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ASSIGNMENT OF LEASES AND RENTS
KNOW ALL MEN BY THESE PRESENTS, THAT:

8.00

CHICAGO TITLE AND TRUST COMPANY, as Trustee under Tru§1greement
dated August 25, 1988 and known as Trust No. 1092049 ("Mortgagor™ has executed a
Mortgage (hereinafter called the "Mortgage") of an even date herewith to SECURITY
SAVINGS AND LOAN ASSOCIATION (hereinafter called the "Mortgagee"), conveying the
real estate described in Exhibit "A" hereto altached (hereinafter called the "Premises"),
and which Mortgage was executed and delivered to secure performance by Mortgagor of
the tezm: and conditions of a certain Note of even date herewith (hereinafter called the
"Note") ezecuted by Mortgagor for the benefit of Mortgagee in the principal sum of
FOUR MITL'ON TWO HUNDRED THOUSAND DOLLARS 54,200,000.00‘; or such portion
thereof as riay be disbursed, and the Morigagee is the legal owner and holder of the
Note; and

The Mortgagor is desirous of further securing the payment of the indebtedness
now due and to become dve to the Mortgagee secured by the Mortgage or otherwise,

NOW, THEREFORE, the Mortgagor, for and in consideration of the mutual
agreements herein contained, and-as further and additional security to the Mortgagee,
and in consideration of the sum of T¢ N DOLLARS {510,00) to the Mortgagor in hand paid,
the receipt of which is hereby acknov’ledead, does hereby:

L LEASE ASSIGNED. Sell, assign and transfer unto the Mortgagee all the
rents, issues and profits now due and which mzy hereafter become due under or by virtue
of (i) that certain Lease dated September 1%,/1788, by and between Mortgagor, as
landlord, and General Electric Company, as tearnt, or {il} any other lease, whether
written or verbal, or any letting of or any agreemen? I1ur the use or occupancy of the
Premises, or any part thercof, which may be made or xgrecd to by the Mortgagee under
the powers herein granted, it being the intention hereby ¢«c eutablish an absolute transfer
and assignment of all the said leases and agreements, and &it *ne avalls thereof, to the
Mortgagee,

2, AUTHORITY OF MORTGAGEE. The Mortgagor doas rareby authorize
irrevocably the Mortgagee (with or without taking possession of the aforesdid Premises), o
to rent, lease or let all or any portion of the Premises to any party or periles at such e
rental and upon such term, in its discretion as it may determine, and to collect @'l of said
avails, rents, issues and profits arising from or accruing at any time hereafter, and all
now due, or that may herealter become due under each and ail of the leases and
agreements, written or verbal, or other tenancy existing or which may hereafter exist on i,
the Premises, with the same rights and powers and subject to the same immunitles, 2y
exoneration of llabllity, and rights of recourse and indemnity as the Morigagee would o}
have upon taking possession of the Premises pursuant to the provisions hereinafter set
forth,

3 MORTGAGOR'S REPRESENTATIONS.  The Mortgagor represents and
agrees that no rent has been or will be pald by any person in possession of any portion of
the Premises for more than one Installment in advance and that the payment of none of
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the rents to accrue for any portion of the Premises has been or will be waived, released,
reduced or discounted or otherwise discharged or compromised by the Mortgagor. The
Mortgagor waives any right of set-off against any person in possession of any portion of
the Premises, The Mortgagor agrees that it will not assign any of the rents or profits
except to the purchaser or grantee of the Premises, provided any such assignment to a
purchaser or grantee shall be subject and subordinate to rights herein granted to
Mortgagee,

4, WAIVER OF MORTGAGEE'S LIABILITIES.  Nothing herein contained
shall be construed as constituting the Mortgagee a "mortgagee in possession” in the
absence of the taking of actual possession of the Premises by the Mortgagee pursuant to
the provisions hereinafter contained, In the exercise of the powers herein granted the
Mortgagee; no liability shall be asserted or enforced against the Mortgagee, all such
liability beliig axpressly waived and released by the Mortgagor,

5 ADDITIONAL LEASES.  The Mortgagor further agrees to assign and
transfer to the Morrsagee all future leases upon all or any part of the Premises and to
execute and deliver, imimediately upon the request of the Mortgagee, all such further
assurances and assignmen®s in the Premises as the Mortgagee shall from time to time
require; provided, however, Tnat, the Mortgagor may, with the consent of the Mortgagee,
prior to such time as the Morigagee may exercise the rights and powers conferred upon it
herein, cancel, surrender or maZify leases of less than all, or substantially all, of the
Premises, and provided further that'ortgagee will not unreasonably withhold its consent
to cancellation, surrender, modificetior of leases of all or substantially all of the
Premises, and failure expressly to withliold such consent in writing for twenty {20) days
shall be deemed consent,

6. ENFORCEABILITY. Aithough it/i< the intention of the parties that this
Assignment of Leases and Rents shall be a presen: scsignment, it is expressly understood
and agreed, anylhing herein contained to the conirary notwithstanding, that the
Mortgagee shall not exercise any of the rights and powars Canferred upon it herein unti
and unless Borrower shall;

(a) Default in making any payment required pursuant to the Note
when due, or any payment, when due, of ary other sum secured by
said Mortgage; or,

(b) Default in the performance of any other terms, Zovenants or
agreements hereunder or in the performance of any ol the other
terms, covenants, or agreements set forth in the Mortzage, Note
or any security agreements given in connection with thj
transaction, and upan continuation of such default for a period ofy
ten (10) days alter notice thereof to Mortgagor, as specified i
the Mortgage. ™

Nothing herein contained shall be deemed 10 affect or impair any rights which thesa
Mortgagee may have under the Note and the Mortgage or any ather instrument hereinda
mentioned.
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7. RIGHTS ON FORECLOSURE.  In‘any case in which, under the provisions
of the Morigage, the Mortgagee has a right Lo institute foreclosure proceedings, whether
before or after institution of legal proceedings to foreciose a lien thereol, or before or
after sale thereunder, upon demand of the Mortgagee, the Mortgagee shall be entitled to
take actual possession of the Premises or any part thercol personally, or by its agents or
attorneys, and Mortgagee in its discretion may, with or without force and with or without
process of law, enter upon and take and maintain possession of any or any part of the
Premises, together with all documents, books, records, papers and accounts of the
Mortgagor, or then owner of the Premises relating thereto, and may exclude the
Mortgagor, its agents or servants, wholly therefrom and may, as attorney-in-fact of the
Morigagar, or in its own name as Morigagee and under the powers herein groanted, hold,
operaic,..nanage and control the Premises and conduct the business, if any, thereof
either pesonally or by its agents, with {ull power to use such measure, legal or equitable,
as in its diseiation or in the discretion of its successors or assigns may be deemed proper
or necessary 1o enforce the payment of security of the avails, rents, issues and profits of
the Premises, ‘ircluding actions for the recovery of rent, and actions of unlawful
detainer, hereby granting full power and authority 1o exercise each and every of the
rights, privileges anc-powers herein granted at any time and al! times hereafter, without
notice to the Mortgagor, and-with full power to cancel or terminate any lease or sublease
for any cause or on any ground. which would entitle the Mortgagor to cancel the same, to
elect to disaffirm any lease cr sudlease made subsequent to the Mortgage or subordinated
to the lien thereof, to make ali necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, Yetterments and improvements to the Premises that
may seem judicious, in ils discretion,Asure and reinsure the same for all risks, incidental
to Mortgagee's possession, operation and inanagement thereof and to receive all such
avails, rents, issues and profits,

8. UNDERTAKINGS BY MORTGACOR. The Mortgagee shall not be
obligated to perform or discharge, nor does it hereky undertake to perform or discharge,
any obligation, duty or liability under any leases o/ -rental agreements relating to the
Premises, and Borrower shall and does hereby agree to irideranify and hold the Mortgagee
harmless of and from any and all liability, loss or damage which it may or might incur
under any leases or under or by reason of the assignment therce! and of or from any and
all claims and demands whatsoever which may be asserted agrinst i1 by reason of any
alleged obligations or undertakings on its part to perform or discnarge any of the terms,
covenants or agreements contained in said leases. Should the Moryzages incur any such
liability, loss or damage, under said leases or under or by reason ¢f tlie assignment
thereof, or in the defense of any claims or demands, Borrower agrees to reimburse the
Mortgagee for the amount thereof, including costs, expenses and reasonap'e attorneys’
fees, immediately upon demand,

9. APPLICATION OF RECEIPTS.  The Mortgagee, in the exercise of the
rights and powers conferred upon it by this Assignment of Leases and Rents, shall have(l)
full power to use and apply the avails, rents, issues and profits of the Premises to theQ
payment of or on account of the following, in such order as the Mortgagee mayg

determine:
W

(@) To the payment of the operating expenses of the Premises,
including the cost of management and leasing thereof (which shall 'S
include reasonable compensation to the Mortgagee and its agent
or agents, if management be delegated to an agent or agents, and
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it shall also include lease commissions and other compensation
and expenses for seeking and procuring tenants and entering into
leases), establish claim for damages, it any, and premiums on
insurance hereinabove authorized;

To the payment of taxes and special assessments now due or
which may herealter become due on the Premises;

To the payment of all repairs, decorating, renewals,
replacements,  slterations, additions or betterments and
improvements of the Premises, includlnf the cost from time to
time of installing, replacing refrigeration and gas or electric
stoves therein, and of placing the Premises in such conditlon as
will, in the judgment of the Morigagee, make 11 readily rentable;

(d)  7To the payment of the Note or other indebtedness secured by the
Mortgage or any deficiency which may resuit from any
foreclosure sale,

The Mortgagor does further specifically authorize and instruct each and every
present and [uture lessee or ienant of the whole or any part of the Premises to pay all
unpaid renial agreed upon in'env-tenancy to the Mortgagee upon receipt of demand from
Mortgagee 1o so pay the same,

10 CUMULATIVE REMEDY, it is understood and agreed that the provisions
set forth in this Assignment ol Leases and Pants shall be deemed to be a special remedy
given to the Mortgagee, and shall not be_ueamed exclusive of any of the remedies
granted in the above described Mortgage, bui-=iv2!l be deemed an additional remedy and
shall be cumulative with the remedies therein graried,

1, GENERAL PROVISIONS,

{a)  Whenever the word "Mortgagor™ is mantioned herein, it is hereby
understood that the same includes &ru shall be binding upon
successors and assigns of the Mortgagor, anc any party or parties
holding title to the Premises by, through—or under the
Mortgagor. All of the rights, powers, privileges znd immunities
herein granted and assl%ned to Mortgagee shall aise inure to its
successors and assigns, including all holders, from tirx, to time,
of the Note,

It is expressly understood that no judgment or decree which may

be entered on the Note or any other debt secured or intended to

be secured by the Mortgage shall operate to abrogate or Jessenm
the effect of this instrument, but that the same shall continue in )
full force and effect until the payment and discharge of any and NS
all indebtedness secured by the Mortgage, in whatever form the

said indebtedness may be and until the indebtedness secured by Da
the Mortgage shall have been paid in full and all bills incurred by .,
virtue of the authority contained herein have been fully paid out NN
of the rents, issues and profits of the Premises, or by the &}
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Mortgagor, or until such time as this instrument may be
voluntarily released. This instrument shall aise remain in full
force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless indebtedness
secured by the Mortgage is fully satisfied before the expiration of
any period of redemption.

This instrument shali be assignable by Mortgagee, and all of the
terms and provisions hereof shall be binding upon and inure to the
benefit of the respective executors, administrators, legal
representatives, successors and assigns of each of the parties
hereto.

The failure of Mortgagee, or any of its agents or attorneys,
successors or assigns, o avail itsell or themselves of any of the
terms, provisions, and conditions of this Assignment of Leases and
Rents for any period of time, shall not be construed or deemed to
e a~waiver of any of its, his or their rights under the terms
heeof-but Mortgagee, or its agents or attorneys, successors or
assigis shall have full right, power and authority to enforce this
Assignmzn! of Leases and Rents, or any of the terms, provisions,
or conditicns hereof, and exercise the powers hereunder, at any
time or timec ‘hat shall be deenied fit.

{e} The payment of th2 Note, any other indebtedness, and release of
the mortgage securing the Note and any other indebtedness shall
jpso facto operate as a release of this instrument.

IN WITNESS WHEREOF, this Assignment ol Lzases and Rents has been executed
in favor of Mortgagee as of the day of 1988,

MORTGAGOR:

CHICAGO TITLE AND TRUST COMPANY, as
Trustee as a}oresald

vogreed OF gk, B b
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COUNTY OF COOK

I, the undersigned, a Natary Public in and for the County and Stote aforesaid, DO
HEREBY CERTIFY, that the abave named Assistant Vice President and Assistant Secretary of
the CHICAGO TITLE AND TRUST COMPANY, Groantor, personally known 1o me to be the
same persons whoss names are subscribed to the foregoing instrument os such Assistant
Vice President and Assistant Secratary respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of sold Company for the uses and purposes
thrielp set forth; and the said Assistant Secretary then ond there acknawledged that said
Assistar: Secretary, os custodion of the corporate seal of said Company, cavsed the corpo-

rate seal of ,aid Company to be affixed to said instrument as said Assistant Secretary's own
free and volumare act and as the free and voluntary act of said Company for the uses and

purposes therein «2i torth.

Given ynder my h hand ard Notarial Seq)

“OFFICIAL SEAL"
Monica Sanders
Notary Public, State of Iliinois

My Commission Expires 4/25/92 : 25’1 . : ;
iy L -:"J

#\étory Public

This instrument was prepared by:

Lelican &

Alan J. Wolf, Esq.
ROBBINS, RUBINSTEIN, SALOMON & GREENBL ATT, LTD.
2J East Washington Street
Suite 1000
Chicago, {llinois 60602
(312) 782-9000

Boy323

V& g sall o i3]
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Exhibic A

Legal Description

That part of Lots 2 and 3 and that part of vacated 70th
Street in the Subdiviasion of the South Half of the Southwast
Quarver and the South Half of the Southeast Quarter of
Section 24, Township 318 North, Range 12, East of the Third
Principal Meridian, described as follows: commencing at the
Southwest corner of Section 24; Thence East along the South
1jie of said Section 24, a distance of 1271.17 feet for the
poini of beginning; Thence East along the South line of
Sectiorn 24, 366 feet to a point 280 feet Westerly by
rectanyuLar measursment from the Westerly line of the 66 foot
right of vay of the Baltimore and Ohio Chicago Terminal
Railroad; ‘Thence Northerly and parallel teo said Westerly
right of way iine & distance of 793 feet to a point; Thence
Easterly paral.iel to the South line of said Section 24, 72%
feet to & point %5 feet West of the West line of said
railroad right of way; Thence North along a line 25% feet
West of the West line of sald railroad right of way to a
point 22 feet South of vhe South line of Gllbhert and wolf's
Bridgeview Gardens Unit ‘umber 2, a subdivimicn of part of
the North Half of the Sout!iwost Quarter of Section 24,
Township 38 North, Range 12, Tast of the Third Principal
Meridian, recorded May 1§, 1370 as document 148028%0; Thence
West along a line 22 feet South <€ and parallel to the South
line cof said Gllbert and Woll's Lridgeview Gardens Unit
Numbar 2, a distance of 1195 feet "z & line drawn 1176.17
feet East of and parallel to the Wesy line of the Southwest
Quarter of said Section 24; Thence Sout!i along said parallel
line 396.10 feet to a point; Thence Eas: on a line drawn
911.00 feet North of and parallel to the Scuth line of s=aid
Southwest Quarter of Section 24, a distance ¢i 97.00 feet %0
a point on a line drawn 1273.17 feat East of an” oarallel to
the West line of the Scuthwest Quarter of said Section 24;
Thence South along said parallel line 511,00 feet %0 the
point of beginning (except therefrom the South 33 Zret
thereof and except thersfrom that part thereof descriled as
follows: beginning at the intersection of said line <55.0
feet Wast of the West line of said Railroad right of way and
said line 22.0 feet South of and parallel with the South line
of Gilbert and Welf's Bridgeview Gardens Unit Number 2
aforesaid; Thence North 83° 36’ 23“ West along said line 22.0
feet South of and parsllel with the South line of Gilbert and
Wolf’'s Bridgeview Gardens Unit Number 2 for & distance of
436.05 feet: Thence Southeasaterly along an arc of a circle
convex Northerly and having a radius of 547.0 feet for a
distance of 139.56 feet (the chord of said arc having a
bearing of Scuth 81° 10’ 23" East); Thence South 749 S0’ 07"
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East 40.0 feet; Thence Easterly along an arc of a circle
convex Southerly and having a radius of 427.73 feet for a
distance of 264.12 feet to said line being 255.0 feer West of
the West line of railroad right of way (the chord of said arc
having a bearing of North 88° 00' 10" East); Thence North 00°
17' 40" East along the last described line 19.77 feet to the.
point of beginning and except therefrom that part of the
North 810.0 feet of the Scuth 843.0 feet lying West of a line
1040.0 feet Westerly by rectangular measurement from the
Westerly line of the 66 foot right of way of the Baltimore
and Ohio Chicago Terminal Railroad; and except thersfrom that
part thereof lying West of a line 1323.17 fest East of and
parallel to the West line of the Southwest Quarter ot Section
74) in Cook County, [llinois.







