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MORTGAGE

THIS MJRTGAGE ("Suuﬁt%lnstrumem")isgiven on.Qctober 8 L19BB ... .
" AR EFAN G E RPN g EOIRE

The morigrgor is AMNREES. Ea RINGON. 2. 2. W8 vt
............................. Craer seresssammnszsrsensnnsensssnnonse (Y BOrTOWEE”™). This Security Instrument is given to
IBVJ.N.G.I:.SDE?M SAVINGS.ANR LOAN, ASRSQCIATIO " i , which is organized and existing
under the laws o TR STATES. . GF . AMERI , and whose addressis
515 Westneing. ..afa wd —-%n?ganq:flﬁ., 18........... eerpssrnpreseg prenaens sereesrereares et st s sa s tb e s e e eaats (“Lender”).

Borrower owes Lender the prip-ipal sum of SEYENTY. . THOLSANR. & DO/RQ0 ..o oo
Dollars (U.S. §.........202.000..00.....). This debt is evidenced by Borrower's note
dated the same date as this Seciri.y 'nstrument {*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on.....Newembar ... 1,...2018 : This Security Instrument
secures to Lender: (a) the repaymen’ of th= debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all oiiles sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs oi Borrower’s covenants and agreements under this Security Instrument and’
the Note. For this purpose, Borrower does I ereby mortgage, grant and convey to Lender the following described property,
located in Cook County, Iinois:

LEGAL DESCRIPTION ATTACHED HEREWITH:
#*UNIT NO(~25313-C-1323 I¢ THE ARLINGTON CLUB CONDOMINIUM AS °
DELINEATED OR JHE SURVEY OF A TORTION OF THE FOLLOWING DESCRIBED
REAL ESTATE 1AL
THE FINAL PLUATS OF THE ARLINGTUN ULUB UNIT 1, UNIT 2, AND UNIT 3,
AND UNIT 4 BEING SUBDIVISIONS OF - PART OF THE EAST HALF OF THE
SOUTHWEST QUARTER AND PART OF THE SCUTHEAST QUARTER OF SECTION 4,
TONNSHIP 42 NORTH, RANGE 11, EASF. OF THE THIRD PRINCIPAL
MERIDIAN, 1IN THE VILLAGE OF WHEEL.NG, COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLATS AND CERTIFICATES _OF CORRECTIONS THERETO,
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST/ ASREEMENT DATED APRIL
11, 1985 AND KNOWN AS TRUST NO., 64050 RECOKDZL IN OFFICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINOIS N JUNE 17, 19B6 AS
DOCUMENT NUMBER 86-245,994 TOGETHER WITH THE UNDI¥IDED PERCENTAGE
INTEREST APPURTENANT TO SAID UNIT IN THE PROPCARTY.DESCRIBED IN
SAID DECLARATION OF CONDOMINIUM, AS AMENDED FROM (TINE TO TIME,
EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN THE LECLARATION
AND SURVEY, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE 1IN ACCORDANCE WITH AMENDED DECLARATIONS AS
SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH  ADDITIONAL COMMON  ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN
SUCH AMENDED DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY
BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATIONS AS THOUGH CONVEYED THEREBY.%¥
PERMANENT TAX NUMBERS: 03-04-302-014 VOLUME: 231
03-04-302~015
03-04~-302~016
03-04-302~012
03-04-400~-020 ,
. 03-04-400~021 S
MORTGAGOR ALSO HEREBY GRANTS MORTGAGEE, IT SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS, AND RESERVATIONS  CONTAINED IN SAID
DECLARATION AS IF RECITED AND STIPULATED AT LENGTH HEREIN.
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19, Acceleration; Remedies. Lender shalt give notice to Borrower prior to accelerstion following Borrower’s.
breach.of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless spplicable law. provides otherwise). The notice shall specify: (a) the defsult; (b) the action required to cure the
default; (c) a date, not Iess than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured;
and (d) that faflure to.cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerstion and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eutitied to collagt all expaness incurred in pursping the remedics provided in this parsgraph 19, including,

but not imited to, reasonable stiorneys’ foes and costs of title evidence. - o
.. 20, Lender in-Foul . Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to.the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially:
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those-past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, andjthen to the sums secured by this Security Instrument. e
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security.

Instrument without charge to Borrower. Borrower shall pay any recordation costs. : . : e

- 22; Wabr er ¥ Homestsad. Borrower waives all right of homestead exemption in the Property. - -

b+ --3%; Miskers o this Security Instrument. If one or more fiders are executed by Borrower and recorded together with:
this Security Tnst-an<nt, the covenants and agreements of esch such rider shaif be incorporated into and shall amend and'
supplement’ the: coi'ev' pts and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrumenit. [Check ap;dicablebox(es)] ~ ~ . - . S T A S
" U[C)Adjustable Kare itider  x [X] Condominium Rider - 0 2-4 Family Rider

. [J Graduaied. Paymvat Rider - [] Planned Unit. Development Rider
| X3 Oter(s) [specify] 1A Femidy Rider © -

e :;:B'\ri,sﬁﬁiﬁq BELOW, Borrowir sccepts snd agrees to the terms and covenants contained in this Security
[mtf‘umqt and:in any rider(s) executed oy B-:rower and recorded with it. ¥ : o R

m

[Spate Belpw This L'na P-v Acknowiedgment]

espe ARy ,,.,......................‘....,.....-....(SBA]‘) B
S

A XA AR REE R NSNS -...--..-_..-o--n---..---fo-p.o;(s@ﬂ}'},::;.:

STATE OF

........... e e e reuarareritrer ittt aetteaarsasriannersesssy Pessonally appeared

before me aisd is (are) known or proved to me to be the person(s) whohbeins informed of the contents of the foregoing instrument,
have execyted same, and acknowledged sald instrument to be ... 08T, .. free and voluntary act and:deed and that
purposes and uses therein set.forth,. . ..o =TT .
Witness' my and end"official seal thisSIXTH ... ..., ‘
i My Commission Expires: j,s. { 2Q0

mh'lnqtrh@,-em was prepared by. 01 ane. Hudson............. e e e ien e ten e iat i tet e tea et eerthraans .
o S - |

ﬁ, o ) L . . . . Y.
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“of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

~ UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement-for the'
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced b
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o+ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender . authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Leude: and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due dite f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of emortiza’io of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not :perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required »s commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am or*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie e s»-zise of any right or remedy.

11. Soccessors and Assigns to.nd; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benit vhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) 8 vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under i%e «rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ai.d (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witk t:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this S ecur ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the nitirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. 74’ ‘any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ay svms already collected from Borrower which excesded
permitted limits will be refunded to Borrower, Lender may chooze ¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or explztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Security Izstrument and may invoke any remedies
permittei by paragraph 19. If Lender exercises this option, Lender shall take the itor's specified in the second paragraph of
paragraph 17,

) 14, Notices, Any notice to Borrower provided for in this Security Instrumer. si:a’! be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The wotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nuhze to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize wy Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ler.der '#ben given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal 'av and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Securiey”frstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroo.ant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any i
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums n
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

. I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

88

899

this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

1B, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS -4 FAMILY RIDER is made thigth .. day of .
and is incorporated inte and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed
(the “‘Security Instrument’’} of the same date given by the undersigned (the “Borrower™) to sevure Burrower's Note w
o+ - JRV-ING - FEDERAL - SAV-INGS- -AND: LOAN- ASSOCIATION
of the same date and covering the property described in the Security Instrument and located at:

1-25-
1323 Dakmeadow - C‘h?}ﬁ-G—lBZS ‘Wheel ."qﬂ'épla'ﬁ‘;c ?9:93%8

(the Lender)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable 10 the Properny.

B. SUBORD?NATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any lien inferior to the
Security Instrusiens'to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS ZSSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance iz“erguired by Uniform Covenant 5.

D. “BORROWER'S % MT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LFARTS. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made :n ‘onnection with leases of the Property. Upon the assignment. Lender shall have the
right to modify, extend or terminz C the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E. the word “'lease’” s%iai! mean “‘sublease’ if the Security Instrument is on a leasehoid.

F. ASSIGNMENT OF RENTS. Bor.ower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lunder.or Lender's agents. However, prior 1o Lender's Notice to Bommower of
Borrower's breach of any covenant or agreemeirt ja the Security Insiument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the be/iefil of Lender and Borrower. This assignment of rents constitutes an
absotute assignment and not an assignment for adait’onnl security only.

If Lender gives notice of breach to Borrower: (i) all reptz received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secired by the Security Instrument: (ii) Lender shali be entitied to
coltect and receive all of the rents of the Property; and fiii) cacir tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to thi lenant.

Borrower has not executed any prior assignment of the rentz zad has not and will not perform any act that would
prevem Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take contrel of or maiutain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receive «nay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other iight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secysity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defau)t or breach under any no.e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke 7y Of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions containe in 'his 1-4 Family Rider.

5
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TH1S CONDOMINIUM RIDER is made this.............. &th..........dayof ...Qciober.. e - , 19....88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Secumy Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower’) to secure Borrower’s Note 1o

IRVING FEDERAL SAYINGS . AND LOAN ASSQCIATION ... ... {the “Lender")
of the same date and covering the Rro, described in the Secunty Instrumem and located al
1323..0akmeadow..Ct. 31 13~0nl323.. agrts 2al. m EL. .60090
perty ess

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

weddireerapiianastaniEREEEIEtay Af\}.o}ﬁgtm..@".ub-..u-..---...'Ni};‘.é..6.'..66.......il:‘.ib};;..'.’}-di.ééu...--...--.--«.--a-..n-..................“.,..n...-...
{the ""Condominium Project™). If the owners association or other entity which ucts for the Condominium Project (the
“Owners Association™) holds tille to property for the benefit or use of its members or sharcholders, the Praperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condo’:infum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consticusp: Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomiium Project; (3i) by-laws; {iil} code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurince. So long as the Owners Associatlion maintains, with a generally accepted insurance carrier, a
‘c;on the Condominium Project which is satisfactory to Lender and which provides insurance

“master” or “blanket" poti
caverage in the amounts, far(;» periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coviraze,” then:

(i) Lender waives'th: rrovision in Uniform Cavenant 2 for the monthly payment to Lender of one-lwelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrowet's obligaticn vadar Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ne cice 7f any lapse in required hazard insurance coverage.

In the event of a distribution of hazard ipsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common ele ne\ts, any proceeds payable to Borrower are hereby assigned and shafl be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shat!‘2ke such actions as may be reasonable to insure (hat the Owners
Association maintains a public lability insurance policy accertable in form, amount, and extent of coverage to Lender.

D, Condemaation. The proceeds of any award or ¢l sim {or damages, direct or consequential, payable to Borrower in
connection with any condemnalion or other taking of all or uaypart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are halefiy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aftir “intice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium P:oject, exceps for abandonmenl or termination
required by law in the case of subsiantial destruction by fire or other casualty rr », the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents. i *iis provision is for the express benefit of

Ry

Lender;
(iii)} termination of professional management and assumption of self-mznazement of the Owners Association;

or
(iv) any actior which would have the effect of rendering the public liability insirance coverage maintained by

the Owners Association unacceplable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then _ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sicrived by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear in‘ercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower riqu:sting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiwa Rider.

Frovwer

gﬁfﬁ A j.«’ﬂ wrrs(Seal)

Annette E. Singer

TrOwer

...-....-.-.-.--o---o....q..--s-.o..;....------.(5631)

S -7 D
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