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State of Hlinols T
Mortgage 1311 5468460703 j
ﬂ\lie Igllt'»luu' e this o o0 é’é{ duy ppPepEEmDEr 88 ey
an umarried man , divo & not since remarried

« Morigagor, anl

Knutason Mortgage Corporation,B400 Normandale Lake Blvd,Bloomington, Minnesota 55437
a corporation organized amd existing under the luws of the State of Delaware » Morigagee,
Whnesseth: That whereas the Mortgagor is justly indebied to the Mongagee, us i evidenced by o certain promissory note besring even

dde berewith, in the principal sum of 088 466715
Dollars (§T70, 428,00 b

SEVENTY THOUSAND FOUR HUNDRED TWENTY-EIGHT and NO/10

puynble with interest ut the rae of TEN and ONE HALF
per eentum{ 14, 500 % per snnum on the unprid bislusce untid paic, and made payabhe o the order of the Mortgagee ot its office in

8400 Normandale Lawxn Blvd,Bloomington, Minnesota 55437 cor
at such other place as the horlermay designate in weiting, and delivered; 1le said prineipal and interest being payable in monihly instalimems of

SI¥ HUNDRED FORTY-FOUR rnd 237100 Dollars (8 644,23 !
on the first day of Novembar L1988 L and u Bke sum on e first day of ench and every momth thereafier until the note

is fubly paid, except thid the fnad pagdment of principal and interest, i not sooner paill, shalk be due and poyahle on the first doy
of Qotober 018

Now, Therelore, the said Mogigogor, for 1e betier sezaring of 1he payment of the suild principal sum of money and inerest and e perforimun
of the covenants und agresmenis herein contained, doe. by tese presents Mortgage o Warrant unio the Mortgagee, iIs successons er ussimg
the Following described Real Estte situate, fying, und belme in_the cousty of

. L . Cook
and the Siate of inois, o wil:

0

PERMANENT INDEX NUMBER: 33-07-319-013 ~J
LOT 308 IN LYNWOOD TERRACE UNIT NO. 3, BEING » SUBDIVISION OF PART OF E;
THE WEST 1/2 OF SECTION 7, TOWNSHIP 35 NORTH, RAWOZ 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 19921 TERRACE AVENUE., LYNWOOD, I. 60411
LEFT-01 - 51585

#4244 TRAn 2BAB 10/11,88 13.25.00
Wark 4 D #*—0H44568715
COLY COUNTY RECORDER

Avsumption Rider

a1

[5og wmicy

Together with oll and singular the tenements, bersditnments wid appurlenances thereanto belonging, omd the rents. issues, and profits thereof;
and alb apporatus and fixtures of every kind Tor the purrase of supplying or disteibuting heny, light, water, or power, snd al} plumbing and
other fixtures by, or that may be placed in, any binilding now or bereafter standing on sadd lend, und also oif the estate. right, tiile, and interest
of the saitt Mortgagor in and 10 spid premises, X

This lorm is used in connection with morigages insured undar the ong- 1o lour-family programs of the Nationa) Housing Act which requlre
a One-Tieme Morigage insuranco Promium paymeni {including seclions 203{b) and (i)} in accordancy wilh the regulations lor those programs,

Previous edition may be used HUD-92115-M,1 (9.88 Ediilon)
Pege 1 ol 4 24 CFR 202.17(a}

unlil aupphes are oxhausled
HMO Porm Mo, 053 (Rev, 37}




UNQFFICIAL COoPy

FINELIZEONH v Jo p slegy

LERSS ©30RavUTY ‘uogButmootq
*PATd OMF ] eTepuew.IoN 00'!3'-
uoT3Rdoduo) efe¥1. 10K, uosInuy

.. & 0% BJUSTETRIE. Xl PUSE : ﬁq Pe3JRIp SBR anmaqtu'; i

2B, jo YOO U1 papIoans Afinp ﬁﬁn"ul? '
6l QY- : ‘ jo Avp el uo ‘s.oupy Suman _ : ‘ ';.:
P S e e 73 T ga,fn;zw;ﬂlzm%m |
. - . ~ JO SO0 5 epieday Ay Ul pIOTR A0k PIL]-'Y. SIU) 0 AR ‘AN m
) BN L ' © Jeneg Buusaf -
9 AP ‘ W3S Wi
! _ - Q\W
h}-_.!‘ . . - . ) ‘ . . v
Cogedlav), o= i Jo | “AAOE ) 199 [BuIoN pUe pURY ul 3P mlb
v pmmuoq 10 1qiu aq: jD J3AIM pue asna|:;1 ap 8u=pn|'nu| mmj 195 m:uam sasouint pra S8, aq; mj 8. .hamnm pun
87 muatunnsm ples aiy) PAIRALISP- pUY 'Po(Eas s L o YEUN pasp:qmwm MEUM
s W f(up sun au: :uojaq pa: o ! aisuy ﬂums:uo,l ':m 0} poquasqm , ) Y . 1 muau‘asoq;n m

, Sl 24 3q 61,34 0 uncly fiiosizd gy’ xuxxxxxmuxxxxxxnxxxxuﬁ.ﬁg

Y ZTAUBT; BOUTE 30U 3 pm;ton s ¢
awis pun ﬁmnm :q; .mj%.fr oy ':qqnd ﬁ.mlllgu aqou P um = mﬂ%ﬁrs:&w

(1w3s]

X ﬂ!"’Sll‘

UM 50 Jm0A pUE Aep ) JoBeRiiop ST J0 (U5 PUB PUBY SYI NS A _

oY

{reasy




UNBDFFICIAL CAORY, | |

f

of loss if ot made prompily by Mortgagor, and each insurance
compuny cancerned Is hereby authorized and directed 10 make pay:
ment for such foss direcdy to the Mongagee instem! of 10 the
Mortgagor aiad U Morigigee jointly, and the insurece proveeds,
or ny pant thereol, may b gpplied by the Morgagee at its option
either 10 the reduction of the indeblediess bereby seevred or (o the
restoration or repair of the propenty dumaged. i evend of fore
elosure of this morgage,gr uther transfer of title 1o the mongaged
propeny in-gxtinguishmem of the indebledness seeured ereby, il
right, titke angl Tferesy Of the Mortgagor in and 1o iy insuranee
policies then i Torce SHEY pass L the purchnser or grantee.

That if the;premises, o,y part thereol, be condenmed under
any pawer offeriinent domistin, or acgeired for i public use, the
dumages, prodegds, ad e considerntion lor such acquisition, to
the extent of fi fil:oeguant of indebtedness apen this Mortgsge,
and Whe Note secuirtly Hdrdly remnining unpaid, are berehy assigned
by the l\lmlsugnr";_g.fhé mortgagee nnd shialt be paid forihvith 0
the Morsgages w be applizt by it on account of the indebtedness
secured herehy, whetlier due s ol

‘The Morigagor Further Agrecta should thiv mosigage al
the note seetred herely not be gl fur insurance under the
Nutionsl Howsing Act, within~ 93xtv-days days
from the dute hereof (weitten stitenment of say offiver of the
Department of Housing and Urban Developascndon authorieed
agent of the Secretary, of E'Innsul;: anc Yrhan Oeveliapmen) dated
snbseyuent 1o the 34X ays days’
time from the dite of (his mortgage, deelining w insue siid o
and this morignge being deemed conelusive prool of such imelipibit
ty), the Mortgagee or the hoider of the dote iy, a0 ity opiee.
declare all st secured hereby immediately Jue and payable. Not:
wilthntanding the Turcgoing, this eption muy not be exercised by te
Morigager when the inehigibility for insuranee wnder the Naonal
Housing Act i due to the Mortgagee's Tniture 1o remit the Na:
tional Housing Act is due to the Mortgagees fuilure to rentit the
morigage insurance premium 1o the Depariment of Housing and
Urban Development,

Lo the Exent of defoubt in making any monthly payment pro-
vided for hercins and in the note secured hereby for 3 perivd of
tirty (303 duys afier the due dite thereal, or in case of o breach of
any other covenmn or agreement herein stipulated, then the whole
of saidd principal sum remuining unpoid wgether with acerued in-
terest thereon, shil, @ the election of the Morigigee, withoul
nodice, become immedintely tue and payitic,

And n The Exenl that the whole of stid deln is deciored o e
due, the Mortgagee shall have (he right imimediotely 1o jorecloe
Mis mongage, nnd upon the filing of any bill for that purpose, the
court in which sweh bifl is filed may at any time therefter, cither
belore or after sale, and withous notice 10 the suid Morigagor, of
any purty cluindng under snid Mortgagor. snd withow regard ©
the solveniey or insolveney of the person or persons liable Tor the
payment of the indebtedness secured hereby, an the time of such
applications for sppointment of & receiver, or for an order 10 place
Mortgngee in possession of the premises and withow segard w the
villie of snid premises of whether the same shall be thepn occupied
by the pwner of the equity of redemption, as o homestead, eoler
wn order placing the Mortgagee in possession of the premises, of
appoing i receiver tor the benefic of the Morgapee with power (o
cofleet the rents, issues, und profits of Ui siid premises during the
pendency of such foreclosure st and, in ense of sale and o defi
ciency, during the Tull statwtory period of redemption, and such
rensts, issues, and profits when collecied may be applied toward the
payment of the indebiedness, costs, xes, instranee, and other
items necessiry for the protection and preservition of the property.

Wikenever the said Mortgugee shall be placed it possession of
the sbove described greimises under an order of o conn in which
an action is pending W loreclose this moriguge or o subsequent
morigage, the suid Mongagee, in its discretion, may: keep the
snid premises i good repair; pay sush current oF back texes
dssesseenits as may be due o the said premises; pay for amd
maintain such insurange m such amuounis os shall have been re:
quired by the Mortgagee; lease the said premises 1o te Mort
gagor of others upon such terms and conditions, cither within
or beyond uny period of redemption, as are spproved by the
vourt; cotleet aad receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; und emplay other
persans and eapend itsell suclt aenounis as are reasonibly
DRCESNREY B Carry out the provisions of this parsgeaph,

At i Case of Foreclosure of this mortgage by said Mor!-
gagee i nny conrt of law or equity, a rensonnble suim shall be
allowed for the solivitor's fees, and sienographers’ fees of the
complainant in such proceeding, and ulso for all outhys for
documentary evidence snd the cost of u complete abstrit of
title for the purpose of such foreckosure; and in case of any
offser suit, o fegl procecding, wherein the Mor(gagee shall be
made a pany thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees amd charges of 1he mtoineys
or soficitors of the Mortgagee, so niade purties, for services in
suielt sait or proceedings, shll be a Turihier lici and chinge vpon
the suid premises under this morigage, and all such expenses
shull become so mweh wdiditionnt indebtednesy secured hereby
paaed b wllowed in any deeree foreclosing this mangage.

And There Shalt be lneudeth in any decree Toreelining thiy
maortgnge and be paid out of the progeeds of wny sale minke in
pursuunce of any such deeree: (1) All the cosis of sueh suit or
suits, ndveetising, sale, and conveynnee, including attorneys',
sabicitors’, and stenographers’ fees, cutleys for documeninry
elddzpe apdd cost of s absirael amd expminstion of it (2)
all e esieys advanced by the Mortgagee, if tity, Tar the par-
pose auenesized 10 the mangage with interest o sueh advances
at the rascset oty in the note secured hereby, lrom the time
sueh advimees nre inade; (3 al) the secrued interest remainiog
anpaid on the xderiedness hereby secured; and (4) nil the said
principal money rerwiving unpid, The overpius of the proceeds
of the sile, il any, sha? tha be paid 10 the Mortgagor,

If the Mortgagor shubl pay “aid note at the time and in the
manner foresaid and shal) apide brecomply with, sand duly per
form @il the covenants ad agreernenty herein, then this con:
veyiance shudl e null and void ang vieazagee will, within thiry
L308 days alter written demand thereloz/or Mortgagor, exeonte o
release or satisfuction of this mortgage, any Morigagor hereby
watbves the benefits of sl sistutes or Jaws whith require the
curdier execution or delivery of such release or satisfoction by
Marigugee.

{1 is Expressiy Agreed that no exlension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 wny
suceessor in interest of the Mortgagor shall operale 1o release, i
any nvnner, the origing liability of the Mortgagor,

The Covenants Fhereln Contmined shall bind, und the benefits
and sdvaninges shisll inure, W the respective beirs, executors,
administrators, Suecessors, s assigns of the parties herelo,
Wherever used, the singulisr number shabl include the plural, the
;f:lur_ul the singular, and the masculine gemder shall inchude the
vminine.
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ASSUMPTION RIDER

The mortgagee shall, with ¢the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
be immadiately due and payable if all .or a part of the property 1is sold or
otherwise transferred {other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
sonths after the date on whioh the mortgage is endorsed for insurance, to a
purchaser whose oaredit has not been approved in aocordance with the

requirements of the Comnisaloner.

J

IN WITNESS WHEREOF, joha H. Cobb, an unmrried mn, divorced & not'since remarried

has set his hand and seal the day and year firat afgresald.
) LT

zij)ﬂ. Cobb

Signed, sealed and delivered
in the presence of

AN " Ji[h&iﬁﬂgf

STL2991S8

TR
PR, vy,
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No!a;y Py Bﬂuﬂr
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