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MEMORANDUM OF LEASE AGREEMENT $17.00

THIS MEMORANDUM OF LEASE AGREEMENT (this "Memorandum") is
made as of the ‘7. day of ch {-S}P:]dﬁ , 1988 by and between
LaSalle Naticonal Bank, not individually but solely as Trustas
under Trust Agreement dated September 1, 1988 and Kknown as Trust
No, 113495 (hereinafter referred to as "Lessor"), having its
principal place of business at 13% South LaSalle Street, Chicago,
Illinois 60603, and LaSalle National Bank, not individually but
soclely as Trustee under Trust Agreament dated March 1, 1984 and
known 072 Trust No. 107701 {(hereinafter referreda to as "“Lesses"),
having its principal place o©of business at 133 South LaSalle
Streaet, < hicago, Illinois 60601,

WITRNRESBSETHN

WHEREAS, simultaneocusly with the exscution of this
Memorandum, Lessor e.id Lessee are entering into a lLasase Agreement
(thai "Leaase") for ‘certain property more particularly described
herein; and

WHEREAS, Lessor and ‘esses are executing this Memorandum for
the purpose of providing ar, instrumant for recording;

NOW, THEREFORE, the lLessi:, for and in consideration of the
rents and additional rents reserved in the Lease and other
covenants and agreaments to be lept, observed and psrformed by ths
Lessae, has granted, desnmised and Yeassd and by these presents dcoeas
GRANT, DEMISE and LEASE unto Lasize the following, subject to the
provisions of Saection 2.01 of the Leura:

All that certain real rioperty situated, lying
and being in the City of Chicag>», County of Cook,
and State of Illinols, all x=s ‘more particularly
deascribed in Exhibit A annexed teveteo and by this
reference expressly incorporated erein (herein,
the “Commercial Parcel", so it  ray be further
amended pursuant to Section 2,01 of tha Lease)};

TOGETHER with all and singular the
appurtenances, rights, privileges and sasemants in
any wise now or hersafter appertaining there®o:;

TOGETHER with all rights, title and irtorest
of lLessor in and to the land lying in the strasts,
avenues, ways, and roads in front of and adjecining
said premimes;

TOGETHER with the right of surface support of
the Commercial Bullding (as hereinafter defined),
now or hereafter constructed on and above the said
Commercial Parcel:; but EMNCEPT AND EXCLUDING all
right, title and interest in the Commercial
Bullding (as defined in the 900 North Michigan
Declaration of Covenants, Conditions, Reservations
and Easements, a draft of which, dated BSeptember
4, 1986, is attached as Exhibit B to the Laase
[hereinafter, as the same may be amanded in
accordance with Section 2.01 of tha Lease, called
"300 North Michigan Declaraticon"}, which 900 North
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Michigan Declaration definition shall be expanded
privr to the recording thersof to include the
footings, foundations, ceolumns, piles, buildings,
improvements, fixtures, egquipment, machinery and
othar similar installations now or hereafter
located, constructed or erected therecn including
all alterations, rebuildings, replacaments and
additions thereto (collectively, the "Commercial
~Building"):

All of said property together with all
appurtenances, rights, privileges and easements now
or hereafter appertaining thereto, subject to the
provisions of Section 2.01 of the Lease regarding a
reduction in said property upon the recording of
the Vertical Subdivision (as dafined in the Leaage),
teing hereinarfter ccllectively called "Demised
Premises";

TO 7ELRYE AND TO HOLD the Demised Premises for a term
commencing ' tp. the date herscf and expiring at midnight on the
thirtieth day of June, 2064 (said term is hereinafter called the
"Initial Term®).

UNLESS the #a%a shall soonsr end and terminate as provided
in the lLease (the Initial Term as the same may be shortened by
reason of any earlier termination being hereinafter called the
“"Demised Term").

The foregoing demise iZ made subject to the following:

{a) All restrictizi;e, regulations and statutes, and
amendments and additions thereto, of any and all
federal, state, county, municipal and other
governmantal dazectments and authorities having
Jurisd@iction thervrf. "

All covenants, restrictions, esasenants,
reservations and agrecments now recorded and any
encroachments affecting /.he Demised Premises.

The obligations imposed upca both the owner of the
Commercial Property and the o' nar of the Commercial
Building, as waeall as &ali o7 the covesnants,
restrictions, sasamants, raservations and
agreements in favor of the ovxrers of the Hots)
Property &snd Residential Property, s cresated by
the terma of the 900 HNorth Michigre. Declaration
provided that such obligations s’ 2ll become
effective subseguent ¢to the recordiina thereof.
Raeference should be made to the %00 North Michigan
Declaration for the terms "“Commercial M™woperty",
Y"Hotel Property", "Hotel Building", YRusidential
Property" and "Residential Building®, all of which
terms shall have the same meanings herein (sudjesct
to Section 2.01 of the Laase) as are prescribed in
the 500 North Michigan Declaration,

Any state of facts which an accurate survey mnay
show.

Building restrictions and regulations, zgoning
ordinances and regulaticns, and any amendment
thereto now in force and sffect. g
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(f) All taxes, assessments, water charges and sewer
* .- repts Wcerued or unaccrued, fixed or not fixed.

(g) All licenses, easements and rights, if any,
acquired by any public service corporation to
maintain and operate lines, wires, cables, poles
and distribution boxes, in, under, over, upon and
through the Demised Premises.

All violations of laws, ordinances, orders or
reguirements, if any, now or hereafter issued by
any federal, state, county, municipal or other
governmental department or authority having
jurisdiction, and conditions constituting such
violations although not =0 noted.

The condition and state of repair of the Denmised
Premises as the same may be on the date of the
commencement o©of the Initial Term of the Lease,
including all deterioration, injury, leoss, damage
or destruction which may have occurred prior to
such date.

The Lease provides, among other things, that:

l. Lessee hus o right of first refusal at anytime during
the Demised Term +to 'purchase Lessor’s fee interest in the
Commercial Parcel and Jc3 reversionary interast in the Commercial
Improvements (as defined in the Lease); and

2. From and after UJily 1, 1994, Lessee has the right to
include Lessor's fee estate «n and to the Commercial Parcel and
reversionary interest in the Commercial Improvements as part of a
sale and conveyance of Lesse2’s Interest (as defined in the
Lease) .,

Anything in ¢this Memcrandum.  of Lesase ¢to the contrary
notwithstanding, Lessor shall look so.ely to the sstate, interest
and property of Lessee in and to the Darised Premises and in and
to the Commercial Building for the satisfaction of any of Lesssor’s
remedies for the collection c¢f a judgment regquiring the payment of
money by Lessee in the svent of any default or breach by Lassec
with respect to any of the terms, covenaitz, indemnities and
conditions of the Lease to be observed and/or jerformed by Lessea,
and no other property or assets of the Lesses named in and
executing the Lease or of any benaficiary otf. tha Lassses, any
partner of any such banesficiary, or the successors cr assigns of
any of the foregoing, shall be subject to levy, exesucion pr other
anforcement procedure for the satisfaction of Lessci’s  remedies.
This exculpation of Lesses shall not apply with reszrct to any
funds received by Lesses which, pursuant to the provisiuonrs hereot,
are to be held by it as trust funds.

This instrument is exacuted by the undersigned Trustes,
lL.aSalle National Bank, not paersconally but mclely as Trustes under
the terms of that certain Trust Agresment dated Septembar 1, 1988
and known as Trust No. 113495, and it is expressly understood and
agreed by the parties hareto, anything herein to the oontrary
notwithstanding, that sach and all of the undertakings, covenants,
representations and agreaments herein made are made and intended,
not as personal undertakings, covenants, representations and
agreements of the trustes individually, or for the purpcse of
binding it perscnally, but ¢this instrument 1is executed and
delivered by it as trustee soclely in the exercise of the powers
conferred upen it as such trustee under said Trust Agreement, and
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no personal liability or persaoral responsibility is assumed by,
nor shall at any <l e .ol oy enforced against it on
account hereof or on account of any covenant, undertaking,
representation, warranty or agreement herein contained, either
expressed or implied, all such perscnal liability, if any, being
hereby expressly waived and released by the parties hereto and by
all perscons claiming by, through or under said partiea.

This instrument is executed by the undersigned Trustees,
LasSalle Naticnal Bank, not personally but soclely as Trustee under
the terms of that certain Trust Agreement dated March 1, 1984, and
known as Trust No. 107701, and it is expressly understood and
agreed by <the parties hereto, that each and all of the
undertakings, covenants, representations and agreements herein
made are made and intended, not as personal undertakings,
covenants, representations and agreements of the trustee
individually, or for the purpose of binding it personally, but
this instrument is executed and delivered by it as trustee sclely
in the «xercise of the powers conferred upon it as such trustaee
under said’ Trust Agreement, and no personal liability or personal
responsibilyLy is assumed by, nor shall at any time be asserted or
enforced aga.nst it on account hereof or on account of any
covenant ;undertaking, representation, warranty or agreement
herein contained, either expressed or implied, all such personal
liability, if any. being hereby expressly waived and released by
the parties herelo .and by all persons claiming by, through or
under said parties.

IN WITNESS WHEREQF the parties have caused this Memorandum to
be executed by their resrective officers thereunto duly authorized
as of the day and year firrt above written.

LESSOR:

LaSalle National Bank, not
individually but as Trustee
Jder Trust Agreement dated
Seprember 1, 1988 and
kihowr.as Trust No. -

ATTEST:

s /
By: 6{0‘1.09444 dlg“""—""’
Assistant Secretary

‘LESSEE}

LaSalle National Banl):. not
individually but solely as
Trustee under Trust Asresmant
dated rch 1, T ahd

ATTEST:
- Lo
By! e a4 2} g
Nasistanf Secretary
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STATE OF ILLINOIS)
) ss
COUNTY OF COOK )

7 ;z
I, ;2=Lﬂd¢;AZ£Z éﬁL o + the undersigned, a Notary
Public ifh and for said County, in the State afcresaid, DO HEREBY

CERTIFY THAT manped $. LARG . Vice President of
LaSalle National Bank, & national banking associaticn, and

Rosomary €0114ng , Assistant Secretary of said Bank,
who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Vice President
and Assistant Secretary, respectively, appeared before me this day
in perseon and acknowledged that they signed and delivered said
instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee under Trust No. 113495 as
aforesuic, for the uses and purposes therein set forth; and said
Assistant’. Secretary then and there acknowledged that _he, as
custodian  »f the corporate seal of said Bank, d4did affix the
corporate 323l of said Bank to said instrument as h free and
voluntary 4c. and as the free and voluntary act of sald Bank, as
Trustee under. Trust No. 113495 as aforesald, for the uses and
purposes therein set forth,

GIVEN undez my hand and notarial seal this zZ day of
. 198D

My Commission expires: OFFICIAL SEAL"

BONNIE LEA DeRIDDER
//A(b—/?/ Notary Public, State of Nincls
: ’ CO0K _COUNTY
My Commission Cxpires Nov. 25, 1991

STATE OF ILLINOIS)
) ss
COUNTY OF COOK ) '

I, Wﬁ&f&_r the undersigned, a Notary
Public in and for salid County, 1in the State aforesaid, DO HEREBY

CERTIFY THAT Dt L Ll . s Vice President of
LasSalle National Bank, &a national banking association, and

Wiy 0017 fag , Assistant Sasretary of said Bank,
who are perscnally Kknown te me to be the samu- varsons whose names
are subscribed to the foregoing instrument aws “«uch Vice Presidant
and Assistant Secretary, respectively, appeared bsfore me this day
in person and acknowledged that they signed aal delivered saiad
instrument as their own free and voluntary act and 7s the frse and
voluntary act of said Bank, as Trustee under Trusgt N5, 107701 as
aforesaid, for the uses and purposes therein set forchi; and said
Assistant Secretary then and there acknowledged th2¢. _he, as
custeodian of the corporate seal of said Bank, did a’fix the
corporate seal of said Bank to said instrument as h Yres and
voluntary act and as the free and veoluntary act of sald Bank, as
Trustee under Trust No. 107701 as aforesald, for the uses and
purposes therein set forth.

GIVEN under my hand and notarial seal this 7~ day of
, 1988,
7 ,
/4'11—1\,‘¢z v A - ! A
< Notary Pu [-]
My Commission expires:

~ /f{ﬁ, BONNIE LEA DuRIDDCR

Notary Public, State of Minois
COMC COUMY
My Comuigsion Caplees tov, Y. 19N

halhdbdh g & o o
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL ONE: (The property lying East of North Ernst Court)

That part of Block 13, and the accretions thereto, in Canal Trustees’ Subdivision of
the South Frarcional Quarter of Section 3, Township 39 North, Range 14, East of the
Third Principal Meridian, lying West of the West line of North Michigan Avenue, South
of the South l1ive of East walton Street, North of the North line of East Delaware
Place, and East of the East line of North Ernst Court, except that part of said Block
13 Yying South of ?.ne South 1ine of Lot § in said Block 13 of Canal Trusteee’
Subdivision and wesy OF a line which intersects (1) the North line of East Delaware
FPlace at a point 129 fort East of the East 1ine of North Ernst Court, and (i) the
South line of Lot & in s%13 Block 13 of Cana) Trustees' Subdivision at a point 43,01
feet East of the Southwes!. -Corner of the East 1/2 of Lot 5 in said Block 13 of Caral
Trustees' Subdivision and alsc except the West 1/2 of the South 1/2 of Lot 5 1in said
Block 13 of Cana) Trustees' R.oivision, in Cook County, I11inois.

PARCEL T™WO: (The property lying west of North Ernst Court)

That part of Block 13 in Canal Trusizes' Subdivision of the South Fractional Quarter
of Section 3, Township 39 North, Ranga. 14, East of the Third Principal Meridian,
Tying East of the East line of North Rus)h Street, west of the West line of North
Ernst Court, North of the North line of Qieren East Delaware Place, and South of the
South line of East walton Street, except fur the following described property: The
westerly 125 feat of Lots 7 and 12 {(as measured along the North and South lines
thereof) in the Subdivision of said Block 13 n ' Ook County, Illinois.

PARCEL THREE: (The property lying West of North Ersh Court)

The wWesterly 125 feet of Lots 7 and 12 {(as measured alon  the North and South lines
thereof) in the Subdivision of Block 13 in Canal Trustes'® Subdivision of the South
Fractional Quarter of Section 3, Township 39 North, Range ‘4. East of the Third
Principal Meridian, in Cook County, Il1linois,

PARCEL FOUR: (North Ernst Court Air Rights)
That part of North Ernst Court in Block 13 in Canal Trustees' Subdivision of the
South Fractional Quarter of Section 3, Township 39 North, Range 14, €22t of the Third
Principal Meridian. lving Northerly of a line perpendicular to the Ensterly line of
North Ernst Court at a point 158,63 feet Southerly of the intersection of 2aid
Easterly 1ine with the South 1line of East Walton Street, and lying above o horizontal
plane 44.42 feet above Chicage City Datum and below a horizonta) plane 157 .42 feet
above Chicago City Datum, as vacated by an Ordinance recorded August 13, 19G: as
Document 85-143,919; an Ordinance recorded July 18, 19858 as Document 86-303,472 and
??1?'d1_'rance recorded September 12, 1986 Document 86-412,482, in Cook County,

nois.




UNOFFICIAL COPY

»
e
Syt
w
e
-~
]
o




UNOFFICIAE-COPY: »

Permanent Tax Numbers!

17-03-212-004

Affeste lot L 1

17-05-212-002
Affects Lot

17-03-212-001
Affects Lot

17-03-212-002

Affests lot .

17-03-211-006

Affects lot .

17-03-211=007
Affects Lot

17-03-211=005
Affects Lot

1/=<03-211-003
Affests lot

17=03-21) <4
Affects lot

17-03-211=-01%
Affects lot

17-03-211-002
Afects Lot

17-03-211-001
M_’fecu " Lot

17-03-211-00%
Affects Lot

17-03-211~016
Affects lot

17-03-211-017
Affecis lot

17-03-211-015
Affects lot

17-03-210-008B
Affects lot -

17~03-210=-007
Affects Lot

17-03-210-001
Affecrs lot

17=03-210~-004
Affecrs Lot

17=03=-210-002
Affects Lot

}7-03-210-002
Affects lot

17-03-210-014
Affects lot

17=03-210-013
Affects Lot

17=-03-210=011
Affects Lot

17=-03-210-012
Affects Lot

37-03-210~006
Affects lot

17=-03-210-008
Affects Lot

17-03-211-021

Affects part of Lot

. 4

Bare of Lot 4 is not yet being assessed.

Mddress of Property: 900 North Michigan Avenue
Chicago, Illincois
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