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83U e RS MORTGAGE
The First National Bank of Chicago

One First National Plaza

Suite (049
Chicago, Hlinois 60670-0049

78495~8

THIS MORTGAGE “Securil}' Instrument”) is given on
Michael J. Kubo and

This Security iustrument is given to
which is orgunizzd and existing under the laws of
and whose addrss is ONE. FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670
{“Lender”). Bormotver owes Lender the principal sum of
ARD, §0/100
Dollars (US. § %3+000,09 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note "), which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on . ..Nevember Q1, '2045. .. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inter=(, and all renewals, extensions and modifications; (b) the payment of all ather sums,
with interest, advanced under paragcph 7 to protect the security of this Security Instrument; and {c} the performance
of Borrower’s covenants and agreeineatr under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in ....COQK
County, Hlinois: . peEPT-B1
THA444  Tran 284% 18/11/08
#6618 # p *—OB8—AS

88465837  coox county Recoroer

3.

UNIT 102 TOGETHER WITH ITS UNCLVIDED PERCENTAGE IN

THE COMMON ELEMENTS IN THE REGA' CHATEAUX 1 CONMHgsgggTA;N
DELINEATED AND DEFINED IN THE DECLLPATION RECORDED AS
DOCUMENT NUMBER 23621971, AS AMENLZLD FROM TIME TO TIME, IN
THE NORTHEAST 1/4 OF SECTION 4, TOW)NSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,

TS e -0y -z0/ ~04g- /052

lavergne, #1102 Crestwood

rest)
Ilinois {“Property Address”); REAL ESTATE TAX 1D #
(Z!p Code)

TOGETHER WITH all the improvements now or herealfter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

!,Igf'fgg'g;ig,'"" Family—FNMA/FHLMC UNIFORM INSTRUMENT $ 7 6 - 00 M A'ﬂ: ot rarm
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
:-nent for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable

aw.

8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-

tion.

9, Condempation. The proceeds of any award or claim for damages, direct or consequential, in connec-

tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are herehi assigned and shall be paid to Lender.

In the event of a total taking of the Progerty. the proceeds shall be applied to the sums secured by this Secur.
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: e;} the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers io make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the potice is given, Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or
. repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or pos’pcne the due date of the monthly payments referred to in paragraphs 1 and 2 or cE

of such payineiis,

10. Borro'wer Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modificatior of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interes. i Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest J.ender shall not be required to commence proceedings against any successor in interest or
refuse to extend time fcrpavment or otherwise modify amartization of the sums secured by this Security Instru-
ment by reason of any der.ard made by the original Borrower or Borrower's successors in interest. Any forbear-
anceﬂliay Lender in exercisiny, aay right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)l'l. Successors and Assig-.c Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrim.n’ shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrain 1 7. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; {b} is not personally calizated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower-(oLy agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Inctrarient or the Note without that Borrower’s consent.

15. Loan Charges. Iftheloan secured by nis Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted sa that *lic interest or other loan charges collected or 1o be collected
in connection with the loan exceed the permitted lithits, then: (a} any such joan charge shall be reduced by the
amount necessary to reduce the charge to the permitted Yanit; and (b{any sums already collected from Borrower
which exceeded permitted limits will be refunded to Boita’vrr. Lender may choose to make this refund by reduc-

ing the principal awed under the Note or by making a direct rayment 1o Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment witiiorii any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactm<n. or expiration of applicabie laws has the effect
of rendering any provision of the Note or this Security Instrumen’ u/ienforceablie according to its terms, Lender, at

its option, may require immediate payment in full of all sums secur_d by this Security Instrunment and may invoke
any remedies permitted by paragraph 19. If Lender exercises this optirn, i ender shall take the steps specified in
the second paragraph of paragraph i7.

14. Notices.  Any notice to Borrower provided for in this Security Zo~trument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of arother method. The notice shall be
directed to the Property Address or any ather address Borrower designates by otice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or an) utincr address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shall be d zomed to have been givea to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governei by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or c.anse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision, To this eid the provisions of
this Securily Instrument and the Note are declared to be severable,

I 15. Borrower's Copy. Borrower shail be given one conformed copy of the Note ant.of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is
not a natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days trom the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
other period as applicable law rnay specify for reinstatement) before saie of the Pro crgy pursuant to any power of
sale contained in this Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleratin occurred; (b) cures any default of any other covenants or agreements; {c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs 1 or 17.

ange the amount

2£994189
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THis CONDOMINIUM RIDER is made this )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
THE..FIRST.NATIGMAL. . BANK.QF..CHICAGQ.. ceeerreersseennenns (the U Lender')
of the same date and covering the Property described in the Secumy lnstrumem and ]ocated at

13615..5-...1avergne,. .#102,. . Crestwogd, Il 60445

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
REGAL..CBATEAD.........ccooeirrereircirrrenrccre e e et asb i d o s s srbtbestes e ,

[Name ‘el Condominium’ Projec
(the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENA™TS. In addition to the covenanis and agreemenits made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

_ A, ConZominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Coraitient Documents. The **Constituent Documentis® are the: (i} Declaration or any other document which
creates the Condo:iinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wheri die, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Jaeurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankel roticy on the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts_torthe periods, and against the hazards Lender requires, including fire and hazards included
within the term ‘‘extended cover2ge,” then:

(i) Lender waives be provision imUniform Covenant 2 for the monthly payment to Lender of one-1welifth of
the yearly premium installmenis for hazard insurance on the Property; and

(ii) Borrower’s obliga ior. vader Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt (iotive of any lapse in required hazard insurance coverage.

In the event of a distribution of harard.insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common cler.ents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by thz Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower sp.!-take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acezptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or :lain, for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all o-a~y part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc tereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Inztrarient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except drte: rotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiur: froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt; or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents < the provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-marz2ment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does nol pay condominium dues and assessments when due, the, J.ionder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: se_ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int.r2<t from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower -equ=sting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condeminium Rider.

Michael J. Kubo

Lesa M. Kubo

78495-8
GAC
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@ f!ﬁﬂfﬁ'ﬁﬁprm ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 231'd_gay ot SePtember 1988 40
incorporated inlo and shall be deemed to amend and suppilement ihe mortgage of the same date (‘'"Mortgage'') given by the
undersigned (“Borrowser”') to secure the Borrower's Adjustable Rate Nole (“Note'’) to The First National Bank of Chicago
("Lender") of the same date and covering the property described in the Mortgage and located at:

13615 _S. lavergne, $102, Crestwood, TL 604145
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial inlerest rate of _ 10,250 % and a first Change Date of _January 01 _
19 94 . Section 4 of the Note provides for changes in the interest rate and the monthly payments, as foilows:

“4, INTEREST PAYE AND MONTHLY PAYMENT CHANGES

{(A) General.
The interest rate | pav will change based on movemants of the Index (described in Section 4(C)) and rate change limita-
tions (described in Section /(E)).
{B) Change Dates
The imerest rate | pay may ~hunge on the tirst Change Date and on every January 1 and July 1 thereafter. Each day on
which my interest rate couid chano>s called a “Change Date”. Since interest is collected in arrears, the amount of my monthly
payment may change on each February 1 and August 1 after the first Change Date.
{C) Thelndex.
Beginning with the tirst Change Date, (my iliterest rate will be based on an Index. Although the Index value on the first
Change Date cannot be predicled, the index valus forthe monthof pAuguge . ,19.88 was_ g ggp_%.

The "'Index” is the monthly average yield, expiessed as a percant per annum, for six month certificates of deposit {CDs)
tradedin the secondary market, as published inthe Fer'2ral Reserve’s statistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Res arve Rank of Chicago. The new rate for each six month period will be
based on the most recent Index available at the end of the n\ont}): preceding the Change Date. If the Index is no longer available,
the Note Holder will choose a new index and will give me ntirs of this choice.

{D) Calculation of Changes. -

Before each Change Date, the Note Holder will calculate my nesv in.erast rate by adding 2.8 percentage points to the Index.
The Note Holder will then apply the limits in Section 4(E). The result'wil ;e my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the ivew am~unt of the monthly payment necessary to repay
my loan in substantially equal payments by the maturity date. | will be notifiec of @ach change in my interest rate and loan pay-
ment in accordance with Section 4(G).

y {E) Limits on Interest Rate Changes.

Ly “On the lirst Change Date, the interest rate will not increase or decrease from the niua’ rate set forth in Section 2 by more
han XXBX 3e age points, On any Change Date after the first Change Date, the intere:t rate will not increase or decrease
from the rate in etfect by more than one (1) percentage point or by less than one-tenth of c.1e (0.10) percentage point,

During the life of the loan, the interest rate will not increase from the initial rate set fcrth 'n_Section 2 by more than
3.750_ percentage points.
(F) Effactive Date of Changes.

My raw interest rate will become effective on each Change Date. | will pay the amount of my new mo:1hy payment on the
first monthly payment date after each Change Date until the amount of my monthily payment changes again.

(G) Notice of Changes.
The Note Holder will mail me a nolice of any rale change at least 25 days before there is a change in my monthly payment.
This notice will include all information required by law."

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees 1o all the terms hereof,

S «:é/ N % [S;eali

Michael J. EKubo Borrower
%’t% 2///6&2 [Seal]

Lesa M. Kubo Borrower
{Seal)

Borrower
[Seal)

Borrower

XnaTotR-n-g6) ISign Original Onty) 78495-8 GAC
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