decree for sale il o lpemiuum and expensen which nisy be pad or incurted by ot on behatl of Trystee o Beneficiary for
ttorney’s fees, Trusten’s fosd, appraise s’ f# a, sutlay fwdmm-nmr{w:d rxpert avid pt charies, publ voaty and conte (whith may be exlimated as Lo items to be expended after
entry of the decree! of procuring ail such abr cac's of utte, Utle searches wod EAATAD NS, RUBTAAOS po[mr- Torrens certificates, and sinulne data unJ nssurances with respect to Litle as Trustee or
Beneficlary may deem (o be seasmably nee (sar aither to prosecute such wuit -rrlomﬂdma- to bidders wt uny sale whuch may be had prur<uant to such decree the true condition of the title or the value of Lhe

ises. Al cxpenditures nnd expenses os the Su? rednthis pnn.rn vh meditished whal) L »o Much udd) )] d wecuired heroby and itmedisiely due and pay sble, with inleresi therson at
the appunl percimiage rats stated in the Loan Au e nt this Tru ascures, when pawd or incurred by Trmmwr Beneficiary in conupction with (81 sny proceeding. including probale and bankruptey
procesdiags. 16 which either of thern shall be a ., e o npl-mul'l' claymant or defendant, by reason of this trust deed or sny ndebtedness hereby secured; or (1) preparations for the commenosment of
any suit for the foreclosure hereof after a ofmr np ta forecioae: whether or not uetually commenced; o ic1 preparations for Lhe defenns of any threatened suit or procesding which might uffect the
peemnisss oF

or Lha security hereof, whether or not sctualls cor imenced

8. The ¥ foereclosure male of the premi ~2 shall be ditributed and spplied 1a the fullowing order of priormy . First, on account of all costs und
ingw, mludl ng -]I.ur_h tefns As are manitioned in ke pmvedln. pnr-frnph hervuf; second, allother items which undet the terms haten cuntitut e socursd h-d.-\m-dnm.daum.l io u;n rvnlene-d
the as hersin provide |, th rd, all principal and intersst romamning unpaid on the nute; fourth, any overplus to Grantors, their heirs, Jegal repressniatives or

assigns, as thair rights mq,y appear

8. Upon,or al any time sfter the filing of a bil} 1o forecloss this # ust deedd_the court in which such bill 3s Nhed may appuing & receiver of vard premises Such up mlmc-n( may be made either before or
afer sale, without nouoo. withoul regard (o the sglvency or inselvency of Grolicor, at the time urnpphulmn for such receiver and without regard (o the then value u Jlrem.mw whether the same shall
or not and the Trustee haveunder may be | ppoini »d s such raceiver Such rrceiver ahall have the powor te onltect the rents, isrues sy of waid premises during the
parddancy of such hmhmmand in cane of a nale and u doficiency, durii < the full uaﬁuwry period of redemptign, wheiher there be redemption or not, un wt-llndurmu sny further times when Grantors,
axcept for the intervention of such receiver, would be enlitied o collect wuch s oty muey and prufits, and ati other powers which may be nocssssry or xre usual in such cases for the prodaction, X
cuntyol, management and operation of the ines during the whole of naid peric . Th Court from time (i time may authorize the receiver toapply the net incume tn hishunde in payment in wio! oF in part
of 11} The |ndnbhdn.nmrulllu‘by ar by any decres fareclosing vhis Trust Becd Lr oo tax, special assessment of other Sien which may be ur becumie superior 1o the hen hereclor of such decree, provided
such applicstion is made prioar Lo foreciosure sale; (1) the deficlency tn case of a na' + sty delriency

G"— lo The Trustee or Beneficiary hes the option to demand that e balance due on tne == xcured by this trust deed be paid in 1ull on the thind unniveraary of the loan date of the joan and annually
“on each subseyguent annivernary date. i the oplion is exercised, Gmators shall be given wnitie 1 notice uf the clection at least 90 days before payment in full 1 due. If payment 15 3ot made whon diic, Trumee
-or Beneficiary bas mdmmmnmmmmmmm&d

.. 11 No sction for the saforcement of the lien or of any provision hercof shall be subject w1ty defunse whict: would not e good and availabic o the party iNterposifig samc in at sction &t law upoo
" 12. Trustee or Beneficiery shall heve the right to inapect the premises st all rousonsiic Lines and soc st therete shall be pormiitied for that purpose.

13, Tnm-h-mﬁnmelmmmh 4 dition of the premi oot 8 el “artee be obligated 1 record this rust dood of W excrvise any power herein given wnlpss
saprenaly obligaied by the terms hereof, mhalllbhforlnymurmusdm hercunder. na'pl in case of grrs pogilzence or misconduct and Trustee may require indemnitics satisfsciory 10 Trusioe before

« ~wgitercising any power hevein given,

4. Upon Yy ovi that all indebeed: d by this Trust Desd has been fully pad, sther befure or after iaturity. the Trusioe shall have ful! suthotity to release this
mu.mfhw.bymm.

15, 10 case of the resignation, inability or refusal to act of Trustee. the Bencficitry shall have the suthonty (o appoint & 51 aowr jn Trust. Any S| in Frust b der shall have the identical
title, powers and suthocity s ac hercin givea Trusees.

mrmwamﬂm ahall exspnd 1o and be hinding upon Grantors and sll persons claiming unj= or .Mough Crantors, mukm-'omuwu when used hercin shall
Lndndg mmmmmmmmnmdmmuwmw wheiher or not such person? 4b-\ wve d the Loan A or this Trust Deed. The torm
Beneficiary as used mean
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