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88 46542’7 - This instrument was prepared by:
CHERYL L KEISS

{Name)

MORTGAGE OLYMPIA FIELDS, IL 60

THIS MORTGAGE is made this ___._?ﬂ day of SEPTEMBER, 1388

CHARLE%’-\RCENEAUX AND LA DONNA ARCENEAUX HIS WIFE

between the Mortgagor,

(herein “Barrawer-1Aand the Mortgagse, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporalion organizer’ and existing under the laws of the United Slates of America, whose address is
1510_S. WESTERN_AVE, " "
NBiR FYECOERN Y Frors 60461 (harein “Lender").

WHEREAS, Borruiswr s indebted to Lender in the principal sum of o o e e cmoaan ————
ONE HUNDRED THOUSANZ EIGHT HUNDRED AND 00/100 SEPTEMBER 23RD. 1088
k]

Dollars, which indebtedness is evierced by Borrower’s note dated - - {herein “Notwe"},
provided far monthly installments > principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on OCTOBER 15T, 25713

TO SECURE to Lender {a) the repay~.ont of the indebtedness evidenced by the Note, with interost thereon, the pay-
ment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future advances,
with interest thereon, made to Borrower by Lenler pursuant to paragraph 21 hereof {herein “Future Advances”), Borrower
does hereby martgage, grant and convey to Lendey.2ii~ following described property located in the
County of . COnK
State of ILLINOIS

LOT 353 IN THE EIGHT ADDITION TO BURNIIDF'S LAKEWOOD ESTATES, A SUBDIVISION
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF (SECTION 33, TOWNSHAP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINQIS**

PERM. TAX 1D:31-33-406-036-0000

COOK COUNTY, ILLINDIS
PILED FOR Mo CDRD

1968 OCT t1 A I0: 53

PRQEERTY'ADDRESS: ﬁf@ﬁ%oh"ﬁﬁﬂ?’zhpgéx;i

22857 LAKESHORE DRIVE RICHTON PARK
fSereet) fCityl

(herein "Property Address’'};

which has the address of
"~ ILLINOIS 60471
{State and Zip Code)

TOGETHER with all the improvemanis now: or hersafter erected on the property, and all sasements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property. aif of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered bJ this Mortgage; and all of the foregoing, together with said property [or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant snd defend generally the title
10 the Property against all claims and demands subject to any declerstions, easements or restrictions listed in » ule of
exceptions to coverage in sny title insurance policy insuring Lender’s interest in the Property,

F“mad‘ﬂbmFNMNFHLMC UNIF.DHM INSTRUMENT 1800178707

o Bok b




UNOFFICIAL COPY

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender sli sums which would be then due under
this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants. or agresments of Borrower contained. in this Mortgage: () Borrov&t pays all. reasonable
expenses incurred:by Lender in enforcing the covenants and agreements of Borrower contained: in this Morigage and in
. enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attomey’s fees; and
. (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this. Morigage, Lender's interest
- in the Propersy and: Borrower's obligation to: pay the sums secured by this Mortgage shall continue unimpaired. Upon such
-payment and cure by Borrower, this Mor!gege and the obligations secured hereby shall remain in full force and effect as if
- no-acceleration had'occurred. . -
. 20.::Assignment of Rents;. A’poh'aunl of Recelver; Lender in Possession. As additional security: hereunder, Borrower
.- hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such renis as they become due and plyable
S L) pon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of: any period. of redemption fallowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
. -entitled to enter upon, take possession of and manage the Property and to collect the rents of ilie Property including those
‘past -due. - All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
‘Property and collection of rents, including, bui not limited 10 receiver's fees, premiums on receiver’s bonds and reasonable
© attoraey’s:fees, and then 10 the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
- those rents actuaily received.
: “2%: - Future Advences. Upon requesl of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Morigage when
evidenced by ‘promissory fiotes stating that said notes are secured hereby. At no time shall the principal’ amount of the
- indebtedness se uisd by this Martgage, not including sums edvanced nn accordance herewith to protect the security of this
Mortgage, exceed Zne original amount of the Note plus US §.
22, Relesse. <pon payment of all sumns secured by this Lender shnll releue this Mortgage.

‘Borrower shall pa/ ail costs of recordatlon, if any, and any re ee in effect at that time.
.23, W.lver o\ Flo sestead. Borrower hereby waives all right of homestead cxemption in the Property.

" In WiTnEss WHEFEQS, Borrower has executed this Morigage.

Sun-: oF ILLINGIS. . . . . (X .. County ss:
CHERYL LYNN. KEISS ; : » @ Notary Public in and for said county and state,
- do hereby cemfy ihat. . CHARLESMARCENEAUX . AND, LA DONNA. ARCENEAUX. HLS .WIFE................ v
. personally known to mi 1~ he the same person(s) whose name(s) . . . ARE -- - -
_,subscrihbe'dl to the foregoihg'i:islmmenl. appearcd before me this day in person, and acknowledged that. .. The. Y. .
¥ slgned and. dehvered the said insirument as. '[HEI R free and voluntiry act, for the uses and purpoees-therein

3-se|: fonh

"My Commiss:on exp:res. .
AUGUST 3RD. ‘1991

“OFFIC'IAL Sx_u‘i
CHERYL LYNN K7 3.
NOTARY PUBLIC. STATE OF ILi10IS
My Commission Expires 8/2 91

(Space Beiow This Line Reserved For Lender snd Recerder)

Nxﬂ I SAV INGS BANK
“Hieon g e
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtednesas evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
‘to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funda shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessmenta,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said asasesaments and bills, unless Lender pays Borrower interest on the Funde and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by thia Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of axes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmcn, .nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to urrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not oe sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay tol.érder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower recaesting payment thereof. .

Upon payment in fuli ri a’l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrarh 2 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immedialely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a‘cridit against the sums secured by this Mortgage.

8. Application of Paymen*.. Unless applicable law pruvides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof 8).ali be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intorist payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all 1axes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and leaseheld payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if no! paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly fu.n’san to Lender all notices of amounts due under thie paragraph, and in
the event Borrower shall make payment directly, Bor.ooyv/er'shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which hue priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower skail agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall i1, gool faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcomtes:t of the lien or forfeiture of the Property or any part thereof.

8. Hazard Insurance. Borrower shall keep the improv:m/nts now existing or hereafter erected on the Property
inaured agrinst loss by fire, hazards included within the term “erlensded coverage', and such other hazards as Lender may
require and in such amounta and for such periods as Lender may wioire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required’to psv the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Gorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiuma ol Zisurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower ...aking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabic-tc’ Lender and shall include a standard
mortgege clause in favor of and in form acceptable to Lender. Lender shall have to< nizht to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and al) rec~int3 of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendcr riav make proof of loas if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be an)lied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and 'he security of thia Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgege, with the exceass, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Landr r »vithin 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers Lo settle a claim fir ‘usurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restor-ti~n or repair of the
Property or to the sums secured by thia Mortgnge.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prineipol sh.zll not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chang( t*e ameount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeda thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

Preservation and Malntenance of Property; Lenseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if thia Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unii development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider weru a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs. Il Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof. .
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtednesa of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on ocutstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made rensonable entries upon and inspections of- the Property,
provided that Lender shall give Borrower notice prior to any such inspection epecifying reasonable cause therefor related '
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby
agsigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrowsr. In the svent of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property ie abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a.claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender i~ authorized to collect and appiy the proceeds, at Lender’s option, either to restoration or repair of the
Property or to Lav.cama secured by this Mortgage.

Uniess Lender rd Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due 2aty of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. )

10. Borrower Not J(e) »ased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted ny Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of tho ur'zinal Borrower and Borrower's successors in interest. Lender shail tot be required to
commence proceedings againce s.ch successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortg.'g/- bv reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not'a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ~
or otherwise afforded by applicable law sholi not be & waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payme:it of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to-accelerate the maturity of the indeoteaness secured by this Mortgage.

12. Remedies Cumulative. All remedias provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by lav or 2quity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joim <r.a Several Liability; Captions. The covenanta and agreementa herein
contained shall bind, and the rights hereunder shall i.v/e to, the respective successors and asaigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All c7venanta and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage 2o for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under apylice™le law to be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mal/tip ¢ such notice by eertified mail addro=sed to Borrower at
the Property Address or at such other address as Borrower may resignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return recei>* ¢v suested, to Lender’s address statad herein or to such
other address as Lender may designate by notice to Borrower as provid-.2 herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givea 7a the manner designated berein.

15. Uniform Mortgage; Governing Law; Severability. This for s if mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisgictior L constitute a uniform security instrument
covering real property. This Morigage shall be governed by the law of the jriadiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note coniii~ts ‘with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given eff.c’ without the conflicting provision, and
to this end the provisjons of the Mortgage and the Note are declared to be seveyakir:

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nota 274d of this Mortgage at the time of
execution or after recordation hereof.

17. Transfor of the Property; Assumption. If all or any part of the Property or (a interest therein is sold or
trangferred by Borrower without Lender's prior written consent, excluding (a) the creatiin of a lien or e
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo’d apliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any leas abold interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare all iap a7:xa secured by this
Mortgage to be immediately due and payable Lender shall have waived such option to accelerate i/, rrior to the sale or
transfer, Londer and the person to whom the Property is to be sold or transferred reach agreement in w1*.n;7 that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Morty=ze shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this para xonh 17, and if
Borrower's successcr in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

1f Lender exercises such option to accelerats, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower faila to pay such sume prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NON.UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage, including the covenanta to pay when due any sums secured
- iy this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
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