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THJS !NSTRUMENT WAS PREPARED BY: DERBIE BROOKS
One North Dearborn Street

Chicago, Illinois 60602~y ORP& SAVINGS”

ADJUSTABLE RATE

MORTGAGE Gorporale Otfica

One South Dearborn Sireet
Chicago. Minois 60603
Teiephona {1 312 977 5000)

LOAN NUMBER: 001044247

$17.00

—_~ THIS MORTGAGE ("Security Instrumen”™) is given on October 4
~ 1988 . The morpagor is (TRACEY G OOLTER, UNMARRIED HAVING NEVER MARRIED AND MARGARET
..% QOLTER, A Wi

)
("Borrowes”). This Secunoimstrument is givea 1o Citicorp Savings of Ulinois, A Federal Savings and Loan Association, which
15 organized and existing undar e laws ol The United Stales, and whose address is One Soulh Dearborn Sireet, Chicago, liinois
8060U3. ("Lender™). Borrowes Ores Lender the principal sum oIFIFTY FIVE THOUSAND NINE HUNDRED AND
00/100 Ootiars(U 8.$55,900.00 ). Thus dabt is evidenced
by Borrower's note dated the same da'2 as this Secunty Instrument {"Note"), which provides for montiily payrmanis, with the
full debt, if not pard sarher, due and pavatic on November 1, 201

This Secunly Instrumenl secures to Lender: (ol thzcepayment of the debl evidenced by the Note. with.nleresl, and all tenewals,
axtgnsions and modihcatons; (b} the paymant of all sthar sums, withanterest, advanced under paragraph 7 o proteci tho securily
of this Secunty tstrument; and {¢) 1he performance of F.oriower’s covenants and agreements under (lus Security Instrument and
the Nale. For this purpose, Borrower does hereby mariz ge, grant and convey 1o Lender the following descnbed property localed
" oo County, ithnors:

UNIT NOMBER 3-W, IN THE 1326-1330 WES1 EIMDALE CONDOMINIUM, AS DELINEATED ON A
SURVEY COF THE FOLLOWING DESCRIBED REAL EST/JE: THE WEST 2 FEET OF LOT 41 AND
ALL OF LOTS 42 AND 43 AND THE EAST 9 FEET F . LOT 44 IN BLOCK 2 IN QOCHRAN'S
FOURTH ADDITION TO EDGEWATER, A SUBDIVISION TW SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LN OOOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' T0 THE DECLARASION OF CONDOMINIUM REOORDED AS
DOCUMENT 25072797, TOGETHER WITH ITS UNDIVIDED PERCTNIAGE INTEREST IN THE
COMMCN ELEMENTS, IN QOOK QOUNTY, ILLINCIS.

I.D. #14-05-128—075-1005

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED Re#AL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH _IN

AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, ‘CL&NITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A5 \THOUGH

A Folad ]

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LEMNCTI HEREIN.

which has the address of 1330 w EIMDALE #3-W CHICAGD
(Stresi] (City]
itlinois 60660 {"Property Address™),

{Zy Coual|
TOGETHER WITH ali the improvements now or hereaiter erected on the property. and all easemenis, nghts,

appurtenances, rents, royaltias, mrneral, oil and gas rights and profils, watar righits and slock and all Tixturas now or herealter
8 part of the property. All replacemenis and additons shatt aiso ba covered by this Secunty instiument. ARl of 1he haeyong
is refarrad o in this Security Insirument as the "Property "

BORROWER COVENANTS mtat Bomower ts lawfully seised of the estale hereby conveyed and has tlie righl to morngage, gianl
and convay the Property and that the Propecty i5 unencumbered. except for encumbrances of tecord. Borrower wanants and
will delend generaliy the title to the Property agamnst all clams and demands, subject to any encumbrances of recoid.

THIS SECURITY INSTRUMENT comixnnes uniform covenanis for nalional used and non-urilorm covenanis with hmiled vana-
lions by jurisdiclion (0 constitute a uniform secunly INstrumaent covaring raal praparty.

.
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Loan Number: 001044247

I Lender required Um iQu ce ds a lqul'ALﬂng @o@ ure%gﬁis Security Instrument,

Bovrower shall puy the premiums required t muintain Lhe insurnnce in effect until such time as the requirement for the
insuriinee Lleeminates in accondance with Borrower's and Lender™s writlen agreement or applicable Liw.

8. Inspection, Lender or its agent may make reasonable entires vpon and inspectiuns of the Properly. Lamder
shall give Borrower aotice wt the time of or prior t an inspection specilying reasenable cause for the inspection.

9. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any eonduemnativn or vther Wking oT any part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be paid w Lender,

In Lhe event of 4 Lotal taking ol the Property, the proceds shall be applied to the sums secured by this Security
Instrument, whether oe nol Lhen due, with any exvess paid w Borrower. In the event of a partial taking of the rupoerey,
videss Burrower and Leader otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proveceds multiplied by the Tullowing fraciion: (a) the total amount of the sums secured immaibiately
Lefore the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
pack L Borrower.

I the property is sbandoned by Burvower, vy if, after notice by Lender Lo Berrower thul the condemnor offers to
mithe an awiand or settde acchiim for damages, Borvower luils W respond W Lender within 30 days uller the dite the nutice is
given, bender is authurized W wlieet and apply the proceeds, at its option, cither W restoration or repair of the "Mroperty oy
Lo the sums seeured by this Scecurity lastrument, whether or not then due.

Uniess Lender and Burrower otherwise ugree in writing any application of proceeds w principal shall not extend ur
pustpone the ducdete ol the monthly payments referved w in pasagraphs | and 2 or change the amount uf such Ly IneIs,

10, Barrcwes Not Released; Forbearance By lender Not o Waiver. Extension of the time for Paryment or
mothfication of apd deation of the sums sceunad by tis Security Instrument granied by Lender Lo any successor i
interest of Burenwer Ghellnol operate W release the linbitity of the original Borrower or Borrowes's suceessors in interest,
Lender shall not be requised to cummence proceedings against uny successor in interest or refuse to extend time for
pisymenl or otherwise mony’y imorlization of the swms secured by this Security Instrument by reason of any demaml mishe
by the wriginal Bortower or Burriweer's suceessors in interest, Any furebearance by Lender in exercising any right or remaeldy
shall oot be w waiver of ur predivide the exercise of any right or remedy.

I, Successors und Ausipo-sound; Juinl und Several Liubility; Co-Sigmers. The covenants and aEreements of
this Secwity Insbrument shadl bind and’oenelit Lhe suceessors und assigns of Lender and Borrower, subject to the provisions
ol purigraph 17, Burrower's covenants sl agreements shidl be joint and several, Any Borrower who cu-signs Lthis Sceeurity
Instrument butdoes not execute the Note: (o iscu-signing this Scecurity Instru mentonly Lo mortgage, grant sl convey
the sums secured by this Sevurity instramcnt; and (0) ugrees that Lender and any other Borrower may agree to exlead,
modify. furbear or make any accommodations vath regard Lo the terms of this Security Ingtrumentor the Note withuut

that Burrower's consent,
12, Loun Charges. ) the luan secuied by tueOeCurity [nstrument is subject W o luw which sels maximun loin

charges, aml the faw is linally aterpreted so thal e interest or other loan charges coliected or W be collected in
connection with the loan exceed the permitted Yimits, Lhen: (1)) any such loan eharge shall be reduced by the amount
necessary o reduce the charge w the permitted limig and (b asy sums already collected from Burtower which exeewded

permitted limits will be refunded to Borrower, Lender may chosse t make this refund by reducing the principal owed
unider the Nobe o by making a direct payment o Borrower, M u retupd ceduces prineipal, the reduction will be breated as o
partial prepayment without any prepayment charge under the Wate

13, lagislation Affecling Leader’s Rights.  f enactment or’edpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesbie according W its terms, Lender, at its oplivn,
may reguire immediate payment in full of all sums secured by this Security ‘nsirument and may invoke any remedios
permitied puragraph 19 I0Lender exercises this oplion, Lender shall take th step/specified in the second paragraph of

paragraph 17,

14, Nolices. Any notive W Borruwer provided fur in this Security instrument skl be given by delivering it ur by
minling it by st class mail unless applicable Baw requires ust of another method! ‘e notice shall be directed (o the
Property Address or any vther address Borrower designates by notice to Lender. Any notierto Lender shull be given by
Fiast cluss mail o Leoder's adidsess stated hercin or any uther addiess Lender designates by wothve W Borrower, Any nolice
provided for iu this Securily Instrament shall be deemed w hive been given W Borrawer or Lendod wiren given as provided
in this paragraph.

15, Governings Law; Severability, This Security Instrument shadl b governed by federal liva 2o the taw ol the
suvisdictinn in which the Propecty is located. o the event that any provision or cliuse of this Securily Zostrument or Lhe
Nuote conflicts with upplicable Lvw, such conflict shall not affect other provisions of the Security Instrumertor the Note
which canbe given eilect without the conllicting provision. To this end the pravisions of this Security Instrinant and the
Note are declared w be severable,

16. Borrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

V7. 'Vransfer of the Property or o Heneficial Interest in Borower. IT all or any part of the Property or any
insesLin itis sold or trinsferred {or if a beneficial interest in Borrawer is sald or trunsferred and Borrower is not i natural
persun) witheut Lender's prior written consent, Lender may, at its option, required immediale payment in full of 5] syms
secured by this Secarity Lostrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal taw as ol the diste of Lhis Sceurity Instrument.

i Lender exercises this oplion, Lender shadl give Burrawer notice oTacceleration, The notice shall provide i period
of netless than 30 days from the date the nutice isdelivered or muitod within which Borrower must piy al) swms seeured
by this Sevunity Instrumeat I Huriower Gails W pay these sums prioe w the expivstion of this peciod, Lombor may invoko any
reinedios pevinilbed by this Secunty bestroment witheot further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 17 Burrower meets certain econditions, Burrower shall have the right tu have
enfurcementofths Security lnstrumentdiscontinued aluny time prive W the earlier of{a) 5 days {(or such other period us
applicible v may specily for reinstatement) befure sule of the Property pursuant o any power of sale contained in Lhis
Sccurity [nsteumeny; or (L) enwry of @ judgement enfurcing this Security Instrument. Those conditions are that Borrower:
Gad pays Lender all sums which then would be due uader Lhis Security Instrument and the Note bad not geveleridion
occuriend; (b) cures any default of uny other covenants or agrecsients; (c) pisys all expenses wcarved in enfoicing this
Serurity Instrument, including, but not limited to, 1easonable atlorneys’ fees; uad (d3 Likes sueh wetion as {ander Huy
reasenably require Lo assure Lthat the lien of this Security tostrument, Lender's rights in the Property and Borrower's
ubiligutivn o puy the sums secursd by Lhis Security lastrument shall continue unchanged. Upon reinstatement Ly
BBorcower, this Seeurity llx-\:ah'\gmem_,nnda.hl! obiligapions pecured hereby shall remain fully effective as if no aceeleration hil
vecurred. Howeverd, Lhis right ts reinstate shall hot slpply in the cuse of neceleration uader the parigrn pha i or 17,
CITICCHP SAVINGS FUHM 06713 487 PAGE JOF 4




UNOQEEICIAL, £ OPAYe: cean munber: 001080260
NOMN-UNMIFORM C "NAN rowor and Lender TufthePecovenall and agree as follows:

19 Accolurabiva, Itomodwos. Londer shali giva nolico 1o Borrowar prior 10 accolurabon Iflowng Borrowar's brosach
ol any covonant of areement in tma Sccunly lnstramond (bul not privr lo accolorabion undur paragraphs 13 omd {7 unioss
apphicabiu law providos olherwiso ) Tho nolco shall specity:  {a) the dolault; (b) tho scton roquirod (o curo tho dolaull;
(c) @ daic, not less than 30 days ko the dale the nolico s given 1o Borrower, by which tha dolaull musl be curod; and
(d} thal lailure to cure (he defaull on or belore the dale specithed in the nolice may rasull «n acceloration of the sums
sccured by this Sccurily Insttument, foreclosure by judicial procceding and sale of the Property. The nolicc shall {urther
intorm Boarrower ol tho night to romnstale aller acceleraion and the right to assert in the (oroclosurp procecding thae non-
caslonce ol a delauit or any other dolense ol Burrowor 1o acceloration and foreclosura. I the dofaull is nol curad on
uc belore the dale specihied in the nouce. Lender al iIls oplion may requiro immediate payment in full ol all sums socured
by lms Sccunily Instrument withoul turther domand and may loreclose this Socurily Inslrument by judicial procoeding.
Londer shall bo enltled 1o colliect aif capensos incurrad n pursuing the romedios providod 1n this paragraph 19, including,
but POL kw10, reasonabilo alkyneys’ es and costs of e ovidonco.

20. Lcader 1w Possession. Upon acceleravon under paragraph 19 of abandsnmeni of the Property and a1 any tune pnor
10 e vspiralion CF any penod of redomption foliowing judicial sale, Lender {in parson, by agent or by Jjudic:ally appomted rocoiver)
shall be enulled to enter upon, lake pussession of and manage the Praperty and to collect the rents a! tho Properly inciuding
those pasl duc.  Any rents coliccled by Lender or lhe receiver shall be apphed first o paymeni of the cosls ol managemaent ol
the Proporiy and coltachion of renls, including, bul nol hentled to. receiver's (ees, premums on roceiver's bonds and reasonabice
aloreys’ Loy, and then 10 Ihe suhs socurcd by this Socury Instrument.

21. Releaso. Upan payment of ali sums secured by this Swocurnity Insteurngnt, Lender shalt releaso s Sacurity (astruisanl
wihoul charge 1o Borrtever. Borrower shall pay any recordation costs.

22. Wuarver ol Homoslcad. Borrowes waives all nght of homestead caompton in the Property.
23. Ruders (o thus Socurnity Instrumaent. 1l ong or ore nders are sacculed by Borrowor and rocorded logether wilhh tus

Sceurity Insieiaant, the cavonants and agreements ol gach such nider shail be incorporaled into and shall amend and supplomont
Ihe covenadils.2nd agroements ol the Secunty Instrument as 1t the nder(s) were a part of Ihs Secunty Instrumenl. [Check ap-

phcable boa(as)]

E] Adjustabio Rato Rider E:] Condominium Rider [:] 2-4 Farmly Riter
(] Graduatwo Pagmont Rider [  Pianned unt Devotopment Rider
[:] Ot (3) | specity]

SEE RIDERS ATT/LCHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW. Boirower accepls and ay ges 1o the terms and covenants contained o this Secunly Insltrment snd i any

rdor(s) eacculed by Borrgver and recorded with iL ’)"“"'J"""’ W, 4 r

e L rr Dol 45 Aoy in- et

‘Borower'  MARGARET OOLTER -Boriower

STATE OF ILLINCIS COCK COUNTY SS:

I, THE UNDERSICGNED, A NOTARY PUBLIC IN AND FOR SAID CCOUNTY AND STATE, D) HREBY
CERI'IFIED THAT Bruce Menke  PERSONALLY KNOWN TO ME17

BE THE SAME PERSON WHO EXECUTED THE WITHIN INSTRUMETS AS THE ATTORNEY IN F2.>. F:
Margaret COITET This/her APPEARFD EEFORE

ME THIS DAY IN PERSON AND ACKNCMLEDGED THAT HE SIGNED, SEALED, AND DELIVERED THE
SAID INSTRUMENT, AS THE ATTORNEY IN FACT, AS THE FREE AND VCLUNTARY ACT OF HIMNSELF

AlD OF SAID AMX Margaret Colter his ,
HIS SAID PRINCIPLAS FOR THE USES AND PURPOSES IN SAID INSTRUMENT FPORTH.

GIVEN JUNDERMY HANDAANDLOEFICIAL SEAL, THIS 4th pay of Octpber  ,, 88
4 “QFFICIAL SEAL" > *
4 Clora B. Miller >
4 Notary Public, State of IMinoish
4 My Commission Expires 5/26/92 p

MY COMMTSTIONERPTRESY V¥ 6 -0

r c te r r.

" H
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UNOFFICEAL .CQBY soun mumwer: oor00a2er
NON-UNIFORM COVENANTS  Borrower and Lender tutt 2

covenant and agree as Icliows:

19. Accoleralion;, Remadwes. Lender shall give nolito to Borrowor prior 10 accelaralion foliowtng Borrowor's broach
ol any covenam or agtecmem n this Securnily Instrument {bul not prior (o accecieration undcr paragraphs 13 and 17 unless
apphcablo law prowides otherwso.) The nobce shail specily:  (a) the dolault; (b} the aclion required to curo the delaull;
{c) a datlo, nol less than 30 days lrom (he datle the nouwco 18 gaven 10 Borrower, by which the default must be curcd, and
(d) that tadure to cura tha dulau!t on or beforo the dale specifiod in the notice may resull 18 accoleration ol tho sums
sucurcd by this Sccunly instrumont, loroclosure by judicial procecding and salo of the Proporty. The nolice shall lurthos
wtarm Borrower of the nght (o roinstato atier accoloration and tho nght to assort in the lforocloswro procooding o non-
oxislonctt ol a dolaull or any othor defenst ol Borrowdr 1o acceicration and loreclosuro. 1 the dolaull s not cured on
or belore the dale specifiod in tho nolice. Lender at 1ls option may require immodiate payment in lull ol all sums socured
by this Secunty lasirument without lurther domand and may loroclose this Security Instrumonl by judicial procceding.
Londer shall be onliiod 10 collect ali expons0s incufrod 10 pursuing the remedies provded mn thes paragraph 19, including,
o Lot macknreo

cer e e mnbida b v}l o smed munton o~ itk

STATE OF ILLINOIS, C(}OK County si:

L o THE UNDERSIGNED

horoby cortity that - TRACEY G COLTER, UNMARRIED HAVING NEVER MARRIED Al O-MVARGARFT-COLTER; A
WIEEW

. @ Notary Pub.uc in_aywy lor sawsd courly and Slate, oo

. pursonally known o m@ Lo be the same Person(s) whosa namowsie . arp._

subscribed u tho fgregomy insttument, appeared botorg me itws day (0 person, an knowledged thaw_._ _ they.
siynud and dehvered the sad nstrument as_____tHeIir  irce and vowntary far tho usos and purposes thorein sol forth.

AN 4313

[ )

Givon uredut iny hand and olficial scal, Uns
My Conmmysis Capirgs:
PPN --.;A‘h ¢
< © “oFFIcIAL SEAL ‘
< Clora 8. Miller >. [ N7 Notary Pubie
<Notary Public. State of lilinoish, :

'__M—'Cﬁmmmm“hplm'smisz_t. {Sgamss Ekhow Mew Luas Famnris) Fra Sorsier of) Pamaniiur)

. - [ A t. .
A L o e
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