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= ADJUSTABLE RATEMorTaace

VW THISMORTGAGE (“Security Instrument™)isgivenon OCTOBER 7
1988 Themo (gagoris LU ANN R. VIS, SINGLE NEVER MARRIED

S#s)
J
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(“Borrower""} This Secyrity Instrument is given to STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION

OF CHICALG : '
which is organized and exis¢ig underthelawsof THE UNITED STATES OF AMERICA and whoseaddressis

4192 S ARTHER, CHICAGO, ILLINOIS 60632
: (*'Lender™).
Borrower owes Lender the principlstmof SIXTY-EIGHT THOUSAND SEVEN HUNDRED AND NO/CENTS

»
| 5466635
Dollars (U.S.% 68,700.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (* Naote"), which provides for monthly payments, with the full debt, if not
paid earlier, dueand payableon = NQVEMbIFR 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt ~yidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of all other sums, with 'nt2rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfarmance of Borror2:'s covenants and agreements under 1his Security Instrument and
the Note. For this purpose, Borrower does hereby moriage, srant and convey (o Lender the following described praoperty

located in CO0K County, linois:

UNIT 1602 TOGETHER WITH ITS UNDIVIDZD PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN HERITAGE TOYNHOUSE CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECL/ARATION RECORDED AS
DOCUMENT NUMBER 26704151, AND AS AMENOJED FROM TIME TO TIME,
IN THE SOUTHWEST 1/4 OF SECTION 3, TOWNGHI® 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN 27-03-306-017-1054

MAILING ADDRESS OF THE MORTGAGEE FOR PURPOSES OF ALL NOTICES
UNDER THE CONDOMINIUM PROPERTY ACT IS:

STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHIPATQ
4192 S ARCHER, CHICAGO, ILLINOIS 60632
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‘which has the addressof 9233 CATHERI!;ISE“EOURT DRLAED) PARK

ity

. Iinois 60462 ("Property Address™);
{Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “FProperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguins! all claims and demands, subject to any

encumbrances of record.
THIS SECLRITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
7
ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT /’; 4 3014 12/83
o;;! {iL}sr07 LD €7/219 VMP MORTGAGE FORMS + (3131203-8100 « 1800/621.7281
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sha!l give Borrower notice af the time of or prior to an inspection specilying reasanable cause for the inspection.

9, Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shalil be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Securily
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award o7 zettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender i7 sut 1orized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the sums secured 5 this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dato.of<he monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower (o Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or
modification of amortizat’on of the sums secured by this Securily Instrument granted by Lender 1o any suceessor in
interest of Borrower shail nut Uperate to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required 15 fommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am¢~<ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!zsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bornd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Insirument shall bind and bencii thie successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and wereements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) /s ¢h-signing this Security Instrument anly to mortgage, grant and convey
that Borrower’s interest in the Property under i lerms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and 4o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vegard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Stcurhy Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intérest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limii; and (b) any “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosZ v make this refund by reducing the principal owed
under the Note or by making a direct paymenti to Borrower. If a refurid<educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or expivavion ol applicable faws has the effect of
rendering any provision of the Note or this Security Insirument uncnforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep; specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen? i)l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ndtive to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice tv Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender 1shen given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrumeni shall be governed by federai l=’w.and the law of the
jurisdiction in which the Property is located. In the event that any provisian or clause of this Securily in3trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremzi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and the
Note are declared to be severable. B

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Insirument. If Borrower lails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier ofl: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of side contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Nolte had no aceeleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstsiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

6£995188
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THIS ADJUSTABLE RATE RIDER is made this 7TH dayof QCTOBER ,19 88 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “‘Security Instrument’’) of the same date given by the undersigned (the ‘* Borrower’’) to secure Borrower’s Ad-
justable Rate Note (the ‘*Note’') 10 Standard Federal Savings and Loan Association of Chicago (the ‘‘Lender’’) of
the same date and covering the property described in the Security Instrument and located at:

9233 CATHERINE COURT, ORLAND PARK, ILLINOIS 60462

(Praperty Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: ’

A. INTEREST ZXATE AND MONTHLY PAYMENT CHANGES R
‘The Note provides.or an initial interest rate of 9.25 9. The Note provides for changes in the interest rale

and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHARGES

(A) Change Datvs
The interest rate I wii' pezmay change on the Ffirst day of NOVEMBER ,19 93 and on

that day every 12th month thersafier. Each date on which my interest rate could change is called a ““‘Change Date.”
(B) The Index
Beginning with the first Chunge Date, my injerest rate will be based on an index. The “Index’’ is the national
monthly median cost of funds for FUL!Ciasured Savings Institutions, as made available by the Federal Home Loan
Bank. The mosi recent Index figure avzilable as of the date 45 days before cach Change Date is called the “*Current

Index.”
If the Index is no longer available, 1thuNete Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notive of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wili valculate my new interest rate by adding TWO:- AND

ONE HALF percentage points{ 2 .50 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eigl th of one percentage point (0.125%), Subject to the limits
stated in Section 4(D) below, this rounded amount will bc zay new interest rate untii the next Change Date.

The Note Holder will then determine the amount of the.=wcathly payment that would be sufficient to repay the
unpaid principal that I am expected to owe al the Change Dat= in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will e the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate that I am required to pay at the first Change D2:¢ will not be greater than 11.25 L)
or less than 9.25 %. Therealfler, my interest rate will never be increassd or decreased on any single Change
Date by more than Iwo percentage points (2.0%) from the rate of interest | have Yeen paying for the preceding twelve
months. My interest rale will never be greater than 15,25 %, or leis nan 9.25 %,

(E) Effective Date of Changes

My new interesi rate will become effective on each Change Date. I will pay the¢ a7acunt of my new monthiy pay-
ment beginning on the first monthly payment date after the Change Dale until the ariount of my monthly payment

changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate ans the amount of my

monthly payment before the effective date of any change. The notice will include information rejuied by law 10 be
given me and also the title and telephone number of a person who will answer any question 1 riay have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

‘IT'ransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior writien vonsent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Sceurity Instrument. Lender also shall not exercise this option if: (a) Bor-
rower causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not

be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instru-

ment is acceptable to Lender.

ARM PLAN NO
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THIs CONDOMINIUM RIDER is made this 7TH day of O(E:{_OB ER .19 88 .
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the *Borrower®) to secure Borrower's Note (o

NDA "
STA RD FEDERAL 'SAVINGS AND LGAN ASSOCIATION OF CHICAGO (the “Lender™)

of the same date and covering the Properiy described in the Security Instrument and located at:

9233 CATHERINE COL{RT, ORLAND PARK, ILLINOIS 60462

Properly Address}
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

HERITAGE ESTATES

iName ol Condominium Project
(the “Condominium Project”). {f the owners association or other entity which acts for the Condominium Project (the
“Owners Association’”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lonc er further covenant and agree as follows:

A. Condor:nium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituert Documents. The *Constiluent Documents™ are the: (i) Declaration or any other document which
creates the Condominiv i Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
promptly pay, when duc. it dues snd assessments imposed pursuant to the Constituen) Documents.

B. Hazard Insurancc. So long as the Owners Association maintains, with a penerally accepted insurance carrier, a
“master’’ or “blanket” policy or. the Caondominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the [iro: izen in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haz<rd insurance on the Property; and

(ii) Bosrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiced coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notive o any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuripcte proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sesurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail taie such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acciptapie in form, amount, and extent of coverage to Lender.

D. Condemnsation. The proceeds of any award or claini. fardamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pari of the Property, whether of the unil or of the common
elements, or for any conveyance in lieu of condemnation, are herely 7svigned and shall be paid to Lender. Such proceeds
shall be applied by Lender Lo the sums secured by the Security Instrument 7.s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after rziice to Lender and with Lender's prior written
consent, either partition or subdivide the Properiy or consent to:

(i} the abandonment or termination of the Condominium Project, Zxcept for abandonment or termination
required by law in the case of substuantial destruction by fire or other casually orin/th2 case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the j.-gvision is for the express benefit of

Lender;
(i1} termination of professional management and assumption of self-manage.mi nt of the Owners Association;

or
(iv) any action which would have the effect of rendering the public Hability insurance Coverage maintained by
the Owners Associalion unacceptable to Lender.

F. Remedies, If Borrower does niot pay condominium dues and assessments when due, then Loasor may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secrred by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest [1m the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condaminium Rider.

+

%L Q/JWL, % . yw,

LU ANN R. VIS

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

-8 VIMP MORTGAGE FORMS * (3131 292-4700 * [B00) 621-72B}







