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MORTGAGE

THIS MOPTGAGE (“Security Instrument") is given on .. SEETEMBER 30
19.88.... The morigagor is . JELNIFER..»....KILLION. DIVORCED, AND. NOT.. SINCE..REMARRIEDR....
wer”). This Security Instrument is given to..

BELL FEPERAL. LA /INGS ANR LOAN AS QQ'AT'QN ............................................ , which is orgamzed nnd cxsstmg
under the laws of .....a8 «. UNLTEDR.. STATES. OF.. AMERICA......., and whose address is
Monree & Clark §% 0ea - Ghizage.. !lilnmﬂ.m ...................................... *Lender”).
Borrower owes Lender the prircipal sum of . EIGHTY. THOUSAND AND 00/1

Dollars (U.S. §....80. 000, 00.........). This debt is evidenced by Borrower’s note
dated the same date as this Secaricy Instrument (‘hota’i), 5/611(31 provides for monthly payments. with the full deht, if not

paid earlier, due and payable oniii........ .» This Security Instrument
secures to Lender: (a) the repaymen. o> the debt evndenccd by the Note, w:th |n|erest. and all renewals, extensions and

modifications; (b) the payment of all oz sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanca f Borrower's covenants and agreements under this Security Instrumc(gt and

the Note. For this purpose, Borrower does |terely mortgage, grant and convey to Lender the following described property
located in County, llkinois:

LOT 2250 IN ELK GROVE VILLAGE SECT.OF 7, BEING A SUBDIVISION IN SECTION 33,
TOWNSHIP 41. NORTH, RANGE 11, EAST UFf THE PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 10, 1939 A3 DOTUMENT 17564680, IN COOK COUNTY, ILLINOIS

PERMANENT TAX I.D. NUMBER 08-33-209-019

935, WILSHIRE AVE. . . . . . . o s BLK GROVE VILLAGE ..
S . [Street) [City)
Illinois 60007 (“Property Address”);

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbranm of record.

Tst SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
A7 BAF wmsnom"_




b-eC-4
'm;dxa uo;mtnu:og £

] 198 muam mn pu! ﬂsodmd a Joj wnsuy pm pamma
IIUO )

ﬁ-ﬂi\lﬂ‘ * INIINI 3AwY
ot Y o o o o oo 0 amer (o8 s o 53020
IOApnIm ; ‘ot uosiaxd ay) aq 01 AW 0)
lﬂltpltlpappulm ulojuy Sulaq ‘oym (s) i
‘m’mammmt! m"“"mol PRRIENIY p;ﬁimj HURYS ' TON ARV GHOE0ATE’ "NOI'TIIN 7 anms_‘

: LIS
:’:ll! KJD:":H::N"-I OP ‘=:m P“' ‘1‘"“” pres 3o} P'i‘ uj Jqnd AreIoN

|

ZYE0TTLd — # NVOT ‘} ( 21T Xou S¥AquooTy
95009 3 ‘193450u4d LrnOw
NOLONISNIY L1Sv 003

_ HONWYE 103ds0uy INNOW
‘NSSY NvOY ’5’ SONIAYS Tvuagad 50

S ——— T

‘ popxom:- l Jomeasog nvrm(u)uw &mmmmmﬂ:
. o pu vy Lapa 9. rom ¢ DNINODIS Ag
» numoopwsmg)ah)mmﬁwpmndamuwm MmoTag
Klunaos cgcp ur peumuoo

LAsoods). (spapo [
| wenpeso [
uvu D 1PTY s Aeg po:
nml 1Wd°t°m wun Py

‘ e : . 3pryg. vy »amnipy )
o mung t——z D ' 4Pt o - ((a)xoq oigmondaa 4”.3! moworddus
» . 1001l A D '
P'il N Jown. F"-“‘“'S S o € nmm QuBMUNIY AT KNG SN
fianoos i go siwd v ""“,.,,‘mm'm" ﬁwm B e e e e SmO0R PYR) 90 SMMY T |
el !o“:g:m:!“ JOMOLIOH G PAINDDYLD A ”':;;mm JDMOLIOH "PENISH JO JAIBM TT .
s ”‘l’“ diwsxa prasawmo jo ) 03 9BI¥Y5 1NOHILM JUBWNNSY
&padox,{ o) Ut uon fuw kvd J0MOI10f “SoMOLIOH gt
‘ . U iiete w1093 Ieys m‘dmdnm
M‘ ll'll' 39puay ‘mommm‘;o?ﬂms 1Y} £q pasnoon “?;:Jn:g‘,':,mnmm PUT SPUIOQ 3,53A12091
m.m:ns 'm + ylistenisyeay A)noeg s Aq P".‘;’:,' AUt ?,?u:: 10 URsoI0> pue A11adosg o P’Wm
) . n padu sed a80L)
uo mn;umd ‘5303 8,40A15001 0} P’[I“ml' JL::;:, :lll J0 22puT AqQ pmoouqa:;fjafﬁ}"of";,’mm 2 11RYS (19A19D9) patmodd;
31 Jo 10Stwiied o 11y popdde 3g ay3 sBvuww pue Jo uotssssod yes ‘u pouad Aue o uoneidis Yy 01 Jows
R anl <o 0 s '7(m'fxumadmﬁu) Sopuoy ‘opes foromnd m s Woesotaos vy woseowasod oF Sopeeg o 10u 104
R o e o, S e i o o
il ] x2 {18 39911
L gt 2 e s oy St e A oo 1 fmos oy
.’:madéf:l‘:wﬂf 4q yuesmnnsuy -‘JP“.:.S;:? sambaa Atm uopdo mj 18 J9puoy ;:;pw mx.;l 10 JNRIIP B JO SONINSTXD
Juamind 2 0) JDMOLI0Q JO ISP SNPO miogm
Aq PAINDIS SWNE |8 JO [N U] 3910] PN UOPRIPIO 01 3431 Y} JO VMO0
e e S S e ey
ot M} pus »o g amd>
*A110dosg o) Jo o 3P I} AI0LIG 10 WO JOVIP ()
So1In} [UYS OR0D ML M3 Aww 20p0U MY U poyeds of) WO SAYP OF WURY S89| JOU ‘TP
Funs 84) 0 VORI W} Aq ‘3omouiog 0] UIALS 5] 30130 IN) YR (ONAINI0 spracad uvy opqErdde seeren
{PIMD 3Q J8ICH IRUHP ) WM w) :Agoeds [Teys 20PON WL ‘om‘-’m_
ou) am o porTbas wois o (1 mmﬂkwmmw"m fwogmiapory 63
‘_tp-uttw,. : % Ruouog o} 208 sl |Iegs 2pes] SINVNIACD WEOHIN'NON
0 é‘;mnojuammxmmuqumm pue amonog

s




UNOFFICIAL COPY.

» .
& - . : :1
AL R R T Y f‘:..:f'

If Lender required mortgage-insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sunis secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 uettle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i5 antaorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende! a1\d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-uf ciie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower l¢’ Pelensed; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-op+iate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arn/ i1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thueie:cise of any right or remedy.

11. Successors and Assigns Bound; "~int and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene/it th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresscents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} (s ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the (er ne of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrument; and v =arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard.*tn the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Ssuvrits: Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int<res. or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svin: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 5 r.ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund re duses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expirati>n of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable accreding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iusicument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps ipesified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rolice shall be directed 1o the
Property Address or any other address Borrower designates by niotice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenas~w!.an given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instirument shall be governed by federal fav’ zud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins*=ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurien’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due vnder this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay. the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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- OAN NUMBER

87120242

ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER ismade this 30TH.. . .... .. day of . SEPTEMBER. ., 19.8B.......... yand
is incorporated into and shall be deemed to amend and supplement the Mortage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Ad]ustable

Rate Note (the “Note”) 10. BELL,- EEDERAL - SAVINGS -AND. LOAN. .ASSOCIATION............. re et
(the “Lender”) of the same date and covering the property descr:bed in

the Secumy Instrument and located at:
935 WILSHIRE AVE,, FELK GROVE VILLAGE, IL 60007

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7Vv:% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Additional Crivenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leéns e further covenant and agree as follows:

A INTEREST ;U‘TE AND MONTHLY PAYMENT CHANGES

monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dntes , ,

The. 1mcrcs§rate I will pay may chargoon the firstdayof. ..V ..o e aeen 1900000, wtereses-nyandon
that day every . .1 %, . th month thereafter! Each date on which my interest rate could change is called a “Change Date”,

(B) The Index

Bcgmnmg with the first Change Date, my ir levest rate will be based on an Index. The most recent Index figure

available ds of the date 45 days béfore each Chans>-Date is called the “Current Index”. The “Index” is the national
monthly. median cost of funds for Federal Savings and Loan Insurance Corporation msured €avmgs and Loans, as

made available’'by the Federal Home Loan Bank Boaid.

It thc Index isno Ionger available the Note Hnlder wil choose anew index which is based upon comparable in-
formauon The Note Holder will give me notice of this choice,

(C) Calculntlon of Changes

Before each- -Change Date, the Note Holder will calculate my@ew interest ratebyadding. .. .................
.TWO AND. .QNE-MF .percentage poimis (....... 24300 ..., .00 %) tn the Current Index. The Note Holder will
then round. the result of this addition to the nearest one-eighth of on( percentage point (0,125%). This rounded
amount will be my new interest rate until the next Change Daie.

The'interese rate cannol be increased or decreased by more than .2.0. porzentage pomts at any Change Date.
Thxs hmsiauon tarid the limitation on ike dew monthly payment increase of Seciion 4 (F) below will

Ei b; ct‘fccuve 1mmedlately
D _be effective after the first Change Date.

1’he imerest rate on thls loan will never exceed .. 13.750. .. .. percent per annum. ‘

The Notc Holder wnn then determine the amount of the monthly paymenlt that would be suflicient to repay the
unpaid princ:pal that I am expected to owe at the Change Date in full on the malurlty date at my ncviinterest rate in
substamually equal payments. The result of this cileulation is called the “Full Payment" It wnll be the ::ew amount of
my mohthly payment unless I'choose the amount permitted by Section 4(F) below.

(D) Eﬂecllve Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of mny new montly pay-
ment bcgummg on the first momhly payment date aftcr the Change Date until the amount of my monthly payment
changes ag n.

(E) Noliee of Changes
.- The Note Holder will deliver.or mail to me a notice of any changes in my interest rate. and the amount of my
monthly. payment before the effective date of any change; The notice will include information required by law 10 be
given me and- also the title and telephone number of & person who will answer any quest:on 1 may have regnrdms thc
notice. ,

o

ADJUSTABLE‘ RATE MORTAGE RIDER - NAT]ONAL COST OF FUNDS INDEX - 7/’84 (BFS&L}
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