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MORTGAGE

THIS MORTGAGE (“Securily Instrument™)isgivenon SEPTEMBER 30 .
1988 Themrrtpagoris KATHIE WICKSTRAND-MC INTOSH AND GREG MC INTOSH, WIFE AND

517769-6

HUSBAND
(“Borrower™). This Serurity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and exisiin); under the lawsof THE UNITED STATES OF BAMERICA ,andwhose addressis
1210 CENTRAL AVDNUZR
WILMETTE, ILLINOIS / 60091 (**Lender™).

Borrower owes Lender the prinziraisum of
ONE HUNDRED FIFTY TWQ THOUSAND FIVE HUNDRED AND NO/100

Dollais (U.S.§ 152,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum ent (*Note™), which provides for monthly payments, with the full debl, il not
This Security Instrument

paid earlier, due and payable on OCTOBFR 1, 2018
secures to Lender: (a) the repayment of the dehterxidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b} the payment of al) other sums, vith iricrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrrror's covenants and agreements undes this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage,-zrant and convey to Lender the following described property
County, Hlinois:

located in COOK
LOT 2 IN OWNER'S ADDITION TO LINCOLIIWJUOD ADDITIONS BEING :A-"S‘:UBDIVISION

OF PART OF LOTS 10, 13 AND 14 OF ASSESSORS DIVISION OF THE WEST HALF
RANGE 13,

OF THE NORTHE WEST QUARTER OF SECTION 14, TOWNSHIP? 41 NCRTH,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN (CCOK COUNTY, ILLINOILIS."

7

10-14-129-031

Evanston .

which has theaddressof 92058 SPRINGFIELD EXORXE
{Stree1] |City]

Hlinois »OEE 60203 (“Property Address™;
{2ip Code]
TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hiereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the

foregoing is referred to in this Sccurity Instrument as the “Property.”
BORROWER COVENANTS thal Borrower is lawfully seised ol the estate hereby conveyed and has the right to

mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanls for nationa) wse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
@D -6FaL) w0 VAP MOWTOAGE FORMS + 131312038100 + (B0QI621-728) Amended 6/87
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to mainfain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable jaw.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paniial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemner offers 1o
make an award or setile a claim for damages, Borrower fails to respond to Lender within 33 days after the date the notice is
given, Lender is {uvhorized to collect and apply the proceeds, at its option, tither 1o restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due,

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o’ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Berrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar
madification of amoriizetira of the sums secured by this Scecurity Instrument granted by Lender to any successor in
interest of Borrower shall hoi operate to release the Hability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required’ to Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify alng tization of the sums secured by this Security Iastrument by reason of any demand made
by the original Borrower or Bore: wer's successors in interest. Any forbearance by Lender in exereising any right or remedy

.shall not be a waiver of or preclude the'exzrcise of any right or remedy.

il. Successors and Assigns Boups; Joint and Several Lmhlhty, Co-signers.. The covenants.and agreements ol
this Security Instrument shall bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ¢ gree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is-co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the.erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (¢! #grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations witfi r7zard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 1nterest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chouse »o make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund/reduces principal, the reduciion will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or/cxpiration of apphcnble laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceableaccurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optlion, Lender shall take the sieus specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice ‘o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by niciice 1o Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lend:r when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federa) liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy ip<irument or the

Note conflicts with applicable law, such cenflict shall not affect other provisions of this Securily Instrunest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  F «ll ar any part of 1the Property or uny
triterest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is nol o natural
person) without Lender's prior written consent, Lender may, al its option, require immeliale payment in full of sll sums
secured by this Security Instrument, However, this option shaﬂ not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Jf Lender exercises this option, Lender shall give Bnrmwcr notice of acceleration. The notice shall provide a period
of not kess than 30 days from the date the notice is delivered or mafled withiin which Borrower must pay all suims secured by
this Secarity Instrument. If Borrower fails 10 pay these sums prior to (he expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or dermand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower mects certain corditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: () 5 days (or such other pc_rmd a8
applicable law may specify for reinstatement) before sale of the Property pursaant 1o apy power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seccurity Instrumenyt, including, but not limited 1o, reasonable atlorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that Lthe lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleruation had
occurred; However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS ADIUSTABLE RATE RIDER is made this 3.‘1?!4. . day ..SF:‘?.“??P".}%?.R. ., 19.88  andis

incorporated into and shall be deemed to amend and supplement the Mortsase. Deed of Trust or Security Deed (the
“Security Instrument™) of the same da:c given by the undersigned (the “Borrower™ to secure Borrower's Adjustabie
Ponmora

Rate Note (the “Note™ to ....... HOF ORIZON FEDERAL SM/INGS BANK, A FEDERAL CORPORATION =~ =

....................................

the Security lnstrumcm and located an:
. Bvanstorii: : 60203

\(/d} ! 9205% SPRINGFIELD, SK@RGER, ILLINOIS GORRF

[Propenty Mdnm[

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE JNTEF!EST RATE AND
THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST HN'E CAN' CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE

A

‘ ADJUSTABLE RATE TO A FIXED RATE.

DDI‘TIONAL COVENAN’I'S. ln addition to the cave'nams and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTA\LE RATE AND MONTHLY PAYMENT CHANGES .
*The Note provides for 'an mmal inr,emt rate of 5.537.5.. .. %, The Note pmvidu for chlnseu in zhc ad;ust-

‘able intemt rz.e 2nd the rnonthly payments. as follows:
4. ADJUS‘I:ABL.. $7¢TEREST RATE AND MONTHLY PAYMEN’!‘ CHANGES
{A) Changse Tatry . .
The adjustable intecest rate I will pay may change on the first day of ..... QQI.I'.O.B.EB ...... . 19, 91 .
and on-that day every 3€  _(onth thereafter. Each date on which my adjustable interest rate could cha.nae is calied
“Cha.nge Date™

(B) The Index
.. Beginning with the first. Ch mn Date, my adjustable interest rate will be based on an Index. The "l’ndex" is the

weeidy average yieid on United Stries Treasury securities adjusted {o a constant matirity of 3 years as made
available by the Federal Reserve Boarr, T)e most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Inlex.”
.+ [f.the Index is no longer available, the N/te Holder will choose a new index which is based upon comparable in-
formation. The Note Holder will give me nouo of this choice
(C) Calculation of Changes
Before each Change Dase, the Note Holder will ~iculate my new interest rate by adding . ... ... 2:9500
percentage points (2 . 500. %) to the Current Indea. The Note Holder will then round the result of this addition
o the nearsat one-¢ighth of one percentage point (0..2575). Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the Ler, Zhange Date
The Note Hoider will then determine the amount of tle rionthly payment that would be sufficient to repay the
unpud principai that I am expected to owe at the Change Lirie in full on the maturity date 8t my new interest rate
in substantially equal payments. The result of this calculatiow »7i/} be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes 11.375
The interest vate [ am mquimd to pay at the first Change Date wiii Lot be greaterthan .. ... % or less than
.7-375 %. Thereafter, my interest rate will never be increased or dicreas.d on any single Change Date by more
than two percentage points (2.0%s) from the rate of interest [ have been prying for the preceding 12 montha. My in-
terest rate will never be greater than .14 : 373, %. The interest rate limits o7 this Section 4 (D) will not apply if 1
exercise my Conversion Option under Section 5 of this Note.

(E) Effective Date of Changes
My new interest rate will become cffective on éach Change Date. I will pay the uummtofmy new moathly pay-

‘ ment beginning on the first monthly payment date after the Change Date until the aiaou=i of my monthiy payment

changes again.
(F) Notics of Changes
mNaeHoldawmdeﬂvawnnﬂmmanodceofmychmzulnmyadjuuthA manddwnmmmt

‘of my monthly payment before the effective date of any change The notice will include informaison required by law

tobegimmemdahothetiﬁemdte!ephonenumbaofnpawnwhowulmwumyqnudon.,:uyhmresud
ing the notice.

B. FIXED INTEREST RATE OPTION
-The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest mte limits

to a fixed interest rate, as follows: ‘
5. FIXED INTEREST RATE CONVERSION OPHON

~ (A) Optior: to Convert to Fixed Rate
:lhmnConvcmonOpnonwh:chlmmnnlmtamindefaultorthisSecdonS(A)will notpermitme

to do sa. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.” ‘

1f 1 want to sxercise the Conversion Option, | must first meet certain conditions. Those conditions are thae: (i)
I must give the Note Holder thirty (30) days prior written notice that 1 want to do so; (ii} on the Conversion Date,
I must not be in default under the Note or the Security instrument; (iii} by a date specified by the Note Holder, |
must pay the Note Holder a conversion fee equal 10 one percent (1.0%) of the outstanding principal of this Note as

-of the Conversion Date; (iv) 1 must sign and give to the Note Holder any documients the Note Holder requires to ef-
-fect the conversion; (v} I have made no more than one monthly payment late in' the preceding 12 montha, and (vi)

MD161
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UNOFFICIAL COPY

RELEASE FEE RIDER Doy ro.5 197608 o

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebledness; said Mortgage encumbers real property commonly
described as:

]
L
\)NJ\: g s
o D
Evanston 60203'#

g 14
Y 92055 SPRINGFILLD,XSROREEy ILLINOLS ‘GBBRRS S, ‘_g,,{ngpt%ﬁ-éiiéiﬂ:?zr

Borrower and Lender' 2ofee that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Asscglation cor the Federal Home Loan
Mortgage Corperation and that oimerwise the following provisions
shall apply to a rclease of Mortgaye:

If the Federal Home Loan Mortgege Corporation buys all or
some of the lender's rights under che Mortgage (or Trust
Deed) and Note, the promises and agizements in this rider
will no longer have any force of effectl

Upon payment of all sums secured by this Mo;tgaqe and pay-
ment of a reasonable fee for preparation ol tho releas
deed, Lender shall release this Mortgage. Borrowver Jhall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RILEZ.

Hithue Widrand-plAdosh_

Doy Wh Tl

Borrowcr REG MC INTOSH




UNOFFICIAL COPY




