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A TRUST DEED
i,
—— ETTC 7 THE ALOVE SPACE FOR RECONDER'S USL ONLY

THIS INDENTURE, made June 17 19 88 ,betweon STEPHEN J. NE CHAIIN and
TERRI L. DE CHAUD, husband and wife, 740 Kathleen, Des Plaines, IL

hersin referred 1o as “Mourtgagors,” and CHICAGO TITLE AND TRUST COMPANY, an llinols corporation duing business in
Chicago, 1llinois, herein referred to as TRUSTEE, witnosseth:

THAT, WHEREAS the Mortgagors aro Justly indebted 1o the legal holders of the Instalnient Note hereinalter described, said
legal holder or holders being herein roforrod to as Holders of the Note, in the principal sum of  GNE HUNDRED THOUSAND

and NO/100 ($110,000,00)-ccececcaanacaanaax b NS S S T " Dollarn

avidenced by one certain Instalment Noto of the Mortgagors of even date horewith, made payable to THE ORDER OF
B]ELAR%%OBEP HOWARD C. OVERBECK and GERRY OVERBECK, 214 Imperial Straet, Park Ridne,
and delivered, o ovnd by which said Note the Morigagors promise (o pay the said principal sum and interest
from  June 17 1988 on the balance of principal romaining from thne 10 thne unpaid ol the rate

of 9% per-ceat per annum in instalments (including principal and interest) as follows:

E“ght HundrEd FP’“” ind 62/]00 ($804-62) """""" v e = - “Dollars or more on the 17th dny
of __ Julv 10 BE L¢ EIQ undred Four_an : 62) Dollars or more on
the 17t day of each meach thereafier until said note is fully paid except that the flnal payment of peincipal
and interest, if not sooner pails, shall be due on the th doy of June, 2018 | All such puymonts on
account of the indebtedness ovidenced by said note 1o ba first npplied to interest on tho unpaid principal balunce und the
remainder to principal; provided that/the principsl of each Instalment uniess paid when due shall bear interest a1 the rate
of 18% per annum, and all af‘said principal and intorest being made payable at such banking house or trusi
company in Chicado Nlinols, as the holders of the note may, from time 10 time,

in writing appoint, and in absence of such appointment, then ai the office of 274 Imoerial Street, Park Ridqe,

in said City, =
NOW, THEREFORE, the Morigagors to secure the pay/ient of the said ;})‘rincipnl sum of money and said intcrest {n accordunve with lTl't
the

terms, provisions and limitations of this 1rust doed, and the o7 formance of covenants and sgroements heroin contained, by the Monu'n‘gn
to be performed, and 2130 in consideration of the sum of One/Cuilur In hand paid, the receipt whereof is heroby acknowlodged, do by theae

d
presents CONVEY and WARRANT unto the Trusies, its successu s and -ulum.éjf fallowi scri {t"'l Estato and all of thelr ostate, tight,
title and interest thurein..gllnate. l{lla and being In the ty o es aines COUNTY OF

Cook AND STATE OF ILLINOIS, to wit:
Lot 14 in Block ! in Kuntze's Hign Ridge Knolls, lUnit Number 5, being
a resubdivision of Lot 21, togethcr with narts of Lots N, 12 and 20
of the Owner's Subdivision of Sectioi 13, TownshgEPYTHutlorth, Range 11.- - ..
East of the Third Principal Meridian, in:Cook .CoMaXIZT I TRANOISRR 10/107/88 138

This loan may be paid in whole or in part at any time w{thoﬁ&%@&“ﬁ“hg&,ﬁﬁ““]

If all or any part of the Property or any interest in it is sold or transferred (or
if a beneficial interest in Borrower is sold or transisrred and Borvower is not a
natural person) without Lender's prior written consent, larder mav, at their ontion
require immediate navment in full of all sums secured bv this Securitv Instrument.

THIS DOCUMENT PREPARED BY: Mary Frances Hegarty, 301 W. Toufiy Avenue, Park Ridae, IL
PIN 06-13-302-015

which, with lLe property hetelnufter describud, is refecred to hotein as the “premises,”

TOGETHER with all improvements, lencments, casemonts, fixtures, and appurtonances theroto bolonr
thereof for 30 lung and during all such times as Mortgagors may be entiiled thereto (which are pledged primaril 7 and on a purity with said reul
asisle and nat secandarily) and al) apparatus, cquipment of srticles now or hersafter theicin of thereon werd ~o wupply hoat, gas, wir
conditiuning, watar, light, power, refrigeraiion (whother single uniis of venirally controlled), and ventilation, Includivg 1 ihout restricting the
fotsgoing), wreens, window shades, storn doors and windows, floor caverings, inador beds, awnings, stoves und vale: hestors. All of the
foregoing ate declaced 1o be a part of said rea) cvlate whether physically atiached thereio ur nol, and it s agreed e P imdlr apparatus,
hwrealter placed in the promuses by tho mortgugors or thelr succesuors or asalgns shall be considered s caasthiuting purt of

ing, via <\ rents, bsact and profits

egulpiment ve articlos

the real ustale,
TO HAVLE AND TO HOLD tho premises unto the said ‘Trustee, J1s successors and assigns, foroves, for the puzposes, and apea the wes and

trusts herein set Forth, fre from all rights and beneflts under and by virtue of the Homestoad Exemplion Laws of the Shuie of Blinois, which
said rights and bonellts the Morigagors do hereby expresaly relerse and waivo,

This trust deed consists of two pages. The covenunts, couditions and provisions appeuring on puge 2 (the reverse side of
this trust deed) are incorporated harcin by reference and sre o part hereof and shall be binding on the inorigagors, their heirs,

successors and assigns,
WITNESS the hand 3 and u;hs___ of Mortgagors the day ?nd yoar firsl above wriften,

.‘R’Zg;(m\\r\\ O Chonidl [SEAL | "ol i i % ISR, | SEAL |
STEPHEN J. DE CHAUD {sean)  TERRI L. DE CHAUD | SFAL |

Hary Frances Heqarty

-1 7 a Natary Public in and for and residing in sald County, in the Siate aforssaid, DO HEREBY CERTIVY
va Tuar . Stephen J. De Chaud and terri L, De Chaud, husband
and wife

STATE OF {LLINOAS, L
\ t

County of _ COQB b

who Are personally known 1o me to be the same pepsan S whoso name §_____AN8 __ subiscribed 1o the
furegoing  insteument, appearsd  beforo e this  day In person  und  acknowledged  (hot
they signed, sealod and deliversd the asld Instument os . theldr . fivo une

____ voluntary act, for the uses and purposes thersin aet forth,

TPIVIYSS

"“OFFICIAL  SE .0 Glven under my hand and Notasial Seal this 17th _, duy of ']L,"}e 19 31

i s R SN
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o MNOEELCHAL GRS
THE COVENANTS, CON 1S WN ISTONS HENER BT TOWAMPAGKS ERSEISTDE OF THIS TRUST DREUK . -,

1. Morigagors shall (a) prompily repair, restore or rebuild any buildings or improvements now or kerealtar QN.mm!wl witight agpy..
beoome damaged o1 be destroyed; (b) keep said promises in good condition snd repais, without waste, and frec frcm anic's or ofjeie Hew',
nr claims I'm.lfcn nal expressly subordinated ta the lien hereof; (¢} T“ when due any indeblednes which may be secured by & lion
the premiscs superior 1o the lien heseof, and upon request exhibit satlsfzctory cvidence of the discharge of such prior § )
holders of the note; (d) complete within a reasonable time any building or buildings now or at any time in process of erection upes. asid:
premises; (e) comply with nll requirements of Iaw or municipal ordinances with respect (o the premises and ihe usc thereof; (1) mil o
material alicrations in said premises except as required by law or municipal ordinance.

2, Mortgagors shall pay hefore uny penaity attachea al) goneral 1axes, and shill pay apecial taxes, special asscamments, waier cha wwor
service charges, nnd other charges against the premises when due, xnd shall, upon writlen requesl, furnish to Trustee of 1o holden ol the potse
duplicate receipis therefor, To prevent default hereunder Mostgagors shall pay in full under protest, in the manncr provided by stujute, any lex
or asscasiment which Mortgagors may desire to contest, .

3. Mortgapors shell keep all buildings and improvements now or hereafter situated an sid premises insurcd against losx ;1 devge by fire,
lightn or wingdstorm (and Nood damage, where tha lender is required by law to have its loan 3o insured) under policies providing for oo,y ont
by ihe insumance campanics of moneys suflicient either to m; 1the cost of replucing or tepayting the same of 10 paiv in Toll the imleﬁednm
secured heredy, all in companies salisfactory to the holders of the note, nnder insunance policies payabie, in case of loss o de 1 Trestee
for the benefit of the holders af the note, xuch rights to be evidenced by the standard mo clauac 10 be attached to cach . sind shall
deliver alt policies, including additional and tonewal policies, 1o holders of the note, and in case of insusance about 1o oxp) n deliver
renewal policies nat lesa than 1en days prior 1o the respeciive dater of explration. o L .

4, In caso of defautl thersin, Trusioe ot the hoiders of the note may, but noed nol, nake any paymend or petform aRY act hassinbelore
required of Mortgagors in any form and manner deemred expedient, and may, but nced not, make full or pariial paymenta of principal or
interest on prior encimbrances, iT any, utid purcheiso, discharge, cumpromise or setilc any tax lien or other prior tien or titlo or claim thereof, or
redestn from any tax sale or forfeiture affeciing ssid premises or conlest any tux o assessment, All moneys pald for any of the purposes herein
suthorized and all expensus paisd or incuired in conpection therewith, including attorney's foes, and any other moncys advanced by Trusice of
the holders of the note to protect the mortgaged premises and the lien hcrwl‘."‘:lius reasonmable compensation tu Trustee for each mattes
concemning which sction herein suthorized smay be iaken, sholl be 0 much itional indebicdness socured bereby nwd shidi become
immediately due and payable without notice ond with inferest thercon at & rate equivalent 1o the post maturity rate set forth ﬂ\ the note
eecuring 1hin trust deed, if any, otherwisc the prematurity maie set forth therein. Inaction of Trustee or hohrcn of the noie never be
connideted as » W ive, of any right accruing to them on account of any defaull hereundcr on the part of Mortgagors, . e

5. The Trus.cc =, the hulders of the nota hereby securcd making sny payment hereby authorized relating Lo laxes oF aseswnen(s, may da
so aceording to any i, stalement or estimate procused from the appropriate public office without inquiry into the accuracy of such AL,
stalement or estimaie ooinio the validity of any tax, sssessment, snle, forfeiture, tax lien or title or caim thereof,

6, Mortgagors shal. pr/ cach licm of indelbtedness hersin montioned, both principal and interest, when due sccording to the terms bereof.
At the oplion of the Lo'aes of the note, and without notice 1o Martgagors, all wnpaid indebtedness securod by this Trust Deod shall,
notwithstanding anythin; in_.he note of in this Trust Deed to the contrary, become due and p-g:ble (a) immediately in the case of default! in
making paymemt of any insi.m:nl of principal or interest on the nots, or (b) when defauil shalt ocour and continue for throe days in the
performance of any othes agreeniert of the Mortgigors herein contained.

7. When the indebtednem ne eby socured shall become due whether by aceoderation or otherwise, holders of the note o Trusiee shall have
the right to loreclose the lien hereri) In any suitto forcclose the lien hereof, there shall be sllowed and included as additione] indebtednaes in
ithe decree for sale ail expenditures an'd expenses which may be peid or incurred by or on behalf of Trustee or holders of the note for attorneyr”
fees, Trustee's fees, appraiser’s feex Zatlays for documentary and expert evidence, stcnographers’ charpes, oation poxts and costs (which
may be cstimated as fo items 1o be expepZod after enlry of the decrec) of procuring all such abstracts of tilie, title acarchey andd examinations,
title insurance policies, Torrens certificat s, 7 nd-similar data and assurances with respect to title as Trustee or holders of the rote may deem o
be reasonably necessary either to prosecusc s2.cu suit or to evidence to bidders ul any sale which.may be had pursuasd 10 such decree the troe
enndition of the tille (o or the value of the premis==. All expenditures and expenses ol the nature in this paragraph mentioned shall become so
much additional indebledness secured hereby an' imiicdiatcly due and payable, with interest thereon at » mate equivalent to the maturity
rate set forth in the note tecuring this trust deed, if any, otherwise the premalurity rate set forth therein, when paid or incurred by Trustee or
hotders of the note in connection with (a) any proce.aing, including probate and bankruptcy proceedings, (o which cither of thom shall be a
party, cither as plaintiff, claimant ot defendant, by (earun of 1his trust decd or any indebledness hereby secured: or (b) preparations for the
commencement of any suit for the Torcclasure herewc Lrter secrusl of such right lo foreciose whather or nol sciually conunenced; or (¢}
preparations for the defense of any (hreatened wuit or priceding which might affect the promises or the rity | £, whether or not
actualy commenced,

6. The procecds of any foreclonure saie of the premines st all be distributed and appiied In the following ordes of priority: Firm, on scosunt
of all costs and expenses incident to the foreclosure proceedings. inavvding all such items as are mnlmdmmm hereof;
second, all other [tems which under the lerms hereal constitute securcd indebtedness additlonal to that by the note, with s
thereon as herein provided; third, slt principal and inferest remmiiing »:apaid on the note; fourth, any overplus to Mortgagors, their heirs,
representatives or assigns, as their rights may nrpur. 7

3. Upon, or at uny 1ime ofter the filing of a bilt to foreciose this +~.37 deed, the court in which such bill is flled may appoint a reociver of

-sald premiscs. Such appointment made cither before_ or alicr ‘ale without notice, withaul ta the splvency nr insolvency of
1 t;%:

Mostgugors a1 the time of application fat-auch receiver and without regmay” to (e then value of the pre or whether the mne shall be thea
T accupicd as a homestealll br not add. the TTrustes hereunder may be appointed <4 »ich receiver. Such receiver shall have nower 1o collect the
= | rents, issues and profiis of sald promiscs during the pendeicy of such foreclocwrs ruit and, in case of a salo and & deficiemcy, during the full

‘nnmimy petiod of regemption, whethier thére be redemption or not, as well as during any further times whea Morigagors, except for the
intervenlion of such ractiver, would be entilled 1o colleet such rengs, issues and r-cuts, and all ather powers which may be necesaary or sre
usua} in such cases for (he prolection, possession, control, menagement and operation <7 the premises during the whole of said period. The
Court from time tn tlme may authorize the receiver 1o apply the nel income in h's hads in payment in whole or n pant of: {s) The
indobtednens secured hereby, or by any decree forecloging this 1rust deed, or any tax, soecial 7 sesmment or othar lica which may bs or become
gmr to the lien hercol or of such decree, pravided such application is made prior to lore s <ure sale; (b) the deficlency in case of a sale and

ncy. o

[118 sction for the enforvement of the lien or of any provision hercof shall be subjet 0 any defense which would mot be good aed
available to the parly interposing snme in an action at law upon the note hereby secured.

11. Trustee or the hoiders of the nole.shall have the right 1o inspect the premises at all rocosble times and access. thersio shall be
permitted for thal purpose.

12. Trustee has no duty to examine the vitle, location, existence or condition of the premises, ur 1o inguire into the validity of the

signatures or the identily, capacity, or autharity of the signatories an the note or trust deed, nor shail ¥ astee be obligated to record this trast
deed or to cxercise any power hercin given unbess expressty obligated by the terms hereof, nor be liable for an;: acts or omissiows hercunder,
cxcept in case of ils own gross negligence or mitconduct or that of the agents or employees of Truste, and i1 may require indemmities
satizfactory to it befare exercising any power herein given.
13. Trustee shall release this trust deed and the lien thereol by proper instrument upon presentation of 4ty actory svidence that all
indebtedness secured by this trust deed has been fully paid; and Trusiee may execute snd deliver a release hereof 25 7ad 3t the request of any
puerson who shall, cither before or after maturity thereof, produce and exhiblt 10 Trustee the note, represonting 1h.i i indebtedness hereby
sccured hos been paid, which representation Trustee may accept at tme without Imiul . Where n rolease is roqueste d 0. & successr rustee,
such successor trustee may accept as the genuine note herein described any note which rs an ideniification number 4 ourting (o be placed
therean by a prior trusice hercunder or which conforms in substance with the description herein contained of the note L sa which purposts 1o
be executed by the persons hereln designated as the makers thereal; and where the relesse ia requested of the original irestoe and it has never
placed its hdentification number on the note described herein, it moy accept as the uine note hereln descri any noie which may be
presenicd and which conforms in substance with the demalption herein contained of the note and which purporis 1o bo executed by the
persons hereln designated as makers thercof, i

14, Trustee may resign by Instrument in wrltlnf filed In the office of the Recorder or Registzar of Titles in which this instrument shall have
been recorded or fled. In case of the resignation, inabitity or refusal to sci of Trustee, ihe then Recorder of Deeds of the counly in which Lhe

relr:lse:i are Tsltumcd shall be Successor In Trust. Any Successor in “Trusit hereundes shall bave- the ldential title, powers and suthosily as ars
horein given Trustee, -

15, This Trust Deed and a)l provisions hereof, tha)l extend 10 und be binding upon Morigagaes and all persons claiming undor or lhrmlﬂ
Mortgagors, and the word “Morggom’ whon used herein shall inctude eIl such persons and sll possons liable for the paymont of ¢
indebtedness ar any part thercof, whether or not such porsans shall have executed the note or this Trust Doed, The word “note”™ when used in
this instrument shall he construcd 10 mean “notes™ when more than one nole in used.

16. Before releasing this (rust deed, Trustee or successor shalt receive fot its services a fee as determined by its rate schedube in effect wihen
the relense deed s tsmued. Trustee or successor sholl be entitied 10 reasonable mmgcnution for any oilher act or wrvice performued under any
provisions of this trust deed. The provistons of the *Trust And Trustees Act™ of the State of Illinais shall be applicable (o this trust deed.
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MPORTANT! Fdentificarion No,
¥OR THE PROTECTION OIF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS
TRUST BEEDSHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEV'ORE THE TRUST
DEED IS FILED FOR RECORD.
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