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<‘THlS DPE‘N END MC RTGAGE (herem “Mortgage "} is made this 24¢ch ;- day of

S dépfember . .19_88._ _, between the Mortgagor, _Jlami:p_L.Qp ez and —
,.EﬁiliﬁwiL.nggz&"ﬁ;& wife. e s

P L] R

Hirasty 17 f’
‘,(herem Borrower") and the Mortgagee, PATHWAY FiNANClAL~A Federal Assooiation; a:corporation organized
-and éxisting under the laws of the United States ol America, whose address |s One Pathway Cenler. Matteson,

lllmols 80443 {herein “Lender”),

. WHEREAS Borrower is indebted to Lender in the principal sum of up to U. $.$.13,850.00
or so much ther~u! as may be advanced and outstandlng. with interest therenn, which mdebtedness is evidenced

by.Berrowers rivnd Interest Rate Promissory Nole dated 9/24/88 . and
extensions-and reciewals thareof (herein "Note"), and the Pathway Financial Fixed Interest Rate Lina of Credit
Agreement and Dis:losure Statement (which documents, along with this Mongage are collechvely referred to as
the"Credlt Documents’}, providing for manthly payments of principal, and Interest, with the prmcnpal balance ofthe
|ndebtpdness if not sounar paid or required to be paid, due and payable___.s_._d years from the, date hereof.

ll !hls ls secured by (,omr'.e cial Real Estate, Lender has the opuon to call the entire pnnclpal interast, and
other charges annually on the unaiversary date hereof

CTO SECUHE TO LENDER the iarament of the mdebledness evndenced by the Note, and also sugh future
advanc:es as are made within twenty (20) ye=rs from the dale hereot, to the same extent as’if such future advaoces
were made on the date of execution herzof, with interest thereon; the payment of all other sums, with interest
thereon. advanced in accordance herewitiv bz prolect the security of this Mortgage (which, in no event, will the
indebtedness securad by thig Mortgage exceLrt-200% of the face amoumt-hereof); and the performance of the
canVenants'and-agreements of Borrower hereir cr.riained, Borrower does hereby mortgage grant and'convey to
‘Lender'the following described property located in the Counly ol k
State ol‘ llllnols

'ibf 16 and the noxrth 1/2 of Lot 17 3n Block 6 in Thorn Grove, a

..gubdivision of part of the southwest 1/4 of the southeast 1/4 of
Section 20, Township 35 North, Range: )% East of the Third Principal

»-Meridian, lying west of the Chicago Rosd’ and north of the Jcliet

""‘"c'ut off branc‘h of Michigan Central‘ Railruad, In 'b‘k|Co~ud Tll:l.nois.

R H T

" :é;ealﬂr,rlli.l Pll 2 8 pagsssuu

Permatierit Tak Identiflcation Number: . . . 32~20~429-020. ...';';'.:'i";.i'u..v"_,' A
which has the address of ' 1660 School Street Chicago Heishts
: ’ ' e {(Strec) T T Cliyr

" 60411

.{herein "Property Address")

mmdsi'

iZap G mlm N

TOGETHER with all the Improvemunls now of’ hereafler erected on the proﬂetly‘ and all easements. rlghts.
appurtenandes and rents AiVat wrick shalf b8 déeméd 1o be and remain’a ‘part of the property covered by this
Mortgqge and all of the’ foregoing. together with said property (or the leasehold estate if this Mor‘lgage isona

Ieasehold) are herelnaﬂer referred to as the.* ‘Property",

[ESTTIRREN

F R N bieioi HEEAEERN

--Barrower covenants, thal Borrowur is lawfully selznd of lhe eslate hereby conveyed and has ihe nghl to
morrgape grani and conveay the Property, and that the Properly is unencumbered, except for encumbrances of
record. Borrower covenants thal Borrower warrants and will defend generally the tille to the Property against all
claims and demands, subject to encumbrances of record.

y AN

Borrowet
Inftinls.._
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UNOFFICIAL COPY-

If Lender, on the basis of any informaton oblained regarding the transleree, reasonably delermines that Lender's security
may be impaired, or thai there is an unacceplable hkelyhood of a breach of any covenant oragreementin this Morntgage, oril the
required information is not subminted, Lender may deciare alt of the sums secured by this Mortgage 1o be immedialely due and
payable. It Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceieration in accordance with
paragraph 11 herectf. Such notice shall provide a period of nol less than 30 days from the date ihe notice 1s mailed or delivered
within which Borrower may pay the sums declared due. l{ Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further nolice or demand on Borrower, invoke any remedigs permitied by paragraph 15 hareof.

15, Acceleralion; Remedies. £xcept as provided in paragraph 14 hereol, upon Borrower's breach ol any covenant or
agreement ot Borrower under any ofthe Credil Documents, including the covenants to pay when due any sums sacured by this
Mortgage. Lender priar 10 acceleralion shall give nolice to Borrower as provided in paragraph 11 hereol specitying: (1) the
breach; (2) the action required lo cure such breach; (3) a dala. not tess than 10 days rom tha date the notice is mailed 1o
Borrower, by which such breach must be cured; and (4) that lailure to cure such breach on or belore the date specitied in the
notice may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding. and sale of the
Property. The notice shall further inlorm Borrowar of the right o reinslate alter acceleration and the right 10 assert in the
forectosure proceeding the nonexistence of a defautt or any olher delense of Borrower to acceleration and foreclosure. If the
breach is nol cured on or betore the date specified in the notice, Lender, atLender’'s option may declare ail ol the sums secured
by this Morstgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. L.ender shall be entitied to colfect in such proceeding all expenses of loreclasure, including, bul not limited to,
reasonable attorney's tees and costs of documentary evidence, abslracts and title reports.

16. Borrower's Right to Reinstale. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender lc enforce this Mergage
discontinued at an:lima prior to entry of a judgment enforcing this Mongage if; (a) Borrower pays Lender all sums which woulg
be then dus ungir this Morigage and the Note had no accetaration occurred, (bj Borrower cures all breaches of any other
covenants or agreem=nts of Borrower contained in this Mortgage; {c) Borrower pays all reascnable expenses incurred by
Lender in enforcingine covenants and agreements of Borrower contained in this Mortgage, and in enlorcing Lender's remedies
as provided in paragriph 15 hereot,including, but notlimited to, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably jequire to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the suiit.fazcred by this Maortgage shall continue unimpaired. Upon such payment and Gure by Borrower, this
Mortgage and the obligaticr s zarured hereby shall remain in full force and effect as if no acceleration had occurred,

17. Assignment of Rents; Z,pp.(ntment ol Receiver. Asadditional security hereunder, Borrower hereby assignsto Lender
the rents of the Properly, provide trat Borrower shall, prior to acceleration under paragraph 15 hereof or abandonment of the
Property, have the right to coltect #7u retain such renta as they become due and payable.

Upon acceleration under paragrapt i§ hereof or abandanment of the Property, Lender shall be entited 1o have a receiver
appointed by a courtto enter upon, take 10757 s3ion ol and manage lhe Property and lo collect the rents of the Property inciuding
those past due. All rents collected by the rrceiver shall be applied first to payment ol the costs of management of the Property
and coliection of rents, including, bul not limit.d W, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees. and then to the sums secured by this hlortgage. The receiver shall be liable o account only for those rents actuatly
received.

18. Release. Upon payment of all sums securzJd 5y this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Lender shall pay all costs of recordation, i’ ary

19. Waiver of Homestead. Borrower hereby waiveus 1 right of homestead examption in the Property.

AREQUEST FOR NUTICE OF DEFAULT
AHD FORECLOSUIE UNDER SUPERIOR
MORTGAGES OR uF.EL'S OF TRUST

Barrower and Lender reaquest the hoider of any mortgage, deeu o trust or olher encumbrance with alien which has priority
over this Mortgage to give Notice to Lender, at Lender's address setiarinn page one of this Mortgage, ol any default under the

superior encurmbrance and ol any sale or other foreclosure action.

IN WITNESS WHEREO RAOWER has execuled this Morigage.
<

ower signelvre Ramiro pe ¥

. »

Borrowst signature Emiiia V. Lopez

Cook ) County g8:

STATE OF ILLINQIS,

1, Barbara B. Wilson . a Notary Public in and for said county and state,

Ramiro Lopez and Emilia V. Lopez, his wife .

do heraby certity that

personally known 16 me the same personis) whose namels) ... 3%2 .~

subscribed to the loregoing instrument, appeared helore me this day in person, and acknowledged thatl e Ehe ¥y

signed and delivered the said instrument as __.

24th day of

Given under my hand and official seal, this

My Commission expiaga AR, — A

: “QFFICIAL SEAL"

Barbare B. Wilsen
Cook, Caufity

“Notaty. Publics St o Minois
: ommission- Expires 6/5/92

This instrument was '

"1 Pathway Center Matteson, IL
Address

Denise M. Blakeman

Snact o

LCS-044 AB/87 301 3

60443
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