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Me MeuldE ekt Shpe MORTGAGE

The First National Bank of Chicago T77371-5 $1 6 00
One First National Plaza .

Suite 0049 .
Chicago, Hlinois 60670-0049

LIS

October 10

THIS MORTGAGE (“Security Instrumept™) is given on e
The morigagor is erwood P. Dod nmarried male never having

This Security/tistrument is given Lo
which is orgamiecd and existing under the laws of
and whose addrzss 35
(*Lender”). Barrover owes Lender the principal sum of
N RTY-SIX THOUSAND SEVEN HUNDRED AND NO/100

ONE

Dollars (U.S. S ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Nate ) sshich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on November 01, | 2018 | "This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interretyand all renewals, exlensions and modifications; {b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreen:er.t¢«inder this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey wo Lender the following described property located in COCK

County, lllinois:

UNIT NO. 8D, IN OAKDALE TOWLR! ~CONDOMIKNIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCHRIZZED REAL ESTATE:

1LOT 6 AND THE EAST 16 2/3 FEET OF~LOT 7 IN BLOCK 2 IN GILBERT
HUBBARD'S ADDITION TO CHICAGO IK TELE SOUTH EAST 1/4 OF THE

NORTH WEST 1/4 OF SECTION 28, TOWISHIP 40 MORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CO00K COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT “A' TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25374341 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE CUMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.

Chicago
(Strset] pAL ESTATE TA
[llinois (“I'roperty Address"); R S 7
{Zip Code)

TocETHER Wit all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™

BORROWER COVENANTS thut Borrower is Iawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encum brances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

"FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—s5ingle Family—FNMA/FHLMC UNIFORM INETRUMENT
OEL 1558 {R-2:86) FORM 3014 12/B3
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g the loan secured by this Security Instru-

If Lender required mortgage insurance as a condilion of makin
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable

law,
8. Inspecton. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspee-

tion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, orfor canveyance in lieu of condemnatiom,
are hereby assigned and shall be paid to Lender.

In !ﬁe event of a tetal taking of the ProEerly. the proceeds shall be applied Lo the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Security Instrument
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Barrower.

If the Property {s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aflter the
date the notice is given, Lender is authorized to cuﬁect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not
extend or postpodi= the due date of the monthly payments referred to in paragraphs | and 2 or CEange the amount

of such paymeits. o
10. Borrowes Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for pay-
ment or modificatior: ¢l amortization of the sums secured by this Security Instrument granted by Lender Lo any
successar in interesi.o! Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Z.erder shall not be required to commence proceedings against any successar in interest or
refuse 1o extend time for sayment or otherwise modify amortizalion of the sums secured by this Security Instru-
ment by reason of any deimand made by the original gorrowcr or Borrower's successors in interest. Any forbear-
ancelliay Lender in exercising auy right or remedy shall not be a waiver of ar preclude the exercise of any right or
remedy.
J{l. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurren’ shall bind and benefit the successors and assigns of Lender and Borrower,
subject lo the provisions of paragrapn/i7. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instzdinent but does not execute the Note: {a} is co-signing this Security
Instrument only to mortgage, grant and tonvey that Borrower’s interest in the Property under the terms of this
Security Instrument; {b) is not personally Gbligated to pay the sums secured by this Security Instrument; and (c}
agrees that Lender and any other Borrower iy agree to extend, modify, forbear or make any accommodations
with regard to the terme of this Security Instlun et or the Notwe without thal Borrower's consent.

12. Loan Charges. [ftheloan secured by UosSecurity Instrument is subject to a faw which sets maximum
loan charges, and that law is finally interpreted so thut theinterest or other loan charges collected or to be collected
in conneclion with the loan exceed the permitted Hmids, then: {(a} any such loan cﬁar ¢ shall be reduced by the
amount necessary to reduce the charge to the permitted lirmit; and (b;(:my sums already collected from Bosrower
which exceeded permitied limits will be refunded to Borr¢wer, Lender may chaose to make this refund by reduc-
ing the principal owed under the Note or by making a direct pavment o Borrower. Il a refund reduces principal,
the reduction will be treated as a partial prepayment witheit.2ay prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactmient or expiration ol applicable laws has the effect
of rendering any provision of the Note or this Security Instrument vaenforceable according to its terms, Lender, al
its option, may require immediate payment in full of all sums secured oy this Security Instrument and may invoke
any remedies permitted by paragraph 18, If Lender exercises this option; render shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Burrower provided for in this Security instrament shall be’%ivcn by delivering
it or by mailing it by first class mail unless applicable law requires use of dna.her method. The notice shall be
directed to the Property Address or any other address Borrower designates by/nodice to Lender. Any notice to
Lender shall be given by first class mail 1o Lender’s address staled herein or any #ilicraddress Lender designates
by notice to Borrower. /‘rny notice provided for in this Security Instrument shall be'decimed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed Gy federal law and the
law of the jurisdiction in which the Property is located. In the event that any pravision o- claase of this Security
Instrument or the Note conflicts with applicable Jaw, such conflict shall not affect other provisiuasof this Security
Instrument or the Note which can be given effect without the conflicting provision. To this enel the provisions of

this Sccurity Instrument and the Note are declared (o be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and 'of this Security

Instrument.
17. Transfer of the Property or a Beneficlal Interest In Borrower. I all orany part of the Property or

any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is

not a natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate pay-
ment in full of all sums secured by this Securj?' Instrument. However, this option shall not be exercised by Lender
the date of this Security Instrument.

if exercise is prohibited by federal law as o
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea

period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ar demand on Bor-

rower.

18. Barrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument disconlinued at any time prior to the earlier of: {a) 5 days (or such
other period as applicable law may specily for reinstatement) before sale of the Property pursuant to any pawer of
sale contained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower; {a) pays Lender all sums whicf'l then would be due under this éecurily Instrument
and the Note had no acceleratien occurred; {b) cures any default of any olher covenants or agreements; {c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securily Instrument
shail continue unchanged. Upén reinstatemeni by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had vecurred. However, this right to reinstate shall not

applyin the case of acceleration under paragraphs 1} or 17.

BEZCSOVRD
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Tiis CONDOMINIUM RIDER is made this ... 1080 ... e eereeeeeremneenns 10B 8L

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument’) of the same date given by the undersigned (the “Borrower’} to secure Borrower’s Nole 10

THE. .FIRST. . NATIONAL. BANK. .OF . CHIGCAGD. e nnmsan i e (the "' Lender™)
of the same date and covering the Property described in the Security Instrument and locaed at:

b3, .0akdale..=. #8=D,..0h1caga. . DL, 800857 ... i bbbt et
ty Address}

{Praoper
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
OakDale Towers CORAO s
arxsert. s Riele kY T TSI .
(the “Condominium Project”). I the awners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members ur shareholders, the Property also

includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.
CoNDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Sceurity Instrument,

Borrower and Lender further covenant and agree as follows:
A. Cordowminivm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium

Project’s Constituent Documents. The “Constituenl Documents” are the: (i) Declaration or any ather decument which
creates the Condemizium Project; (i) by-laws; (it) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, wher drue all dues and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Injursnce. So long as the Owners Association maintains, with o generally sccepted insurance carrier, a
“master’ or “blanket” pciicr on the Condominium Pyoject which is satisfactory 1o Leader and which provides insurance
coverage in the amounds, 7o thz periods, and agitinst the hazards Lender requires, including fire and hazards included

within the term “extended covaraze,”” then:
(i} Lender waives/iie provision inUniform Covenant 2 {or the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for Jaznrd insurance on the Property; and
(i) Borrower's obligatiza nader Uniform Covenant 5 to iaintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived coverage is provided by the QOwners Associstion policy.

Borrower shall give Lender prompt hotice of any lapse in reguired hazard insurance coverage,

In the event of a distribution af hazaid Wwsurance proceeds in fien of restoration or repair following & loss 1o the
Property, whether to the unit or to common eiesivats, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by/thie Seeurity Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance, Borrower shall tnke such actions as may be reasonable to insure that the Owners
Associnlion maintains a public liability insurance policy arCepiable in form, amount, and extent of coverage fo Lender.

D, Condemnation. The procecds of any award or claim for damages, direet or consequentisl, payable 1o Borrower in
conneclion with any condemnation or other taking of al) or aay Hart of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemuation, are nrieby assigned and shall be paid to Lender. Such proceeds
shail be applied by Lender to the sums secured by the Sccurity Insidusmnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftrr Jlatice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuwa Proient, except lor abinudomnent or termination
required by law in the case of substantial destruction by fire or other casualt; or 1n the ease of a 1aking by condemnittion or

eminent domain;
(if) any amendment to any provision of the Constituent Documenisiitre provision is for the express benefit of

Lender;
(iil) termination of professional management and assumption of self-maicgement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public Hability favurance coverage maintained by

the Owners Association unaceeptable 1o Lender,
F. Remedies, If Borrower does not pay condominium dues and assessmenis when dee. thea “ender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower scepied by the Security
Instrument. Unless Borrower and Lender agree 1o ather terms of payment, these amounts shall bear inzercst from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower cegresting payment.

BY SIGNING BELOW. Borrower uccepts and agreces 1o the terms and praovisions contained in this Condominium Rider.

St AL LY lB\ ....... eveeene s(Seal)
-Badrrowar
Sherwood P. Dodge

JRURRPPRRRRRRRRIN (.17 1) |

-Berrower

77371=-5
MIK
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€D FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

Fries £ ernid ot ot BLAna ot i

dayol0ctober ,1988 and is

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 10th_
incorporated into and shall be deemed to amend and supplement the mortgage of the same date {"'Mortgage") given by the
undersigned ("Borrower”} 1o secure the Borrower's Adjustable Rate Note {("'Note") to The First National Bank of Chicago

("'Lender”) ot the same date and covering the properly described in the Mortgage and located at:
431 Oakdale - #8-D, Chicago, I1. 60657

N S (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
7.875 January 01

Thpg Blole provides for an initial interest rate of _ % and a first Change Dale of ,
. Section 4 of the Note provides for changes in the interest rale and the monthiy payments, as follows:

“4, INTEREST SATE AND MONTHLY PAYMENT CHANGES

{A) General.
The interest rawe. rav will change based on movements of the Index {described in Section 4(C)) and rate change limita-

tions (described in Seltion A{E)).

(B) Change Datec.

. The interest rate | pay mey cnange on the first Change Date and on every January 1 and July 1 thereatter. Each day on
which my interest rate could charnge is called a "Change Date'". Since interest is collected in arrears, the amount of my monthly

payment may change on each Febriyar 1.and August 1 after the tirst Change Date.

{C) Thelindex.

Beginning with the lirst Change Dale, my inlerest rate will be based na 1 ex Althoggh the lnd%xgal)ue on the first
Change Date cannol be predicted, the Index valu 2 for the manth of em

The “Index" is the monthiy average vield, exar.esed as a percent per annum, for six month certificates of depasit (CDs)
traded in the secondary market, as published in the Faiieral Reserve's statistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Reserye 2ank of Chicago. The new rate for each six month period will be
based on the rost recent Index available al the end of the monih preceding the Change Date. If the Index is no longer available,
the Note Holder will choose a new index and will give me no’ice of this choice.

(D) Calculation of Changes. -
Before each Change Date, the Nole Holder will calculate my new iniarest rale by adding 2.8 percentage points to the index.
The Nole Holder will then apply the limits in Section 4(E). The resuitwil. be my new interest rate until the next Change Date.
With each interest rate change, the Note Holder will determina the new arauunt ol the monthly payment necessary 10 repay
my loan in substantially equail payments by the maturity date. | will be notifie d ol ez.ch change in my interest rate and loan pay-
ment in accordance with Section 4(Q).

{E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from the initial rate set forth in Section 2 by more
than _2.000 percentage points. On any Change Dale after the first Change Date, the interest rate will not increase or decrease
from the rate in effect by more than one (1) percentage point or by less than one-tenih ol one[5:10) percemage point.

During the life of the loan, the interest rate will not increase from the initial rate sel fort (- Section 2 by more thanll
o

_6.000 perceniage poinis.
(F) Effective Date of Changes. 3

My new interest rate will become effective on sach Change Date. | will pay the amount of my new mcnilly payment on lhef‘}
first monthly payment date after each Change Date until the amount of my monthly payment changes again. 4

(G} Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 28 days belore there is a change in my monthly payment.
This notice will include all information required by law.”
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.

o 0N,

arwood P. Dodgh-/ 0‘ Borrower

{Seal]

Borrower

[Seal]

Borrower

(MSea!]
7 BSfowe® MIK
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