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MORTGAGE 613804-4 "7.9'0

THIS MORTGAGE (“Seccurity Instrument”)is givenon OCTOBER 10
19 88 Them-(tyagoris B« BRUCE TRIPLETT, DIVORCED NOT SINCE REMARRIED

("Borrower™). This (sec irity Instrument is given to DOVENMUEHLE MORTGAGE, INC.

wi;ich is organized ana exis* oy under thelawsof THE STATE OF DELAWARE , and whose address i.:a
1501 WOQDFIELD JICaD
‘SCRAUMBURG, ILLINZI3 60173 ("*Lender"™).

Borrower owes Lender the princir 2i'sum of
TWO HUNDRED NINETY TWS THOUSAND AND NO/100

Dollass (U.S. % 292,000.00 Y. This debt is evidenced by Borrow#r's note

dated the same date as this Security Instrum :nt ( ‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEsB&R 1, 201 g This Security Instrament
secures 10 Lender: {a) the repayment of the deut cvidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with..n%erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borroi ci’s covenants and agreements under this Security Insirusment and
the Note. For this purpose, Borrower does hereby mortgage. srant and convey to Lender the following described property

focated in COOKR County;-1llinois:
UNIT NUMBER 18B, IN THE 1100 LAKE SdCRE DRIVE CONDOMINIUM, AS )
DELINEATED ON A SURVEY OF THE FOLLOwfWC DESCRIBED REAL ESTATE: :

LOT 5, TOGETHER WITH ACCRETIONS THERETC, AND PART OF LOT 4 IN THE
SUBDIVISION OF THE SOUTH 1/2 OF LOT 11 72¢3 THE EAST PART OF LOT 12 IN
BLOCK 2 IN THE CANAL TRUSTEE'S SUBDIVISIO}N, TOGETHER WITH PARTS OF LOTS
33 AND 34 IN HEALEY'S SUBDIVISION OF LOT-1 AMD THE NORTH l1/2 OF LOT 11
AND PART OF LOT 10 IN BLOCK 2 IN THE CANAL TRUSTEES' SUBDIVISION, ALL
IN THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK (QUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DRLCLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26274945, TOGETHLx WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

17-03-201-076-1032

which has the addressof 1100 N. LAKE SHORE DRIVE-UNIT 18B CHICAGO

[Street] |Cay]

llinois 60611 {**Property Address’),
{Zip Code)

TOGETHER WITH all the improvements now or herealter erecied on the property, #nd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of regord.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q‘-eﬂm 18801} VMP MCATGAGE FORMS « 13131293 8100 » 18001821-7281 Amended 5/87
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If Lender required mortgage insurance as a conditioit of making 1fie foan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the even! of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sathorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums securea o this Security instrument, whether or not then due.

Unless Lendér 2ad Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of tbe monthily paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiic: ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not urzrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ‘(o cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer’s snccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the :xe ciss of any right or remedy.

11, Successors and Assigns Boun’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (ne successors and assigns of Lender and Borrower, subject o the provisions
of paragraph [7. Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Co-signing this Security Instrument only to mortgage, granl and convey
that Borrower's interest in the Property under theérias of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢V azrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the joan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intciesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (u).4ury such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limi; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose ' miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund <e<uces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment or expire’.cn of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ; ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lustryment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal! take the steys sixecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument skilibr givea by delivering it or by
mailing 31 by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice .0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 112 borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendel when eiven as provided
in this paragraph.

15, Governing Law; Severabl)ity. This Security Instrument shall be governed by federal law 4n< the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Inzcroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumaent oy the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeal and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia} Interest in Borrower, If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuan! to any power of sale contained in this
Security Instrumeant; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Insirument, including, bul not [imited 10, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of OCTOBER .19 B8  andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note”) to DOVENMUEHLE MORTGAGE, INC.

{the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

1100 N. LARKE SHORE DRIVE~-UNIT 18B, CHICAGO, ILLINCIS 60611
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthir cavenant and agree as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides for uoiritial interest rateof 7.8B75 %, The Note provides for changes in the interest rate and the
monthly payments, as fol.ows:
4. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may change on the first day of NOVEMBER , 19 gg , and on that day
every 12th month thereafter. Each Ga‘'z an which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, 1y irisrest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securitics adjastrd to a constant maturity of ) year, as made available by the Federal
Reserve Board. The most recent [ndex figure atailible as of the date 45 days before each Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holdr¢ will choose a new index which is based upon comparable
information. The Note Holder will give me notice of tiis choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate’my new interest rate by adding 2.750

percentage points (2+ 750 %) to the Curront Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii 1iie-next Change Date.

The Note Holder will then determine the amount of the monthly pavinent that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the mriurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new <rcunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be greater than 9.875 %orlessthan
5.875 %. Thereafter, my interesi rate will never be increased or decreased on any sinsic Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the prece 3ing twelve months. My
interast rate will never be greater than 13.875 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my news rhonthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payinent changes
again.
BAF) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before 1he effective date of any change.  The notice will include information required by law lo be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causecs to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the lean
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the jcan assumption. Lenrder may also require the transferec to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. 'Borrower wil] continue 1o be obligated under the Note and this Security Instrument uniess Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2--Single Family—~Fannie Mae/Freddie Mac Unitorm instrument Form 3114 3/85
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THis CONDOMINIUM RIDER s made this 10TH day of OCTCBER .19 88
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’*) of the same date given by the undersigned (the *Borrower') to secure Barrower's Note to

DOVENMUEHLE MORTGAGE, INC.
(the “Lender®)

of the same date and covering the Property deseribed in the Security Instrument and located at:

1100 ¥N. LAKE SHORE DRIVE-UNIT 18B, CHICAGO, ILLINOIS 60611

{Property Address}
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project
known as:

1100 LAKE SHORE DRIVE CONDOMINIUM

IName of Condomimum Project]
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (1he
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrawer’s interest.

CONDOMI’1UM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lends: further covenant and agree as follows:

A. Condomiaivm Obligations, Borrower shall perform all of Borrowes's obligations under the Condominium
Project's Constituent(Drcuments. The *Constituentl Documents™ dre the: (i) Declaration or any other document which
creates the Condominiur! Piciect; (ii) by-laws; (iti) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, air Zuus and assessments imposed pursuant 1o the Constituent Docunents.

B. Hazard Insurance. 55 tong as the Owners Association mainains, with a generally accepted insurance carrier, a
“master” or “blanket’ policy onin: Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounits, for the Jrriods, and against the hazards Lender requires, including fire und hazards included

within the term “extended coverage," thin:
(iy Lender waives the provisio@in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insirance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofox:y lapse in required hazard insurance coverage.

In the event of a distribution of hazard insura/ic proceeds in lieu of resioration or repair {ollawing a loss to the
Property, whether to the unit or to common elements; gy proceeds payable 10 Borrower are hereby assipned and shall be
paid to Lender for application to the sums secured by the Secririvy Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake sucn actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptaile/in form, amount, and extent of coverage 10 Lender.

D, Condemnation. The proceeds of any award or claim lor Jumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any payt 07ihe Property, whether of the unit or of the common
elements, or for any canveyance in licu of condemnation, are hereby assifned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen( as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after riciice to-fender and with Lender's prior writlen
conseni, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projecs; eacept for abandonment or termination
required by Yaw in the case of substantial destruction by fire or other casualty or in (hz ase of a tuking by candemnalion or

eminent domain;
(ii) any amendment 10 any provision of the Constituent Documents if the picvision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-managemant of the Owners Association:

or
(iv) any action which would have the effect of rendering the public liability insurance iy rage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lerdsimay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured byahe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frova the date of
disbursement at the Nate rate and shati be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Barrower accepis and agrees 1o the terms and provisic “ondominiun Riuder,

17-03-201-076-1032

(Seal)
-Borrower

(Seal)

-Borrowar

(Seal)
-Borrower

(Sign Original Oniy)}

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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