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MORTGAGE

THIS M. RTGAGE {"Security Instrument”) is given on SEPTEMBER 27 88 5683 56
“ L

LENDER'S # 53-58-584565

ladg

1988 . Theinoctzagor is WILL1AM B, WOWK AND ROSEMARY WOWK, HUSBAND AND WIFE

{“Borrower"). This Security Instrument is given to
SEARS MORTGAGE COTPURATION , which iz organized and existing
under the laws of 1.2 S7ATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE FARK/AY, SUITE 500, LINCOLNSHIRE. ILLINDIS 60069
Borrower owes Lender th( p-incipal sumof SEVENTY-FIVE THOUSAND ONE HUNDRED FIFTY AND 00/100
------------------------- Se=immama=-Dollars (U.S, $75, 150.00----~----). This debt is evidenced by Borrower’s note
datod the same date as this S/cu ity Instrument {"Note"), which provides for monthly payments, with the full debt, if not
paid esrlier, due and paysble.oVEMBER 1, 2018 . This Security Instrument
secures to Lender: (areihe repaymer: uf the debi ovidenced by the Nots, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all.0’a+ sums, with interest, advanced under peregraph 7 to protact ths security of this
Security Instrument; and (¢} the perfor.nance of Borrower’s covenants and agreements under this Security Instrument and
the Nofe, For this purpose, Borrower does }eret'y mortgage, grant and convey to Lender the following described property

located in CooN County, {llinois:

[4666 - 3YLe >/

LOT #1 IN TREE FARM ESTATES, A SUBPIVISION OF THE SOUTH 1/2 OF THE NORTH EAST
Y4 DF SECTION 25, TOWNSHIP 42 NOR:i,“RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 7O THE PLAT THEKEOF ~TNSCORDED AS DOCUMENT NO. 24113330
AND ALSO FILED AS DOCUMENT SLR29B8157, (IN CIOK COUNTY., ILLINDIS.

P.I.N. 03 256 203 023

which has the address of 1920 BURR 0AK  MOUNT PROSPECT
(Straen ity

Iilinois 60056 ("Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, roysWies, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereaiter
a part of the property. All replacements and additions shall also be covered by this Security Iastrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower iz lawfully seised of ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bosrower warrants and will defend generally the title te the Property against all claims and demands, subject to any
encumbrancezof record,

THIS SECURITY INSTRUMENT combines uniform covenantis for national use and non-uniferm covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINGIS =3ingle Family-FUMA/FHLMC LMIFORM INSTRUMINT Form 3014 1/03
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UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

f. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note end any prepayment and late charges due under the Nots,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalf

to Lender on the day monthly payments are due under the Note, uniil the Note ig paid in full, a sum (“Funds") equal to
ono-iwelfth of: (a) yearly taxes and sssessments which may aitain priorily over this Security Instrument; (b} yearly
Jemsehold payments or ground rents on the Property, if any; (c) yearly hazerd insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items sre called "escrow items." Lender may estimate the Funds due on the basis of
current data and ressonable estimates of future escrow items.

The Funds shall be held in an instilution the deposiis or accounts of which ere insured or guaranteed by a federal or
state egency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Borrower inferest on the Funds and applicable law permits Lender to meke such a charge. Borrower and Lender
may egree in writing that interest shall be paid on the Funds. Unless en agreement is made or applicable law requires
intereat to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit o the Funds was made, The Funds are pledged as additional security for the sums secured by this Securily
Instrument.

Ii the amount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held Yy Lender is not sulficient tc pay the escrow items when due, Borrower shall pay 1o Lendor any amount
necessary o maks u> che deficiency in one or more paymentis as required by Lender,

Upon payment ia full of al) sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to \%2 “zle of the Property or ils scquisition by Lender, any Funds held by Lender al the time of
application as a credit pg~.ins’ the sums secured by this Security Instrument.

3, Application of Piyvients. Unless applicable Iaw provides otherwise, all payments received by Lender under
aragraphe ] and 2 shall be applied: first, to lale charges due under the Note; second, lo prepayment charges due under the
ote; third, to amounts payable un<er paragraph 2; fourth, to inlerest due; and last, 1o principal due.

4. Charges; Liens. Borrovser shall pay all taxes, agsessmonis, charges, fines and impositions atiributable to the
Property which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if eny. Borrower
shall pay these obligations in the manndr p ovided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeni, forrower shall promptly furnish to Lender all notices of amounts to be paid under
this peragraph. If Borrower makes these paymoai: directly, Borrower shall promptly furnish to Lender recsipts evidencing
the ments,

Pa}éorruwer shall promptly discharge any View \which has priorily over this Securily Instrument uniess Borrower: {a)
agrees in wriling to the payment of the obligation @rir-ed by the lien in 2 manner acceptable to Lender; (b) contests in good
failh the lien by, or defends against enforcement of (the }un in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forlsiture of any ~art of the Property; or (c) secures from the holder of the lien an
agroement satisfactory to Lender subordinating the lien ‘o thi= Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over 1) is Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisly the lien or take cne or more of the aclions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance, Borrower shall keep the improveminis now existing or hereafter erected on ihe Property

insured against loes by fire, hazards included within the term “extunces coverage” and any otber huzards jor which Lender
requires insurance. This insurance shall be maintained in the amounts cad ic» the periods that Lender requires. The insurance
c:ar;-‘i]':rx dproviding the insurance shall be chosen by Borrower subject 16 Yerder’s approval which shall not be unreasenably
withheld.
All insurance policies and renewals shall be acceplable to Lender and shail l:clude s standard morigage clause. Lender
shall have the right {c hold the policies and renewals. 1f Lender requires, Borrover siall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give.proiapt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sholl h2.anplied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lencer’. security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procseds shall be
applied 1o the sums secured by this Securily Instrument, whether or not then dus, with an ' sxcess paid to Borrower. If
Borrower sbondons the Property, or does not answer within 30 days a notice from Lender ‘aat the insurance carrier hes
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the prucee!s io repair or restore
the Property or to pay sums secured by ihis Security Insirument, whether or not then due. The 30'd~y period will begin
when the notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principii Znail not exiend or
posipone the dus date of the monthly psyments referred to tn paragraphs 1 and 2 or change the amount ci fle payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and perisvds resulting
from damege to the Property prior to the scquisition shall pass 1o Londer fo the extent of the sums secured b3t ¢his Security
Instrument immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substentially
change ihe Properiy, allow the Property to deleriorste or commit waste. 1f this Security Instrument is on a loasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires foe title to the Property, the leasehold and
foe title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails to perform lhe
covenants and agreemenis conteined in this Securily Instrument, or there is a legal proceeding that may significantly aflect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessery to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to mske repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
» A CHARGE ASSESSED 8Y LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPGRTING SEAVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If Lender required morigage insurance as m condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums roquired 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrawer's and Lender’s written agreement or applicable law.

8. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnalion o¢ other taking of any part of the Properiy, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partisl taking ol the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amouni of the sums secured immediately beforo
the taking, divided by (b) the fair market value of the Property immediately befcre the taking. Any balance shall be paid to
Borrower,
1f the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
fo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ihe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrow.r Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of ariovti~ation of the sums secured by this Securily lastrument granted by Lender 10 any successor in interest
of Barrower shall not perate o release the liability of the original Borrower or Borrower's successors in interesi, Lender
shall not be required i~ commence proceedings against any successor in interest or refuse to extend time for paymenl or
otherwise modify amorti=a*inn of the sums secured by this Security Instrumen! by reason of any demand made by the
original Borrewer or Borriws.'s successors in interest. Any ferbearance by Lender in exercising any right or remedy shall
noi be a waiver of or preclude th)» exercise of any right or remedy.

11. Successors and Acsigie Bound; Joint and Seversl Liability; Co-signers, Tha covenanis and agresments of
this Security Instrument shall bin? 83d benefit the successors and sssigns of Lender end Borrower, subject o the provisions
of paragraph 17, Borrower’s covenaris-and agreements shall be joint and several. Any Borrower who co-signs this Securily
Insirument but does not execute the Note: {a) is co-signing this Security !asirument only to morigege, grant and convey thal
Borrower’s interest in the Properly undar 'he terms of this Security [nstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumeni, rad (c) agrees that Lender and any other Borrower may sgree io extend, modily,
forbear or make any accommodations with rogurd lo the terms of Ihis Security Insirument or the Note without that
Borrower’s consent.

12. Loan Charges. If the loan secured by lhis Securily Instrument is subject {o a law which sels maximum loan
charges, and that law is finally interpreted so thai ths intorest or other loan charges collected or 10 be collected in connection
with the {oan exceed the permilied Jimits, then: {a) auy ush loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums aieriy collected from Borrower which exceeded permitiad limits will be
refunded to Berrower. Lender may choose lo make this relund by reducing the principal owed under the Note or by meking a
direct payment to Borrower. If a refund reduces principal, the reluction will be treated as a partial prepayment without any
prepayment charge under the Note.

. 13, Legislation Affecting Lander’s Rights. 1f enictnient or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument ununforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by ‘thls Security Instrument and may invoke any remedies
permjlt;: ?; paragraph 19. 1f Lender exercises this option, Lender shiall take the steps specified in the second paragraph of
paragra : .

% 14. Notices. Any notice to Borrower provided for in this Securily I~strument shall be given by delivering il or by
mailing it by first class mail unless epplicable law requires use of anuuner m~thod. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lenler. Any notice to Lender shall be given by
{irst class mail to Lender’s address stated herein or any other address Lender Jesigrates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bor:ovva: or Lender when given as provided in
this parsgraph.

1S. Governing Law; Severability. This Securily Instrument shall be goveriied oy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol ‘b is Security Insirument or the Nate
conflicts with applicable law, such conflici shall nol affect other Erovisions of this Security Initiumeni or the Note which can
be given effect withoul the conilicting provision. To this end the provisions of this Securiiy Instrument and the Note are
declared fo be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of tiis Sscucity Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower, 1f all or any part 51 ‘ia Property or any
iniorest in it is soid or transforred {or if a beneficial inlarest in Borrower is sold or transferred and Boirower is not a natural

rson) without Lender’s prior written consent, Londer may, at its option, require immediate paymert m lfull of sll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercisc ‘s »rohibiled by
federal low s of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
romedies permitied by this Security Instrumen! without further notice or demand on Borrower.

18. Borrower’'s Right io Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) befora sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (13’ entry of a judgment enlorcing this Security Insirument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaull of eny other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security [nsirument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such sction as Lender may reasonably requira to
agsure that the lien of this Security Instrument, Lender's rights in the Property and Borrewer's obligation to pay the sums
secured by this Security Instrument shall continue unchanged, Upon reinstalement by Borrower, this Security Insirument and
the obligations secured hereby shall remain fully effective ag if no acceleration hed occurred. However, this right to reinstate

shail not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and

17 unless applicable law provides otherwise), The notice shall specify: (a) tha default; (b) the action required to cure
the defauilt;(c) a date, not less than 30 days from the date the notice is givan to Borrowsr, by which tha dsfanlt mustbe
cured; and {(d) that failure {o cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower toacceleration and foreclosure.1f the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further dsmand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collact all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonmentof the Preperty and at any lime prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, lake possession of and manage the Property and to collect tharents of the Property including those past due.
Any rents collected by Lender or the recaiver shall be applied first o payment of the costs of management of the Property and
coliection of rents, including, bul not limited lo, receiver's {ees, premiums on receiver's bonds and reasanable attorneys’ fees, and then
to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower, gormwer shall pay any recordation costs. o

22. Waiver s Homestead, Borrower waivesall right of homestead exemption in the Property. )

23, Riderz tu t1is Security Instrument. 11 one or mare riders are executed by Borrower and recorded together with this
Security Instrument, *.c covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
co:(eua;:]b and agreemer & of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check epplicable
box(es T

[] Adjustable ate Rider (] Condominium Rider {1 2-4 Family Rider

[_] Gradusted Paymer: Kider [ Pianned Unit Devolopment Rider

] other(s) [specity]
BY SIGNING BELOW, Borrowei a7+ 1is and agrees lo the terms and covenants contained in this Security Instrumentand in

any rider(s) executed by Borrower and recoraed with it.
(#\)W M) D'w‘k (Seal)

ROSEMARY WOWK ~Borrower
.

i
7 : anrif (Seat)

—Borrowsr

. ) (Seal)

-Borrower

: e vy (ﬁ.l)

-Borrower

STATE OF ILLINOIS, ﬂu_pa&e’ County ss:

1, m WLM’ , 8 Notary Public ia ard for said county and state,
% " .
do hereby certify that /( Mow%— M w—"’&vﬁd T vg - Wna-/b/

W ¢ /W\"é—&—, personally known to me to ba the same person(s) whose nam'as’ Are

subsacribed to the foregoing insirument, appeared before me this day in person, and acknowledged tha! Lho @'
signed end delivered the said instrument as M}UA) free and voluntary act, for the uses and purpises therein
set forth.

Given under my hand and official seal, this ;7 day of W . 19 ?3

My Commission expires: ‘/—’4‘ "?9"' .

OFFICIAL SEAL (2 ’ o)
CYNTHIA REIDY /

NOTARY PUDLIC STATE OF ILLTROIB ;
ISEION EXP. APR 6, 1092 Notary Public

GGa5TSs

This instrument was pr a . —
CHARLOTTE L. ROSENOW RET T0:
iName) SEARS MORTGAGE CORPORATION
LINCOLNSHIRE, IL 60069 455 KNIGHTSBRIDGE PKM
(Address) CINCOLNSHIRE, L 6
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