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AGREEMENT OF BUBORDINATION, 672)
NON-DISBTURBER AND ATTORNMENT -
THIS AGREEMENT OF SUBORDINATION, NON-DISTURBER AND ATTCORN-

MENT (this "Agreement") made the '2 éaday of (i%“ﬁ%dr; 1988, by
and ameng TEACHERS INSURANCE AND ANNUITY ASSOCIATION OF AMERICA,

a New York corporation, having its principal office and post off-
ice address at 730 Third Avenue, New York, Naw York 10017 (here-
inafter . callead “"Teachers"), LA SALLE NATIONAL  BANK, not
personally but as Trustes under Trust Agreement dated September

1, 1988 and <known as Trust Ne. 113495, having its principal
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office and pcst  office address at 135 South LaSalle Street,

72

Chicage, Illincis 50603 ("Ground Lessor") and JMB INSURANCE

L~

’#,

AGENCY, INC., having. its principal office and post office addrass
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at 900 North Michigan Avanue, Chicago, Illinois 60611 (herein-

after called '"Tenant'),

arr

:
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WHEREAS, Ground Lesscr is or (s about to become the owner in
fee simple of those certain premises riuate, lying and being in
the City of Chicage, County of Cook, State of Illinois, as more
particularly described in Exhibit A attached anreto (the "Demised
Premises"); and

WHEREAS, undear the terms cf a certain Lease )greement dated

D‘ :+ 1988 (hereinafter called "Ground Leass"}), a rhort form

of which has been recorded on 4{5]'1, , 1988 in the 7*fice of
the Recorder of Deeds of Cook County, Illinois as Documdnt. No.
5222492343, Ground Lessor did lease, let and demise the Demised
Premises to LaSalle National Bank, not personally but solely as
Trustee under Trust Agreement dated March 1, 1984 and Xnown as
Trust No, 107701 (hereinafter called "“lLandlord") for a term of
approximately 75 years ending on June 30, 2064, upon the terme

and conditions therein more particularly set forth:
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WHEREAS, Teachers is or is about to become the owner and

holder of certain promissory notes dated !0 '7 , 1988,

secured by Mortgage and Security Agreements (the "Mortgages"),
recorded in the Office of t?e Recorder of Deeds of Cook County,
B8¢ LY Y,

Tllinois as Document Nos. _, .« & } constituting a lien

upon the leasehold estate created by the Ground Lease;
WHEREAS, under the terms of a certain lease dated _iﬁ_lZL__,
1988 (hereinafter called "Sublease"), Landlord did lease, let and
demise, “4ubject te thae Ground Llease, a portion of the Damised
Premises 1s therein more particularly described; and
WHEREAS,  the parties hereto desire toc establish additional
rights of quiec and peaceful pcssession for the benefit of tenant
under the Sudleass "Tenant") and further to define the tarms,
covenants and conditions precedent for such additional rights.
NOW, THEREFCRE, in_ cansideration of the respsctive demises
and of the sum of One ($1.J0).  Dollar and other good and valuable
conasideration, each to the other.in hand paid, it is hereby mutu-
ally covenanted and agreed as followa:
1, That Ground Lessor does iecseby represent, covenant and
warrant:
(a) That the Ground Lease is ir full force and effect
and unmodified.
That there is no existing defauit under the provi-
sions of the Ground Lease or in tha performance of
any of the terms, covenants, conditlons or warran-
ties thernot.cn the part of either Ground Lessor
or Landlord to be cbserved and performea hare-
under.
2. That Ground Lessor and Teachers consents to and appro-

ves the Sublease.
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3. That Teachers and Tenant do hereby consent and agres
that the Mortgages shall be and the same are hsreby made SUBORDI-
NATE to the Sublease with the same force and effect as if the
Sublease had been executed, delivered and recorded prior to the
execution, delivery and recording of the Mortgages,

EXCEPT, HOWEVER, that this Suberdination shall not affect
nor be applicable to and does hereby expressly exclude:

{a) The prior right and claim under, and prior lien
of, the Mortgage in, to and upon any awvard or
other compensation theretofore or hereafter to be
made for any taking by eminent domain of any part
»1 the Demised Premises, and as to the right of
dispcsition thereof in accordance with the provi-
sions of the Mortgage,

The pricr right and claim under, and the prior
lien of, the Mortgage in, to and upon any proceeds
payable under al)i policies of fire and rent insur=-
ance upon the Demisnd Premises and as to the right
of dimposition therect in accordance with the
terms of the Mortgage, ‘and

Any lien, right, powver or inverest, if any, which
may have arisen or interveri¢d in the period ba-
tween the rescording of the Mortgiss and the esxscu-
tion of the Subloas. or any Judiynent which may
arise at any time under the terms of ths Subleasa.

4, That in the event of the cancellation or termiii=tion of
the Ground Leasa or of the surrander thereof, whether volurtary,
involuntary or by operation of law, prior tec the expiration date
of the Sublease, including any axtensions and renewals of tha
Sublease now provided thereunder, and subject to the cbssrvance
and performance by Tenant of all of the terms, covenants and con-
ditions of the Sublease on the part of Tenant to bs observed and

performed, Ground Lesscor or Teachers (as leasehold mortgagee fol-
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lowing the exercise of the option teo cbtain a new ground lease or
extend the Ground Lease as provided in the Ground Lease) doas
hereby covenant and qarrant as follows:

{a) The guiet and peaceful possession of Tenant under
the Sublease;

That the Sublease shall continue in full force and
effect and Ground Lessor or Teachers, as the case
may be, shall recognize the Sublease and the Ten-
ant’s rights thereunder and will thereby establish
direct privity of estate and contract as between
Sround l.essor or Teachers, as the case may be, and
T~rant, with the same force and effect and with
the same relative priority in time and right as
though tra Sublease were originally made directly
from Groura, Lessor or Teachers, as the case may
be, in favol oL Tenant, but net in respect of any
amendment to suc’i Sublease not previocusly approved
in writing by Grcard Lessor or Teachars, as the
case may be;
To assume such of the ol)igationa on the part of
the Landlord under the Sul)lease which ars daemed
te run with the land and fc: sc long as Ground
Lessor shall ba the ownar in fam 0of the Demised
Premises or Teachers shall be in »ussassion under
the new Ground Lease aforesaid, as +trhs case may
be,

provided, however, Ground Lessor or Teachars, as the case avy be,

shall not in any way or to any extent be liable to Tenant:

(1) For any past act or default on ths part of the
original or any prior landlord under the Sublease
and Tenant shall have no right to assert same or
any damages arising therefrom as an offset or de-
fense against Ground Lessor or Teachers, &as the

case may be;
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For the commencement or completion of any con-
struction or any contribution toward construction
or installation of any improvements upon the De~
nised Premises required under the Sublease, or any
expansion or rehabilitation of existing improve-
ments thereon, or for restoration of improvements
follewing any casualty not required to be insured
under such Sublease or for the costs of any res-
toration in excess of the proceeaeds recovered under
any insurance required to be carried under such
Sublease;
Tor any prepayment of rent or deposit, rental sec-
urity or any other sums deposited with the origi-
nal or esv prior landlord under such Sublease and
not deliverad to Ground Lessor or Teachers, as the
case may be: or

(4) For any restricticn on competition beyond the De-
mised Premises,

5. That in the event of the zZricellation or termination of
the Ground Lease or of the surrender crereof, whether voluntary,
involuntary or by operation of law, prior tuo the expiration date
of the Sublease, including any extensions’ and renewals of the
Sublease now provided thereunder, Tenant hers=y. covenants and
agrees to make full and complete attornmeant to Gitund Lessor (or
Teachers as ground lessee following the exercise o«f the option
for a new ground lease or extend the Ground Lease as airresaid,
as the case may be), for the balance of the term of the Suslsase,
including any extensicns and renewals therecf, now provided
thereunder, upon the same terms, covenantz and conditions as
therein provided, so as to establish direct privity of estate and
contract as between Ground Lessor or Teachars, as the case may
be, and Tenant and with the same force and aeffect and relative
pricrity in time and right as though the Sublease were originally

made directly from Ground Lessor or Teachers, as the case may ba,

CEVYIVRS
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to Tenant, and Tenant will thereafter make all rent payments
thereafter directly to Ground Lessor or Teachers, as the case may
be. Notwithstanding anything herein or in the Sublease to the
¢ontrary, in no event shall Ground lLessor or Teachers be required
to pay interest to Tenant in the event of an overpayment of the
nExpense Adjustment Amount" (as defined in the Sublease)} pursuant

to Section 5.3 of the Sublease.

6. That the terms, covenants and conditions hereof shall
inure ¢t the benefit of and be kinding upon the parties hereto,
their resypentive heirs, executors, administrators, successors and
assigns.

7. This “instrument is executed by the undersigned Trustee,
LaSalle, National Bark, not personally but soclely as Trustee under
the terms of that certain Trust Agreement dated September 1, 1988
and known as Trust No. 112495, and it is expressly understocd and
agreed by the parties here:r, anything herein to the contrary
notwithstanding, that each and 211 of the undertakings, covenants,
representations and agreements nhe:ein made are made and intended,
not as personal undertakings, c¢ovrnants, representations and
agreements of the <trustee individualyy, or for the purpose of
pinding it personally, but this instrument is executed and
delivered by it as trustee solely in the «xarcise of the powers
conferred upen it as such trustee under said ri:ct Agreement, and
no personal liability or personal responsibility is assumed by,
nor shall at any time be asserted or enforced ugepinst it on
account hereof or on account of any covenant, uadiertaking,
representation, warranty or agreement herein contained, “2ither
expraessed or implied, all such personal liability, if any, being
hereby expressly waived and released by the parties hereto and by

all persons claiming by, through or under said parties.
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IN WITNESS WHEREOF, the parties hereto have caused this
writing to be signed, sealed and delivered in their respective
names and behalf, and, if a corporation, by ita officers duly

authorized, the day and year first above written.

TEACHERS INSURANCE AND ANNUITY
ATTEST: ASSOCIATION OF AMERICA

By:

Its:

ATTEST: LA SALLE NATIONAL BANK, not
individually but solely as
Trustee under Trust Agreement
dated September 1, 1988 and
known as Trust No. 113495

VICU oGl bl

TEIRW™ /8 AGR

The undersigned, as Tenarc under the Sublease herein des~
cribed, does hereby accept and ajrze to the terms of the forego-
ing Agreement, which shall inure to tiae benefit of and be binding
upon the undersigned and the heirs, ‘exacutors, administrators,

legal representatives, successors and ass.gns of the undersigned.

ATTEST: JMB NCE AGENCY, INC.

Its :‘JA_‘TJR L.,
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STATE OFJ;}_

COUNTY OF

x, AL _ L ;, the undersigned, a Notary Pub-
lie in aforesa County, in the State aforesaid, DO HEREBY CERTI~
FY THAT ’ President of Teachers
Insurance and Annuity sqciation pef erica, a New York corp~
eration, and ' Al 2 s (’Secrotary of said
corporation, who a personall nown to ms to be the same per-
sons whose hames are subscribed te the foregoing instrument as
such President and Secretary, respectively, appear-
ed before me this day in person and acknowledged that they signed
and delivered said instrument as thelr own free and voluntary act
and as “he free and voluntary act of sald corpeoration, for the
uses and purpeses therein set forth; and said _ Secretary
then and <chere acknowledged that he, as custodian of the corpor-
ate seal ©O1 sald corporation, did affix the corporate seal of
said corpoiescion to said instrument as his free and voluntary act
and as the frze and voluntary act of said corporation, for the
uses and purp?ves therein set forth.

ﬁ{qﬁﬁZEN undey iy hand and notarial seal this Zéi: day of
bt ga

f L9888,

My Commission Expires:

9-7-9/

VWA A PN VP .
"OUFICIAL Sprag
PARCY 1070 R
Natary Pubhe, sior v
NEIRY o . . T
tdy C(lmru(‘:;r::lrvn‘l,.-(: ril _‘.'.I‘,-]l 01 g
A A ot s _"“‘\._‘;

SEPYIVRE
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STATE OF ILLINOIS
COUNTY OF COOK

I, %ﬁa{L ‘ , the undersigned, a Notary Pub-
l1i¢c in atforesa n the State afcoresaid, DO HEREBY CERTI-
FY THAT J H Wa. LANG . X% President of LA SALLE
NATIONAL BANK, a natlional éunﬁing association, and

. ACST Secretary of sald Dbanking
assoc¥ation, who are parscnally known teo me to be the same per-
sons whose names are subscribed to the foregoing instrument as
such ¢ /e President and /skc? Secretary, respectively, appear-
ed before me this day 1n person and acknowledged that they signed
and delivered said instrument as their own free and voluntary act
and as the free and voluntary act of sald banking association, ns
Trustee under Trust No. 113495 for the uses and purposes therein
sat fortii: and sgaid Afe’. gecretary then and there acknowledged
that _he, -as custodian ©of the corporate seal of said banking
associatiun,. did affix the corporate seal of said banking
associatior t> said instrument as free and voluntary act and
as the free «rd voluntary act of said banking association, as
Trustee under Tiust No. 113495, for the uses and purposes therein
set forth.

GIVEN under my bhand and notarial seal this o % day of

o , 1925
2 t&iﬁbu

NOTARY PUBLIC

My Commission Expires:

1-9-9/

“"OFFICIAL StALY

O O R
Notary Pulbdie, spa: 11
(s Consvonny
ERL TR S

D

I

SevbIvss
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STATE OF ILLINOIS
Ss.
COUNTY QF COOK

I, Ol ofs & flewppedez , the undersigned, a Notary Pub-
lic in aforesalid County, in the State aforesaid, DO HEREBY CERTI-
FY THAT 8. gl SAaccs ' President of JMB
INSURANCE AGENCY, INC., a Dalaware corporation, and

Do forr i A AL aycomeds o As-.  Sacretary of said corporation, who
ara peraonally Xnown to me to be the same persons whose namas are
subscribed to the foregolng instrument as such Preasident
and =’ Secretary, respectively, appeared beafore me this day
in permon and acknowledged that they signed and delivered said
instrument as their own free and voluntary act and as the fres
and voluntary act of said corporation, for ths uses and purposss
therei’i, set forth; and salid W17 Secretary then and there
acknowledzed that he, as custodian of the corporate seal of saiad
corporatisn, did affix the corporate seal of said corporation to
said instrurant as his free and voluntary act and as the free and
voluntary /occ. of said corporation, for the uses and purpcses
therein set {cuth,

GIVEN under /my hand and notarial seal this ((‘L day of

&"ti‘ {-‘—iL ’ 19 1 8 .
Oréﬁt\.;ﬁ A ié-\....= ;b“
NOTARY PUBLIC .

-

.. My Commission Expires: —

"QFFICIAL SEAL"
Deborah A, Hemnndez
Nelary Public, Stale ol {linois
My Commission Expires 11/30/51

TAAAAAA
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL ONE: (The property lying East of North Ernst Court)

That part of Block 13, and the accretions thereto, in Canal Trustess' Subdivision of
the South Fractional Quarter of Section 3, Township 39 North, Range 14, East of the
Third Principe’ Maridian, lying West of the wWest 1ine of North Michipan Avenue, Bouth
of the South line of East walton Street, North of the North 1ine of East Delawares
Place, and East of the East Tine of North Ernst Court, except that part of said Block
13 lying Scuth of L South Tine of Lot 8 in said Block 13 of Cana) Trustees'
Subdivision and West.2f-a 1ine which interaects (i) the North 1ine of East Delaware
Place at a point 129 fext East of the East 1ine of North Ernst Court, and (1) the
South line of Lot 5 in caic Block 13 of Canal Trustaess' Subdivision at a peint 43.01
feoet East of the Scuthwest corper of the East 1/2 of Lot 5 1in said Block 13 of Canal
Trustees' Subdivision ano alsc.-excent the wWest 1/2 of the South 1/2 of Lot B in eaid
Block 13 of Canal Trusweas' Subiwvision, in Cook County, Il1limois.

PARCEL TWO: (The property lying tesi of North Ernat Court)

That part of Block 13 in Canal Trustees' Subdiviaion of the South Fractional Quarter
of Section 3, Tomnship 39 North, Range 14 East of the Third Principal Meridian,
Tying East of the East line of North Rus' Street, West of the West line of North
Ernst Court, North of tha North line of hort East Delaware Placa, and South of the
South Yine of East wWalton Street, except fo- the following described property: The
westerly 125 feet of Lots 7 and 12 (as measu s along the North and South lines
thereof) in the Subdivision of said Block 13 = ook County, Illinois,

PARCEL. THREE: (The property lying west of North Lrrg’ Court)

The Westerly 125 feet of Lots 7 and 12 (as measured = ong the North and South 1ines
thereof) in the Subdivision of Block 13 in Cana) Trustees' 3ubdivision of the South
Fractional Quarter of Section 3, Township 39 North, Rangy._17, East of the Third
Principal Meridian, in Cook County, 11lincis,

PARCEL FOUR: (North Ernst Court Air Rights)
That part of North Ernst Court {n 8lock 13 in Canal Trustees'® S.bd;vision of the
South Fractional Quarter of Section 3, Township 39 North, Range 1.\. East of the Third
Principal Mer idian. lving Northerly of a 1ine perpendicular to the Ezatarly line of
North Ernst Court at a point 158.83 feet Southerly of the intarsectic~ o/ said
Easterly Yine with the South line of East Walton Street, and lying above a norizontal
Plane 44.42 feet above Chicago City Datum and below a horizonta) plane 187.a2 feet
above Chicago City Datum, as vacated by an Ordinance recorded August 13, 1°8%5 as
Document. 85-143,919; an Ordinance recorded July 18, 1586 as Document 88-303,472 and
ﬁ}(?rd;‘rance recorded Septarber 12, 1986 Document 86-412,482, in Cook County,

inois,
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Permanent Tax Numbers:

Address of Property:

17-03-212-D04
Affectes 1ot o d

17-C3-212-003
Affeszts lot

17-03-212-00)
Affects Lot

17-03-212-002
Affezts 1ot .

17=03-211-006
Affecis Lot

37=03-211=007
Affezts lot

17=03-211=-005
Al Jactes Lot

17-03-211=-002
Affects ot

17-03-211:000
Affects L&t

17=-03-211=-01¥
Affects Lot

37=023-211=002
Affects lot

17-D3-211=-001
A{fﬁ:tl " Lot

17=03-211=009
Affects lot

17-03-211-018
Affects Lot

17-03-211=-017
Affects lot

17=03-211=018
Affecis loOt

17-03-210~008
Affects Lot .

17=03-210-007
Affects lot

17=-03~210-001
Affecis Lot

Chicago, Illinois

900 North Michigan Avanue

17-03-210-004
Affects lot

17=03-210~001
Affecis Lot

17-03-210-002
Affects Lot

17=-03-210-D14
Affesctas lot

11=03-210-013
Affects lot

17=03-210-011
Affects leot

17-03-230-012
Affects lot

17=D3~210~-005
Affects Lot

17=03=-210-008
Affects lot .

17=-03-251-021
Affects part of lot

. 4

Fors-of -iot 4 is not yet being assessed,
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