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ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIWVERED TO THE ABOVE
~ ADDRESS.
Mortgage and Assignment of Rents :
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 982963-1

This Mortgage, made this Bth day of OCTUBER, 1988 . betwaen
PAUL M. KRAJENTA AND KATHERINE E. KRAJENTA, HUSBAND AND WIFE

R T R |

1=

HOFFMAN SSTATES IL 60195
{r.ty) (zip code)

#

herein callad BORROWER, whose address s 700 NORTHVIEW LANE -
. (nrumbaer and street)

(state)

.and

TBLos) S TIEY Ttz

and-HOME SAVINGS or AMER.CA, F.A, a corporatian heraln called LENDER, whose address is P.O. Box 7075, Pasadens,
California 91109-7075. :

WITNESSETH: Borrower hereby yiants, conveys, mortgages and warrants to Lender the real property legally described as

" .

°uo'l!';-lﬂ)'\T PART DOF LOT 5 LYING WOSTERLY OF A LINE FORMING AN ANGLE OF 79 DEGREES 14 MINUTES
01 SECONDS, AS MEASURED FROM E/o7. TO SOUTH, WITH THE NORTH LINE OF SAID LOT 5 FROM A
POINT OF SAID NORTH LINE, 1Z2i.17 rEET, AS% ALONG SAID NORTH LINE, EAST OF THE
NORTH WEST CORNER OF SAID LOT S /NL LYING OF A LINE FORMING AN ANGLE OF 79
DEGREES 14 MINUTES ©01 SECONDS AS HraZSURED FROM EAST TO SOUTH WITH THE NORTH LINE OF
SAID LOT 5 FROM A POINT ON SAID NORTH/LINE 93.69 FEET AS MEASURED ALONG SAID NORTH LINE
EAST DF THE NORTH MEST CORNER OF SAID LOT 5 IN TOWN AND COUNTRY'S WEATHERSBFIELD, BEING .
A RESUBDIVISION IN THE SOUTH EAST 1/4 OF THT NORTH WEST 1/4 OF SECTION 14, TOWNSHIP 41'-,';
"NORTH, RANGE 10 €AST OF THE THIRD PRINCIrN2L -MERIDIAN, IN COOK COUNTY, ILLINOIS, i~

COMMONLY KNOWNN AS 432 STURNBRIDGE LANE, SCHAUMBURG, IL. 60195
- RN RO e e X R X KDDL PIN #07-14-118~005-000C
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Together with altintarest which Borrower now has or may hereafter acquire in or to said property, andinardto: . all easements andrights
of way appurtenant thereta; and(bj alt buildings, siructures, improvements, fixiures and appurtenances now r« hzreafter placed thereon,
inctuding, but not limited to, ail apparatus and equipment, whather or not physlically affixed to the land or any buiiing, usad to provide or
supply alr-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwuehing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery ( 0dy, carpeting and floor
covering, awnings, ranges, ovens, water heaters and atlached cabinets; Il being intanded and agreed that auch i'amy be conciusivaly
deemed 1o be aftixed to and 10 be part of the real property that (s conveyed heraby; and (c) all watar and water righ.s (whether or not
appurtenant). Borrower agrees to execute and deltver, irom lime to time, such turtherinstruments as may be requested by Lendertoconiirm
the lian of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafler referred 10 as

“suGh property”
The Borrower absolutely and irravocably grants, transfers and assigns to Lender the rents, income, Issues, and profits of all property

coveared by this Mortgage.

FOR THE PURPOSE OF SECURING: '
(1) Payment ot the sum of & 90,000.00 with interest tharean, according to the terms of a promissory

note of even date herewilh and having a tinal maturity date of OCTOBER 10, Z022 made by Borrowar,

payable to Lander or order, and all modifications, extensions or renewals theraof. (2) Paymaent of such sumns as may be incurred, pald out, or
advanced by Lender, ar may otherwise be due to Lendar, undsr any provision of this Morigage and all modifications, exlensions or
renewals thereof. (3) Parformance of each agreement of Borrower contained harein or incorporated herein by reference or contained in
any papers executed by Barrower ralating to the oan secured hereby, {4) Perlormance, If the loan sectured hereby or any part thereof is for
the purpase of consiructing improvements on such property, of each provision or agreement of Berrower contained in any builiding loan
agreement or otharagreement between Borrower and Lendar relating to such property. (6) The performance and keeping by Borrower of
each of the covenants and agreements required {0 be kept and performed by Borrower pursuant to the terms of any tease and any and all .
other instruments creating Barrower's interest In or deflning Borrower's right in respact to such property. {8) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower undar any deciaration of covenants, conditiona and restrictlons pertaining
to such property or any daclaration of condominium ownership and upon written request of Lender, the enforcement by Borrowsr of any
covenant to pay maintenance or other charges, If the same have nol been paid or valid legal staps taken to enforce such payment within 80
daya after such written request is made. (7) At Lender's option, payment, with interest thereon; of any other present or future indebtedness
or abligation of Borrower (or of any successor Ininterest of Borrower to such property) due to Lender, whether creatad directly or acquired
by absclule or contingent assignment, whether due or nol, whather otherwise secured or nat, or whather existing at the time of the execu-
tion of ihis Mortgage or arlsing thereatier, the exercise of such optlon to be evidencad by a notice in writing to Borrower or any successor in
interest of Borrower. (8) Performancae of all agreaments of Borrower to pay fees and charges 10 the Lendar whether or not herein set forth,
{9) Payment of charges, as allowed by law whan such charges are made, for any slalement reparding the obligation secured

hareby,
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. UNOFFICIAL:GOPY - -

(i1) Prepaymant Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebtedness
secured hereby, 1o pay sald fee notwithstanding, Borrower shall have defaulted In any obligation secured hereby and Lender, by reason
thereol, shall have declared all sums secured hereby immediately due and payable,

{12) Fallure of Borrower to Compiy with Martgage. Should Borrower fail to make any payment, or fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in delautt
under this Mortgage. Lender, but without obligalion sc to do and without notice to or demand upon Borrower and wilhout releasing
Borrower from any obiigation hereof, and without contesting the validity or amount of the same, may; (a) pay or do the same in such manner
and to such extent as It may deem necessary to protect the security heraol, Lender being authorized to enter upon such property {or such

- purposes;-{b) pay, purchase, contest or compromise any encumbrance, charge of llen, which in its Judgment is or appears 10 be prior or
superior heretd; and (¢) In exercising any such power pay necessary expenses. Borrower agrees 1o repay any amount so expended on
demand of Lander.

{13) Sums Advanced to Bear interest and To Be Added to Indebtedness. To pay immediateiy upon demand any sums advanced or
paid by Lender ot Botrower under any ¢lause or provision of this Morigage. Any such sum, until so repaid, shall be secured hareln and bear
interest from the date it was advanced or paid at tha same interest rate, as may be adjusted from time to time, as such indebtednaess, and
shall such sum and interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the right at its sole discretion te direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's Indebtednnss or obligations secured hereby.

{15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Barrower shall be
the joint and several obligation of each such person. .

(16} Acceleration Clause: Right of Lendasr to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
to declare any indebtedness and obligations secured hareby, irrespeclive of the maturity date specified in any nolo or agreement evidenc-
ing the same due and payabie within 30 days after such declaration if: (a) Borrower or ary successor in interast 10 Borrower of su
property sells, enters intp a contract of sale, conveys or alienates such property or any part thereol, or sulfers histitle orany interast there
to be divested, whethnr voluntarily or invoiuntarily or leases such property orany part thareot for a term of more than 3 years, or changes ”
permliisto be chanp «d vha character or use of such propsrty, or drills or exiracis or antersinto a lease lor the drilling fororextracting oil, gas .}
or other hydrocartbon suhstance or any mineral of any kind or charactar on such property: or(b) Borrower is a partnership and the interest of
a general partner is aszigned or transfarred; or (¢} Borrower is a corporation and more than 25% of the corporate stock thereof is sold,..".
transterred or assigned caring a 12 month pariod; ortd) Borrower is a trust and there is a change of benelicial inlerest with respect to more:,‘:
than 25% ofsuch proper !y, urie) Borrower has made any material misrepreseniation or failed to disclose any material fact in those certain- ®
financial and other written  ep-asentalions end disclosuras made by Borrower ki order 1o induce Lender to enter inlo the transaction™,
evidanced by the promiscon/rute or notes or agreements which this Morlgage secures. -

{17) NoWasalvers by Lende . N> waiverby Lender of any right under this Morigage shall be effective unless inwriling. Waiver by Lender -
of any right granted to Lender uncar this Mortgage or of any provision of this Morigage as to any transaclion or occurrence shall not be

_deemedawaiver as to any fulure transaction or cecurrence. By accepting payment of any sum sacured hereby after s duse date or by making
any payment or parforming any act on bt ehalf of Borrower that Borrower was obligated hereunder, but failed, o make or pertorm, or by adding
any paymsnt so made by Lander to ihe indebledness secured hereby, Lender does not walve its right to require prompt paymant when due
of ail other sums so secured or to require prompt performance of all other acts required hereunder, or to declare a default tor faifure so
{o pay such ather sums or to perform such/o¥ler acts.

{18) Modlfication In Writing, This Moriape cannot be changed or modified except as otherwise provided in this Morigage or by
agreement in writing signed by Borrowsr, or an; suscessor in interas! to Borrower, and Lander.

{19) Rightto Coliectand Recelive Renis ani{ Protits. Nolwithstanding any other provisions hareof, Lender heraby grants permission
1o Borrawer to collect and retain the rents, income, w3r/ex and profits of such property as they become due and payable, but Lenderresarves
the right to revoke such permigsion at any time with (r vithiout cause by notice in writing to Barrower, mailad to Borrowser 81 his last known
addrass. Inany event, such permission 1o Borrower auloriatizally shall be revoked upon default by Borrower In payment of any indebledness
sacurad hereby or in the periormance of any agreemeni-ersunder. On any such default, Lender may at any time wilthout notice, aither in
parson, by agent, or by receiver to be appoeinted by the court, and without regard te the adequacy of any security for the indebtedness
hareby securad; enter upon and take possession of such propertyrar any parnt Ihereof; make, cancal, enforce or madify leases; obtaln and
ejact tanants, set or modity rents; in its own name sue for or othe rwis:» collec! the rents, income, issues and profits thareof, including thase
pas! due and unpaid; and apply the same, (ess costs and expenses of nneration and collection, upon any indebtesness sacured hereby and
in such order as Lender may determine; and except for such applici.iion, Lender shali nol he liable {o any parson tor the collection or non-
collection of any rents, income, issues or protlis, northe faiture lo asser, o) enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, istues nr profits, the doing of other acts herein authorizad, and the
application thereo! a5 aforesaid, shall not cure ar waive any defaull ar not'ce of detault hereunder or invalidate any act done pursuant to

. such notice. . L

{20} Remedieas. No remedy harein provided shall be exciusive of any othe¢ ri:medy herein or now or herealter existing by law, but shall
be cumuialive. Every power or remedy hereby given (o Barrower or 1o Lender ol to which either of them may be otherwise enlitled, may be

‘exercised from time to time and as often as may be deemsd expedient by them, and.cithar of them may pursue inconsisten! remedies. i1
Lender holds any additional security for any obligation secured heftaby, it may enforcethe sale thereof at its option, elther betore, con-
temporaneously with, or afier any Mortgagee's sale is made hereunder, and on any. defauit of Borrower, L.ender may, at its option, offset
againsl any indebledness owing by ii lo Barrower, the whole or any part of the indetodness secured hereby. The Lender Is hereby
authorized and empowered at its option, withoul any obligation so to do, and without aff(iciinp the obligations hereof, 10 apply foward the
paymant of any Indebledness secured hereby, any and all sums or maney, or credits ol or bulcinglig to Borrower and which the Lendermay

“have in I3 possession or under Its contrel, Including, among othar things, any impounds he <Lby Lender under paragraph (6] hereol.

In order to assure the definltenass and cerfainty of the rights and obligations herein provided, Borrower walves any and all righls of
offset which Barrower now or hereafter may have agains! Lender, of cialms and no offset made by, Lender shall rellave Barrower from pay-
ing installments on the obligations secured hereby as they become due,

{21} Foreclosure of Mortgage. When tho indebtedness hereby secured shall bacome dus whethe: by acceleralion or otherwise, the
Lender shali have the right to forecloge the len hereol. In any suil to forectose the fian hareol, thery sheil he allowed and inciuded as
additional Indebtadness In the decree of salo all expenditures and expenses which may be pald or Incuiyad sv.or an behalf of Lender i
atiorneys’ lees, appraisers' fees, outlays {or documentary and expert evidence, stenographers chargeg, puutication cost and costs
procuring all abstracts of title or commitments tor title insurance. Such fees, charges and cosls may be estimaies’ asto items to be expenda
after entry of the decree as Lender may deam reasonably neceasary elther 1o prosecute such sult or to evicence to bidders at any s8
which may bs had pursuant to such decree the true condltion of the title (o or the value of the Property. All expend ures and expenses
the nature of this paragraph menticned shall become so much additional indebtedness secured hereby and shall ba inmediately due an@ Ny
payable with interast thereon a! the rate specified in the Note. Such expenditures and axpenses shall Inciude expenditures made im
connaction with {a} any praceeding to which Lender shail be a party, either as plaintifl, claimant or defendant, by reason of this Mortgage o
any indebtednass hereby secured; (b) preparation for the commencement of any suil lor foreclosure hereof after accrual of such right tﬁ
{oreclose whether or not actually commenced; (¢} preparations for the dafense of any threalened suit or proceeding which might afiect th
Property or the security hereof, whathar or nol acluaily commenced; (d} any eiforts for colection of any pas! due Indebtednass securad
hereby. The proceeds of any foreclosure saie of tha Praperty shall be distributed and applied in the following order of priority: tirsl, on
account of all costs and expenses incident ta the foreclgsure proceedings, including all such items as are mentioned in this paragraph
hereot sacond, all other {tems which under the terms hereot constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as thelr rights may appear.

(22} Appointment of Recelver. Upcn orat any time alter the filing of a complaint to foreclose this Mortgage the court in which such
compiaint filed may appoin! a receiver of the properly or may appoint Lender as Mortgagee in possession, Such appointment may be made
elther betfore or alter sale, without notice, without regard 1o the solvency or insclvency al the time of application lor such recaiver, of the
person or porsons, If any, llable for the payment of the indebtedness secured hereby and without regard 1o the then value of the properly
whelher the same shal! be than cccupled as a homestead ar nol. Such receiver or Mortgagee in possession shalf have powertc collect the
rents, issues and proflts ot the premises during the pendency of such foreciosure suit, as well as during any furthar times when Borrower,
his successors or assigns, except for the intervention of such recelvar, would be entitied to collect such rents, issugs and profits, and all
other powers which may be necessary or are usual In such cases for the prolection, pessession, control, management and operation of the
proporty during the whole sald period The court from time to time may authorize the receiver or Morigagee in possession to apply the net
income hald by elther of tham in payment in whole or in part of the indebtedness and other sums secured hereby, orin payment of any tax,
speciat assessment or other llen which may be or becoms suparlor to the llen hereol or superior to a decree foreclosing this Maortgage,
provided such applicallon Is made prior lo foreciogure sale. In case of a judicial sale, the property, or so much thereol as may then be aflecteq
by this Mortgage, may be sold in one parcel.

© 723y Walver of Statute of Limitations. Time i of the easence as to all ol Borrower s obligations hareunder, andto the extent pormilted
by law, Boriower walves alt gresent or future statutes of limitation with respect to any debl, demand or obligation secured haraby i any

-action or pruceeding for the purpose of enforcing this Martgage or any rights or remodias hareunder. B
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