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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the _ fth day of QOctober,
1988 between HARRIS BANK BARRINGTON, NATIONAL ASSOCIATION,
as Trustee under Trust Agreement dated May 14, 1980, and
known as Trust Number 11-3000 (hereinafter called
"Assignor"), and BANK OF BUFFALO GROVE, an Xllinois
Corporation, (hereinafter called "Assignee").

WITNESSETH

THAT WHEREAS, the beneficlary of the Assignor is
irdebted to Assignee for money borrowed in the aggregate
prinzipal sum of One Million Two Hundred Thousand and 00/100
($1,200:000.00) DOLLARS, as evidenced by a certain Mortgage
Note ot even date herewith (herein called the "Note") which
Note is sacured by a certain Security Agreement and

Collaterai Assignment of Land Trust of even date herewith @
("ABI") (the tuzrams of which Note and which ABI are hereby i
incorporated haerein by reference) upon certain property %
(herein called "waid Property") situated in the County of o
Cook and State of Il.inois, to wit: EE

&

See attached Eynipit vAW
P.IN.: 0 ) pl- R0 ~0( 3 @ooo

NOW, THEREFORE, to secure’ (a) the payment of all
sums becoming due under said Note accerding to the tenor and
effect of said Note and any and all extersions, renewals and
substitutions thereof, (b} the faithful pcsrformance by
Assignor of all the covenants, conditions, gtipulations and
agreements in any of this Assignment of Renta And Leases, in
the ABI, or in any other instrument given in coniection with
the bhorrowing of the indebtedness and referred to in said
Note or the ABI, and also in consideration of the.eum of One
Dollar ($1.00) in hand paid, the raceipt whereof whizh is
hereby acknowledged, the Assignor does by these presents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rents,
issues and profits now due and which may hereafter become
due, under or by virtue of any lease, whether written or
verbal, or any letting of or any agreement for the use or
occupancy of any part of said Property, heretofore or
hereafter made or agreed to, it being the intention of the
undersigned to hereby establish an absoclute transfer and
aseignment to Assignee of all such leases and agreements
made or agreed to by either the undersigned or by the
Assignee under the powers herein granted, and of all the
avails thereof.







UNOFFICIAL COPY,

AJH12 10/3/88

Without limitation of any of the legal rights of
Assignee as the absclute assignee of the rents, lssues, and
profits of said Property, and by way of enumeration only,
Assignor hereby irrevocably covenants and agreas that in the
event of any default and the expiration of any applicable
grace period, under the said Note or undar the ABI above
described, whether before or after the Note ls declared to
be immediately due, or whether before or after the
ingtitution of any legal proceedings to foreclose the lien
of the ABI, or before or after any sale therein, forthwith
upon-asmand of Assignee, Assignor will surrender to the
Assignse and Assignee shall be entitled to take actual
possessian of the sald Property or of any part thereof,
personaliy ar by its agents or attorneye, as for condition
broken, and in Assignee's dlscretion Assignee may, with or
without force znd with or without process of law, enter

upon, take ana-iraintaln possession of all or any part of o
sald Property togsacher with all documents, books, records, 05
papers, and accounts of Asasignor relating thereto, and may o
exclude Assignor and Assignor's agents or servants wholly ¥y
therefrom and may in Anrfignee's own name as Assignea under ()
this Assignment hold, cperate, manage, and control the said oy
Property and conduct the Lusiness thereof, either personally @
or by Assignee's agents and may, at the expense of said tv

Property from time to time eilher by purchase, repair, or
construction make all necessary ¢r proper repairs, renewals,
replacements, useful alterations  3dditions, batterments,
and improvements to the said Propurty as to Assignee may
seem judicious and may insure and reinsure the same, and may
lease said Property in such parcels and-for such times and
on such terms as to Assignee may seem tic, dincluding leases
for terms explring beyond the maturity of- iiha Mote, and may
cancal any lease or sublease for any causa or on any ground
which would entitle Assignor to cancel the same, and may
manage and operate the said Property and carry ov . the
business thereof as Asslgnee shall deem best and o
everything in or about the said Property that Assicnor might
do. In every such case Assignor hereby irrevocably
authorizes and appointe Aseignee, in the name, place and
astead of Assignor, to collect and receive all earnings,
ravenuaes, rents, issues, profits and income of the said
Property and any part thereof, and after deducting the
expenses of conducting the business thereof and of all
malntenance, repalrs, renewals, replacements, alterations,
additions, betterments, and improvements, and all payments
which may be made for taxes, assessments, insurance and
prior or proper charges on the said Property or any part
thereof, including the just and reasonable compensation for
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the services of Assignee for saervices rendered in connection
with the operation, management and contrel of the sald
Property and the conduct of the business therecf, and such
further sums as may be sufficient to indemnify Assignee
against any llability, loss or damage on account of any
matter, or thing done in'good faith in pursuance of the
rights and powers of Assignee hereunder, to apply any and
all moneys arising as aforesaid:

(1) To the payment of the interest from time to
time accrued and unpaid on the said Note, or
any renewals, extensions, or substitutions

thereof;

To the payment of any and all other charges
secured by or created under the said ABI}

Te the payment of the principal of the sald
Nute or any extensions, renewals or
subttirutions thereof, from time to time
remalniprg outstanding and unpaid:

To the paymenv: of any othar indebtedness of
Assignor to aArsignee; and

To the payment of the balance, if any, after
the payment in fuli of the terms hereinbefore
referred to in 1}, 2/, 3), and 4) to
Assignor.

Assignor hereby ratifies and confirms eve:rything that
Assignee may do under or by virtue of the fcregoing.

Notwithstanding any other provisions heéreof, so
long as there shall exist neo default in the payne:ur of the
Indebtedness or in the performance of any obligation,
covenant or agreement herein or in said ABI or other
instrument contained, Assignor shall have the right to
collect when, but not before due, all rents, issues and
profits from said Property and to retain, use and enjoy the

same.

26995188
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Without limiting the generality of the foregoing,
this Assignment covers all of the leases demising all or
portions of the said Property.

Concerning said leases, Assignor hereby covenants
and agrees to and with the Assignee that without the written
consent of the Assignee first ohtalned which conasent will
not be unreagonably withheld, Assignor will not:

(1) Cancel or terminate any lease for any reason
whatsoever irrespective of how such right of
cancellation or termination is obtained, or
permit the cancellation or termination
therecf; or accept a surrender of any lease;

reduce the rent provided for in any lease; or
modify any lease in any way, either orally or
in writing; or grant any concession in
connection with any lease, sither orally or

in writing,

consent t~ eny assignment of the interest of
the tenanc. jn any lease, or to any
sub-letting trerect;

Accept any rent. payable under any lease in
advance of the tirnz when the same is payable
under the terms thereof: and any of the above
acts, 1f done without *ne written consent of
the Assignee, shall be nhull and vold,

6995E8g

Concerning each such lease, Assignor further
covenants, warvankss and represents that: e.cept as
heretofore disclosed in writing to Assignee, thure are no
defaults now existing under any such leases nor ya.there any
state of facts which with the giving of notice or lapse of
time or both, would constitute a default under any zuch
lease and further that Assignor shall promptly notify
Assignee of any notice received by Assignor claiming that a
default has occurred under any such lease on the part of

Assignor.

Any default on the part of Assignor hereunder
shall constitute a default under the Note,

This Assignment shall be construed as a covenant
running with the land, shall be assignable by Assignee and
shall be binding upon and inure to the benefit of each of
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the parties hereto and their respective executors,
administrators, legal representatives, successors and

assigns,

The failure of Assignee or any of the Assignee's
agents or attorneys, successors or assigns to make use of
any of the terms, provisions, and conditions of this
Assignment for any period of time, at any time or times,
chall not be construed or deemed to be a walver of any of
hssignee's rights under the terms hereof, but Assignee or
Asc)gnee's agents or attorneys, successors, or assigns shall
have-full right, power and authority to enforce this
Asslgnmunt or any of the terms, provisions or conditions
hereof, arnd exercise the powers hereunder, at any time or
times that shall he deemed fit.

In acnepting this Assignment the Assignee herein
does not assume nor shall it be under any obligation
whatever to perforr any of the covenants, undertakings ox
promises on the part cf the Lessor to be performed under any
lease which may be eiiiered into concerning the said

Property.

If the Note shail pe pald in full when or before
due and Aseignor shall Kkeep, vbserve and fully perform all
the covenants, conditions, stipulations and agreements
herein contained, then this asepignment shall be null and
void and Assignor will, promptly ubdor Assignor's demand
therefor, release and discharge this 2ssignment.

Any notice, demand, request ur nther communication
desired to be given or required pursuant tc the terms hereof
shall be in writing and shall bhe deemed given whan

personally served or on the second (2nd) day following
depesit of the same in the United States Mall vie registered

or certified mail, return recelpt requested, postege
prepald, addressed to the Assignor at the address szt forth
below or to the Assignee at the Bank's main office =at forth
above or to such other address as either the Assignor or the
Assignee notifies the other party in writing.

The rights and remedies of Assignee under this
Assignment are cumulative and are not in lieu of, but are in
addition to any other rights or remedies which Assignee
shall have under the Note or the ABI or any other instrument
constituting security for the Note, or at law or in equity.
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This Assignment may not be amended, modified or
changed nor shall any walver of any provision hareof be
effactive as against Assignee, except only by an inatrument
in writing and eigned by the party against whom enforcement
of any walver, amendment, change, modification or discharge
is sought.

Agslgnor hereby releases and waives all righta, if
Py, of Assignor under or by virtue of the Homestead
Exemption Lawe of the State of Illinois,

This Assignment shall be governad and controlled
by the laws of the State of Illinois.

Farris Bank Barrington, National Assoclation,
Trustee, execztes this Assignment of Rents and Leases as
Trustee as atccasaid, in the exercise of the power and
authority conferred upon and vested in it as such trustee,
and it is expressiy understood and agreed by the Assignee
herein and by every parson now or heresafter claiming any
right or security hersiader that nothing contained herein or
in the Note secured by this Assignment of Rents and Leasas
shall be construed as croating any liability on the Trustee
personally to pay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to
perform any covenants either express or implied herein
contained, all such liability, ifZ any, being expressly
walved, and that any recovery on'thir Assignment of Rents
and Leases and the Note secured heraby shall be solely
against and out of the premises hereby conveyed by
enforcement of the provisions hereof ant of sald Note, but
this waiver shall in no way affect the peirscnal liability of
any co~maker, co-signer, endorser or guaranicr of said Note.

6995T88
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IN WITNESS WHEREOF, the parties herstc have
executed tﬁ?ﬁ Assignment of Rents and Leases,
o
, e H\_.
\ o AORTTEST it OF. HARRIS BANK BARRINGTON,
| SEE E pio bt NATIONAL ASSOCIATION

HERETY - .
Sern _/L\/@LMKZ’L«.L By: //7M a wb\/{

no¥ personally but solel
(/JoarL M, Giarding, ¥P & Tr,OfFflcer ag trustee as aforeaaig Y

Its Gerald A. Wiel, Ass't Trust Officer
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This instriment in executed by HARRIS RAE BAnSIHGTOR, Natlonal Asnociation, a national

" hanking dsnoclacion, ror. persomally but rodily as Trustee wndar the provisions of & deed .
or dusds in trust ghely reoproe ellverea bt wpfd Company IR purspangyg o (118

é}? Agreament dotad ﬁ&f : 1* L] igm . , A krewn as Trust No. ﬂ-ﬁd{fd
(hevednal ter “the Trusr’} in the axercise of the pove sad nvthordey conforred upon and

vested in jt aw auch Truscoe,

1t s exprossly understood end agreed by and betveen the pariiss hereto, anything barein
contained co the coptrary popswitheranding, that (1} each am a}l o the representations,
varranties, covesants, underraNinge and spremments aade by the TVu-tee sre not sade Cor
the purpose or with the Intention of bhinding RARRLS RANK RARRINGTIN..n {ts Lndividinl
capacity, but are asde and {ntendsd solely (ar the purpose of hinains’ (wra shall be
anfarcenble againat) only the ansets of the Truac;, {{1) any provinion 7 -chis Lnstrument
refarving to x right of any peraoh to b inforpif (ed, held harmlons, or reiphursed by
the Truntar for any costs, chains, losses, finen, pecaliles, dmages of expavies of apy
oaturs, including wirhout Jimitaclon, atrorney’s Cews, arfeing 1n any vay ouc of ha.
execution of this instrusent or the tranaaction in connectiom with which this Lareu ent
& A9 wxacuted and deliversd, ahall b4 constried fo be only & right of ralsbursessic 1o
m fevor of such peraon out nf the assets of the Trusty snd {6 me cane slwll any clain .ot
14abi1 ity or right of reisburssment be ssserted ayainst HARRIS PANK MARNINGTON in ire
CD tndfvidunl capacfcyr {1i1) rhis inatvoment §3 executed awd deliverad by che Trust aoley
:D . 10 the siercise of cise pavara expressly confersed upon the Trustee undar the Truat and
@O
D

ey wpop the written directlon of the hanafietaries andfor holders of -the power of direction
e of the Trust, snd HARALS BANK BARRINGTON herehy warrants that it posnesses. full power
: " and suthorlty to wxecuts this insteument; and (iv): thar no persoral Jinbilicy or peraons)
B reapnpRihility  la assuned by, nor shall At any Cima be suverted or enforceahle agalnst
v HARRLE BANK BAXKRINGTON, 00 account of any tepraseptstions, warrancios, {ndennities,
W, cavepnts, wndertakings or agrements containud "1p. Lhis imscrument, either exprase or

o taphiod or wrinbog (n any vey out of the cranpazplon in coanect fon with vhich this.

i tnatrument in pneciited wod deltverad, all sich peraoms) Linbidity or reaponsibiidty; .

. ) i uur, Sheing expreesly walvnd . and rﬂul‘d by #11 cther partiea herefo and by sIi

. pervons.claiming hy, through or uider said. perties. . The pactles to this fnetrusmént
‘ hereby. ackneviedge that wnder the termw of the: Trust, IARRIS DBAVK BARRINGTON has no.

' -phifgations ot dutics n regacd to the operstion, nonaponent aid contral of the Eruat’
proparty, nor does it have any poazeasory .Intorest theroin; and that daid Company has
po izt to any of the fentn, - avalls apd procecds from sale [rust prepercy.. Spiwithe
starding lmv:hl.ru tn this instriment emmlud. mm RAN BARRTECTON 15 not the agant

- for the banel i ary ‘of saild Erusty and Ln the wvint: of any tonflfect lunmn the pr.mulm-

- of thia aeyl ur paragraph and thc bedy of this inatrumont, um provigtine of thin

. plnq,nph llur :untroh

-hupt u qum the twuu. “nathimg .Iurun :unm.nad ahau Limit ‘the rlﬂu at any
party Lo. thie tnstrument to snfoces cuh pateoral lhhlluy ol avy othet perty te this
l.nnruun:-
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THA449  TRAN 2B47 18/11/68 13,7000
STATE OF ILLINOIS L #s3 Ep »—BBNEAEP2
88. OO COUNTY REGORDER
COUNTY OF Cank

I, the undersigned, a Notary Public, in and for
the County and State aforesaid, DO HEREBY CERTIFY, that
Gerald A, Wiel , _Ass'tTrust Offjcer
(Name) (Title)
ot HARRIS BANK BARRINGTON, NATIONAL ASSOCIATION, a

corporation, and Joan M. Gigrding . P and Trust Offjcer
(Title)

of saicd ncorporation, personally known to me to be the same
perscns whise hames are subscribed to the foregoing
ingtrumenc a3 such Asst. Tr, Officer and VP
(Title} (Title)

respectively, eppeared before me this day in person and
acknowledged tha* they siyned and delivered the said
instrument as thelr-own free and voluntary acts, and as the
free and voluntary =zct of sald corporation, as Trustee, for
the uses and purposas *tnerein sat forth; and the said

VP _and [r Officer dif. also then and there acknowledge

(Title)

that he, as custodian of the corporate seal of said
corporation, did affix the suld corporate seal of said
corporation to instrument as hif own free and voluntary act,
and as the free and voluntary act of said corporation, as
Trustee, for the uses and purposes tharein set forth,

Given under my hand and offizial saul, this _gyp
day October

Notary Fublic

Commission expires: 8/30/89 ' Ko
"OFFICIAL SEAL"

MARGARET W, DONNELLY

Holary Pubiic, Slate of mmou, ﬁ P
My Cominission Explm 8/30/6Q q b

This Document Prepared by
and Record and Return to:

Alvin J., Helfgot Addrese of Property:
LASER, SCHOSTOK, KOLMAN & FRANK

30 North LaSalle Street Hassell and Barrington
Suite 2500 Roads

Chicage, Illinois 60602 Hoffman Estates, Illinois

(312) 641-1300

47t
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THAT PART OF SECTION 6 TOWNSHIP 41 NORTH, RANGE 10 BAST O THE ~ * o
IRD PRINCIPAL MERIDIAN DESCRIBED AS ROLLOWS: | v

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 6 THENCE
S 34 DGRBS 20 MINUTES 20 SECONDS WEST ALONG THE SOUTH LINE OF
SAID SBCTION &, & DISTANCE OF lil.uy FERT) (1,84 CHAINS) THENCE
NORTH | DECREE 57 MINUTES 40 SECONDY BAST PARALLAL WITH THE
BAST LINE QF 5A1D SICTION &, A DISTANCE OF 066,44 PEET TO THE
PLACE OF BEGINNING) THENCE NORTH 33 DEZCREES 02 MINUTES &2
SECONDS WEST, A DISTANCE OR J0i0 FEBT TO A POINT, SAID POINT BEING
1276 FERT NOATHERLY, MEASURED AT RIGHT ANGLE!, OF THE SOUTH
LINE &F SAID SECTION 6 YHENCE SOUTH 8) DEGREES 33 MINUTES )% -
SBCONDS WEST, A DISTANGE OF 338 FEET TO THE MOST BASTIRLY
CORNEI S LOT 3 IN BARRINGTON SQUARE INDUSTRIAL CENTER UNIT
ONEB, BEiNG A SUBDIVISION OF PART OF FRACTIONAL SBCTION §, -
AFORESAID; 3 PER PLAT TWEREQF RECORDED NOVEMBER 20, 970
DOSUMENT NO./213-23.708) THENCE NORTH 0 DECREES 0% MINUTES 26
SECONDS WEST, ALONG THR EAST LINE OF SAID BARRINGTON SQUARE
INDUSTRIAL CENTRR UNIT ONE, A DISTANGE OF 3110} FEET 70 THE
SOUTH LINE OF THZ NORTHERN ILLINOIS CAS COMPANY RICHT OF WAY,
AS CONYEYED PER DOCUMENT NO. 172 98 323 AND RECORDED AUGUST
0, 1934 THENCE NORTH-37 DEGREES 50 MINUTRS 34 SECONDS BAST
ALONG SAID SOUTH LINE OF 5210 RIGHT OF WAY, A DISTANCE OF 13%2,11
FEET TO THE INTERSECTION WitH THE WEBST LINE OF THE BAST 12144
PEET (1,84 CHAINS) (AS MEASURED ALONG THE SOUTH LINE QF SAID
+ SECTION &) OF $ECTION & AFORESAID THENCE SOUTH | DEGREE 07
MINUTES 40 SBCONDS WRST ALONG SAID WEST LINE, A DISTANCE OF
372,35 FEET TO THE PLACK OF BEGIMNIG, CONTAINING 13,8538 ACRES
MORE OR LESS, ALL IN COCK COUNTY, ILLINDIS,

"
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