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MORTGAGE

UARTQ
THIS MORTGAGE (“Security Instrument”)is given on SEPTEMBER 16 & e SUBG
19 88 _Themor'gagoris L. G. GRAYS AND LAURA H. GRAYS, HIS WIFE

("“Borrower™). This Security Instrument is given to
» which is organized and existing

UNIVERSAJ. MORTGAGE CORPORATION
under the lawsof TdE STATE OF WISCONSIN , and whose addressis 744 NORTH FOURTH STREET,
(*'Lender").

MILWAUKEE, %I 53203
Borrower owes Lende! th2 rincipalsumof ~ THIRTY SIX THOUSAND TWC HUNDRED AND NO/1QOTHS
Doilars (U.S. § 36,200.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sccuray Instrument ("Note™), which provides [or monthly payments, with the full deby, if not
paid earlier, due and payable on MARCH 16, 1989 . This Security Instrument
secures to Lender: (a) the repajyiaent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 4thr cums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfoyiarace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hzichy mortgage, grant and convey to Lender the following described property
COOK County, Illinois:

located in

LOT 3 (EXCEPT THE EAST 2 FEET T\.EALOF) AND ALL OF LOT 4 IN ROSELAND
SQUARE, A SUBDIVISION OF BLOCK B OF FIRST ADDITION TO KENSINGTON, IN
FRACTIONAL SECTION 27, TOWNSHIP 37 NORT)'. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1T.LINOIS,.

PERMANENT TAX I1I.D. NUMBER: 25-27-101-052, WVOLUME 293
161 EAST 119TH STREET, CHICAGO, ILLINOIS 60423 -

09859F-88-

161 EAST 119TH STREET CHICAGO
(Street)

1ltinois 60628 ("Property Address");
{Zip Code]

- TOGETHER WITH all the improvements now or hereafier erecied on the property, and ail easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

which has the address of
[City]

LAND TiTLE compan. £ L-/8( 2670/ 3

ILLINOQIS—sSingla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1870 To Reorder Cal: GREAT LAKES BUSINESS FORMS, INC.
. Netionally 1-B00-283-0209 « Mchigan 1-B00-358-26843
»
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcablc law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 7+ settie a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender: authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec by this Security Instrument, whether or not then due.

Unless Leids:-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower No! Released; Forbearance By Lender Not s Waiver, Extension of the time for payment or
modification of amortiza’ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate 1o release the liability of the original Berrower or Borrower’s successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’« successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tl e e cervise of any right or remedy.

11. Successors and Assigns bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrut the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)/is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thc icems of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 7cVagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Si:curiiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the niieiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2 uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'y vams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< to make this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. If a refurd ~edtuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enactment r expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl’: according to its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Securily-fnsirument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the'stcns specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security InstrumengChallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic/ 16 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Ja'v #nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrumei or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiient and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

0989%—88-

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall reinain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




“a

- UNOFFICIAL COPY

Juawind Sunsonbas

JamMOLIoH 0F; .lopua'] u.lo.lj ao1jou uodn "SI Y ‘diqeAed 3q [[BYS pue 3181 JION YI 18 JUSWISINGSIP JO P Y}
wodj issaajul Jlnq [12Ys s)unowe 35241 ‘Judwied Jo 5131 15Y10 01 32188 JOpUYT pUR JOMOLIIOE SSAJU[] “IUSWINIISU] AIUNAS
S1Y3 AQ PINS 1aMO0JIICH JO 1GPP [BUOLIPPE SWwo3aq [[vys , ydesBeied sig) Japun Jopus AQ pIsIngsip sjunows Auy
*05 Op 0} 2ABY Jou s30p Japua ‘; YydeaFesed siy sapun uoiios a3e) Aew Japuay
y3noyi|y ‘saedas axew o) £112doad 23 uo Supsus pue 5334 sAaul0138 I[quuosess Jujied ‘unoo u Suusadde Yuawinnsug
AlInoag siy) J9A0 Ayuold sey Yoiym ualf B Aq painoss suns Aue Suiied spnjoul Aew suonoe s epusy ‘Auadosd ayi up
siyfu s apuag pue L1sadoag 21 Jo an[ea 3y4) 199101d 01 £I8SSI03U 51 IANRYM J0) Avd pur op Awu 15pur] udy) ‘(suonemias
1O SME[ 92J0§US O} IO UOHIBUWSPUOS JO} ‘Aeqoad ‘Aoidniyueq ur Bupesoosd ® sv yons) Auadosd 2 w sIYSu s Japuay
waye Apuwoyiuls Aew Jeys Fuipaaocosd (B32] B 55 24913 IO ‘xuaum.usul A11aR098 S1Y) U PLUIBIUOD siuweasfe pue snuuuam
ay) uiorad 0 spiey Jamodiog i ‘asusinsu] oBsBuopy Lpodoag oy up nqﬁm s Japuay jo
‘Sunum ui 813w a1) 01 592188 13pus] ssapun 2815w J0uU [[BYS )31 39§
pue pjoyasea] ay) ‘Auadosd oY) 01 213N 933 $33inbow 1omoliog §I pue ‘osud) 343 JO suoisiaoad 2y yam Ajdwoos [jeys Jomoslog
‘PIOY3SE] ¥ UO §] JUIWNIISUT AILIND3G SIY) JT "2ISEM JUIWOD 10 IO 0F Auadolg syl mogpe ‘Auadeld ayy sBueijo
A1jBnuBISqnS 10 93BWEP ‘A011SaP 10U [[BYS JOMO0LIOH  “SPIOYISBI] (414304 JO IPUBUNUIBIA] PUB UO)IBLIINIL] ‘9
‘uonisinbov ay3 01 Jopd Af9retpatuiun JuswINLISU]
A£11n95g siYl Aq PaInnas swins 343 JO JUIKI A} 0) Japua-] o3 ssud [jeys uonisinbor ay3 o1 Joud Aysadoag sy 01 sFewep woa
Funynsaz spaesoid pue ssio1jod souesnsul Auw 03 JydLr s, Jomollog ‘J9pudsT Aq pasinboe s1 Kiradosg sy g1 ydesfeawd sopun
JI -siuswfed a4 3 nowe gy afueyo 1o z pur | sydesBesed ur 01 paagas syuswled L[yjuous gy jo ayep anp sy3 suodysod
10 puaix? jou fjeys (¢ ouid 01 spalcold jo uonesdde Aue ‘Sunlam ul 33188 5IMIFYI0 JAMOLIOH PUB J2PUIT S82JUN)

“USALT st 300U Y] UIYM
wBaq A potsad ABp0s 2] ONp UY] JOU JO JAYIPYM “YudwnnIsu) Ayunseg sigl 4g paanoss swns fed o) 30 Auadosg ays
2101531 10 11eda3 03 SPI2.0J. Y] 250 AVLL JISPUIT "SPAIDOIA FDUBINSUI Y] IDI|[0F ABW IFPUST UYL ‘WB[D B I]2I95 O) Paiayo
SEY JOLLIED 3DURINSUI 2] 1841 . 3PUIT WOLJ 99110U B SABP OF UIYIIM JOMSUR JOU SIOP J0 ‘A132d0sgd 343 SUCPURGE JOMOLIOH
JI "Jamouiog o1 pred ss0x%2 LU Q1M 'anp U] JOU JO INNISYM JUAUNIISU] AILNOIS SIY) AQ PRinoos swins ay) o) pandde
2q |{eys spaeoosd FDUBINSUL Y] ‘9 U9ssI] 2 PINOM AILINDSS §09PUST JO {qIsea) A[JEdWvw.—.l JOU SE Jredal JO UOHIBIOISSL
ay} J] ‘pausSssa) 10U Si AIINDIS 5,49.3:57] puUE 3]qISEd) A[RO1WOUDDD St J1edds Jo UOHIBIOISSI ) JI ‘pafvwep Auadoag ayt jo
Jjedal Jo uonwio)sal 03 patjdde 2q [eys ~neoocid asurinsul ‘FunLm Ul 33188 ISIMIYIO JOMOIIOY PUB JISPUF] SSAUN)

Jamnrrog £q Apdisosd apew jou 1 s8] Jo Jooad ety vy JapuY] ISPUIT PUS JILLIED
asuwsnsut 9y3 0} doiou idwoid 2A13 [[Uys 4oMOLIOg ‘$80] JO 1UIAS Y] U] "§3O110U [EMduR) pue stunwaid pred jo sidyeoss 1w
13pua o1 3A18 Apdwosd jreys Jamoliog 'sa3 abs J9pUY J1 ‘sjemausl pur saoijod iy ploy 01 4B Ay} 3ARY [[RYS J9pua]
‘asneld odefiiow piepuejs & SpRidUl [[BYS PIE 13DUS] 0} 21qe1dooor oqg [jeys Sjemauss pue sagojjod souBInsw |y

‘PIRYYIIAM SjQeuoseaiun

2q 10U [[BYyS Yorym jeacidde s.43pus] 0} 193ghs L0iav10g 4G USOYD 2q [[eys Jouwminsul i) Fuipiaoid saLuaes asuvInsul

ay L 'sadmbas sapuoy 83 spouad 9y) JOf puv SILPLVIE SY) Ul PRUMIUIEW 3q [[BYS IOUBINSUL SIY ], ‘@duesnsul sannbas

1apua] YoIym Joj SpIezey JayYlo Aue pue  S3u1oA00 PIJT.3IXI,, WD) Y] UTYIM PPR]ou spaszey ‘aiy £q 5501 1surelde painsug
£11adoig ayi uo pa1oalR 193e219 10 SUISIXS MOU SJUSWISACLAUT Y3 dI9Y [[BYS JoMOLIOH IINBIRSUL PISZEH 'S

sonjou jo Juaid a3 jo

SAEP Q[ UTY 1M 3AOGE 2I0) 138 SUOIIOE 21Y) JO 2J0W IO UC 2Xuj 40 131] 3 AJS1IES [[BYS JOMOLIOH "u3l 1) Suljnuapt 331300

e JaM0J10g 2418 ARl Jopud] ‘JUsWInIISUl LILUN0IG S J9A0 Ourad uiene Avtu yoiym usy B 01 109[qns st Auadosg ap

30 wed £uB 18Y) SHUILINISP JOPUT J] IUSNIISU] A1UN23E SIY1 00 UZH.-oy1 SUNBUIPIOQNS 19PUST 0] AJDIOBISHES JudWsIRe

ue Ul 51 Jo JSPIOY Y WOIJ $3IN23s (2) 3o {Auadoag Iy jo wed Ari® 13 2IN319110) 10 UIN] YT JO JUSUIIDIOFUD Yy 1udASId

03 susado uoindo s, J2pua oY) Ul Yanim sBurpesocad jeBsp ‘up udl 91y 7~ 1U2WII0US IsuleSe SPUSIIpP J0 ‘AqQ U] Y1 YyuE)

poof u1 s3s9u00 {q) LHpuaT 01 2]qeIdaoow IPUUBIY B Ul UM Y3 AQ PN Lonefiiqo syl Jo wudwied ayg o) Futitam ur seoufle
(¥) :1240110g SSIJUN JUNWNIISUY LILNDIS S 1940 Syzond sey yoym uagp Aur<Sieyosip Afidwold [jeys Jomoliog

siuawied 2y Suouopiad sidisoas

aspua] 01 ystuing Kpdword [feys Jemolsog ‘AN10aap siwawded 2534) soNBW Jo.0 s0g J1 Ydmadeied siyi 2epun pred aq o)

SIUNOWE JO SN0 [j' Jopua] 01 ysiwang Andwoid [eys somoirog -Juswied paomo o aad ay3 03 £poasnp awn uo wayy Aed

|Ys Jamosiog ‘Jouuews Jey) ut pred jou Ji Jo ‘7z ydeaSeaed ut papiaoid Jauuri oy wl ZaueBijqo asay) Aed [1eys Jomoriog

‘Aum I ‘sjuad punoca@ 1o sjuswied pjoyases] pue ‘JuswngIsuj AIUNoag sy Jaao Ayt urene Aew yoym Ladosyd
ay) o1 2|qEIngUNE suosoduwl] pue soUY ‘s2EUBLO 'FIUIWSEISER ‘saNu] Il" Avd [[eys Jamo.uog ‘suar] ‘salmy) °p

-anp rediouisd 03 “158] pue ‘anp y52001u1 01 ‘YN0 17 ydeaZesed Jopun dwjaked s)Unowe 01 ‘pasy ION

a1 1apun anp sadieys juatuledad o) ‘puoass (310N ay: 1opun snp saBreys 38] o1 151y :patjdde 24 foys 7 pue | sydesSesed
iapun 1apua] Aq paA1anas sjuawied |8 ‘asimiaylo sepiaozd me sjqeondde sssjun)  "MusmAsy jo oneddy ‘g

TUIWNLISUT AILINDAT SIY) AQ PRINIIS SUUINS YT ISUIBSR (P20 B se uonesypdde

@o swn 2y} 1w I9pua] £q Pjay spunyg Aue ‘10pud] 4q uohisinboe 531 J0 Ksadoag 2y Jo 3jES Y3 03 0740 K|IreIpSWIWLL uBLy

£Laare] ou *Ajdde jreys sopuaT ‘sapua] Aq pasmboe 1o pjos 1 Auadosd ays 61 ydesBesed 1apun JI “Jopua’( /iq pJey spuny Aue
Qemolrsog 03 punjaa Apdwosd Jreys Jopus "JUIWINISU muno:s siy1 Aq pInads swins [[¥ Jo (g up uansira vodp)

17 "J3puay 4q pasinbai s sjuswided aiow 10 2uo ur £oudoyap 1Y) dn aymn 03 LI JUNOWE

2 £Xue Japua] o) Aud [[EYS J9MOIIOF ‘BNP UM SWITI MOI05e YT Avd 0F JUSOIYNS j0U 51 JSpUST £q P9y SPUNf 2Y) JO 1uNOWE

« My 31 ‘spung jo sjeawled Sjyuow uo 1Pmollog 03 PAIIPa4d 10 Jamoliog 03 predas Apidwoad oy ‘uondo s samotiog 1B

I “aq [[BYs ssa0%a oY) ‘enp USYM 5] MOSOS3 oY) Led 01 paainbos Junowe a1 PIFOXS [[EYS ‘SIS MOSOSS YT JO SIEBP SNP Y}
lcj;%) soud arqeded spun,g jo siuswfed Apgiuows aIning a3 Yum J9Y1980) ‘JopuaT £q pIoy spun,j Y1 JO JUROWE Y} J)

JURUNISU] LUINDIE S1Y)
i £q painoas swins 2y JoJ A}INIIE [BUCINPPS S8 Pa3pald aI1v spuny 2y | ‘dpew sem spunyg aY) 03 HGIP yaea yoiym Joj asodund
313 PuUE SPUN{ 2Y1 03 SHGIP PUB S)pa12 Buimoys spunyg 2y) jo Fuijunoooe [enuue ue '381vY0 oYM ‘Jomoutiog of JaiB Jeys
Japua] ‘spungd ay3 uo sBuiuses Jo 153u9)ut Aue Jamolssog Aed 03 pasinbas aq ou f[eys Jopus] ‘pred oq 01 1521wy ssanbaa
me| spquondde 10 opew s1 Juswasife ue ssIjun) ‘spun ay; uo pred aq [peys 151Ul 1Y) Funum ul 39188 Lew Jopus]
pue Jamoiiog 281eyd B Yons ayew oy Japud siuuad mel sjqemdde pue spun,y a3 uo 15133 Jamoslog sAed Jopud]
SS3[UN ‘SWBY M0JISS aYl FurAjuaa Jo junoade ayy Suszdpeur ‘spung s4yi Fuifidde pue Surpjoy Joj s31eyo jou Avw sepusy
‘swa) mosose ayl Aud o) spung ayy Adde [jeys JopusT "(uotninsul ue yons si Ipu] 1 J3pus] Juipnjour) AousBe anuls
10 [rISP3) B 4q paaueiend JO PaInsul 218 YOIYM JO STUNCOSE JO S)IS0dIP 93 UOIIMIISUY LR Ul PIaY 39 [{BYS Spun.g sy L
‘SWISJI MOJDSES JININJ JO SIIBUIISS IIQRUOSHII PUL BIBD JUDLINGS JO SisEg
2y} uO 0P Spung Sty) NVWNSI LBUW IDPUIT] ,,'SWAI] MOIDS3,, PI|8D I8 SMI)] 363 ] “AUr jI ‘sumiwaad soueinsut sfedisow
AjJeas (p) pue 'swrniuasd soueinsul paezey A[4eak (9) !Aue ji ‘Kusdosg sy uo sjuaa punoif so sjuswded Proyases;
AaBa& (q) ‘Jusawniisu] AIUNRS SIY) Jaao Ajold urene Aeur Lolgm SIURLSSISSE pUB saxel AlIwed (B) o YyPmi-suoc
01 [enba (, spung,,) wns 8 ‘Jjnj ui pied 1 90N 241 [N 90N 4} 19pun snp asw sjustwded Agiuow Aup S UO JIPUIT N
£ed [[BYS IPMOLIOF ‘1oPUIT AQ JFAIBA UD1ILIM B 03 JO mB] 2[qedi[dde 01 Joofqns  *adusinsuj pus saxu] 10) spanj 7
210N 21 Japun anp sadsays aje] pue srsuskedssd Lue pue 210N 313 Aq PIOUIPIA 1IGID 21 UO Is433un pue jo Teddund ayy ;
anp usym /md Apdwoid jpeys 1smorrog  *salaen) w] puw Juamivdad fsasaing paw (wdpdulsg JO Juamdeg °§ i :
1$MO[]O} SE 230488 pUB JUBTIIAOD JISPUIT PUB JIMOIOE  ‘SINVYNAAOD WHOLIN i




UNOFFICIAL:GOPRY . o

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER ia made this .5TH dey or ., SEETEMBER ... .. 1988

and Is Incorporated Inlo and shall be deemed to smend and supplement the Morigage, Deed of Tnul; or Securitg Deed
(the “'Securl lnlwm‘ dorsigned (the *‘Borrower') to secure Borrower's Note o
-ncll'l!ll?tlc!!vtollj#ﬁ%qgﬁﬂy??pgggQ?BF?ﬁ%%???ﬂ?c'.-1-.|'volo¢o ssEs s cETE R ARSOdR ﬂhﬂ'ﬂdﬂﬂk’")

of the same date and covering the properly described In the Security Instrument and located at:
16), EAST, 119TH STREET, CHICAGO, ILLINOIS. 60628 '
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1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
vse of the Property or ‘ts.zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ordirances, regulations and requirements of any govermnmentsl body appliodble 10 the Propeny.

8. SUBORDINATY, L1ENS. Bacept as permitied by fodorel Jaw, Borrower shall not aflow any llen inferior o the
Security Instrument (o b pirfected against the Properly withoul Lender's prior written permission.

C. RENT LOSS INSV (14 NCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance Is required ty Unlform Covenamt 5.

D. “BORROWER'S RIGHT Tu REINSTATE" DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all sccurity deposits made in conneciion with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the oxbitiay feases and to cxecute new leases, in Lender's sole discretion. As used in
this paragraph B, the word “lease’ shall rican ''sublease’ il the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borrower uncunditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Leidir’s ngents 1o collect the rents and revenues and hereby directs each
tenant of the Property Lo pay the rents to Lender oo'fcivder's agents. However, prior o Lender's Notice 1o Borrower of
Borrower’s breach of kny covenant or agreement in the’ Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property ss lrustec for the benefit of Lender and Borrower. This assignment of rents constltutes an
absolute assignment end ot an assignment for edditlonal srcusity only,

If Lender gives notice of breach to Burrower: (1) all rent. reccived by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applicd to the sums sccured by (e Security Instrument; (i) Lender shall be entitled 10
collect and receive all of the rents of the Property; and (lii) each irani of the Propesty shall pay ail rents due and unpaid
to Lender or Lender's agent on Lender's writicn demand to the torart.

Borrawer has not executed any prior assignment of the renis anu busaot and will not perform sny act that would
prevent Lender from exercising its rights under this poarsgraph B

Lender shall not be required to enter upon, take conirol of or mainiai . ihe Property before or after giving notice of
breach 1o Borrower. However, Lender or a judiclally appoinicd receiver may o 1o at any time there Is & breach. Any
application of rents shall not cure or walvo any defsult or invalidate any othe: righ¢ or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Securl'y) Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomower's defaull or breach under any nowe or agreement In which Lender has
an intsrest shall be a breach under the Security Instrument and Lender may Invoke any @i ihe remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower sccepts and sgrees to the tesms and provisions contalned i %> 3-4 Family Rider,

. .
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G. YSs

LAURA H. GRAYS
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