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Thé First Nationa Bark of Chicago

. EquityCreditLine //3-/0/23¢6~¢ ~858-4b6919 Mortgage

) THIS MORTGAGE {“Security Instrumant”) s glvenon ___Septemher 27 ,18_88.The mortigagor
o pvelyn-Lab inster £ Janice- A. Gardner Spinsten{J)"Borrower”).
This Security Instrument is given to The First Natlonal Bank of Chicago, which Is a national banking

association, and whose atdress js One First National Plaga. Chicago, Ninols 8D67C (*'Lender”). Borrower
. Thoussa nr_i__dm.lﬂna_&__ﬁ_m&_o__

owaes Lender the maximum principal sumol _Twenty * Sy

Dollars (U.S. $_.20.,000.00 ), or lhe aggregate unpald amount of all lcans made by Lender
pursuant 1o that certain Equity Credi! Line Agreement {"Agreement') of even date herewith whichever is
less. This debl Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreemant provides for monthly Interest payments, with the full debd, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notlce at least 80 days belore the final paymen! musl! be
made, The Agreement provides thal ioans may be made from time to time (but in no event later than
20 years from the dale hereof} not 1o exceed the above slated maximum amount outstanding al any one
time. All future icans will have the same priority as the original loan, This Securlty Instrumant securas
to Lender: (a) the repayment of the debt evidenced by the Agreemenl, with inlerest, and all ranowais,
extansions ~.acl modilications; (b) the payment of all clher sums, with Iinteres!, advanced under para.
graph 8 ¢ protect tho secusity of this Security Instrument; and (c) the performance of Borrower's
convenants ard agreements under this Security Instrument and Lhe Agreement, For this purpose, Bor-
rower does hereoy mortgage, grant and convey to Lender the jollowing described properly localed :

N A Cook County, lilinois:
# See Attached
' Q Permanent Tax Number: 08-77.-207-041
< which has the address of _2312 Virginia St. ,—Rark Ridge .
< 60068 " Aroaa™y( i !
1iHnols e ("Propeny Address™); . *')‘O
TOGETHER WITH all the improvements now or hereufter erected on the properly, and all easements, L7,
rights, appurtenancaes, rents, royalties, mineral, oil and fa2 rights and proflts, water righis and stock and |
all fixtures now or herealter a part of the proparty. All regizcements and addltions shall also be covered i-a
by this Securily Instrument.All ot Lthe toragolng |s referred toin Jhis Security instrument as the' ' Property.” 5

6T6act

BORROWER COVENANTS that Borrower s lawlully seised =i the astate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that (he Froperty is unencumberad, excep!
tor encumbrances of racord. Borrower warranis and will defend generziithe tlille to the Properly against
alf clalms and demandgs, subject to any encumbrances ol racord. (1hare 18 a prior mortgage from
BorrowertoCragin Federal datett 11=2=87 andrecordad asdocimenti number 87620680

Savinge & Loan Association

RE TITLE SERVICES #

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and intereat. Borrower shall promptly pay when due the principal ¢f and inter

es| on the debt evidenced by the Agreemant.

2. Application of Payments, All payments received by Lender shall be appifed to the annual fee, then lo
blled and unpald interest, then to principal, ard then to accrued and unbilled interest.

3. Charges; Lisns. Borrower shall pay all taxes, assessmenls, charges, lines and impositions attribul-
able to the Property which may attaln priorily over this Security Instrumant, and leasehold payments or
ground rents, |If any. Borrower shall promplly furnish (o Lender all notlces of amounts to be paid undor
this paragraph. The Borrower shall make |hese paymenis directly, and promptiy jurnish o Lender
recelpts evidencing the payments,

Borrower shall promptly discharge any llen which has priority over lhis Security Instrurnent other than
the prior mortgage described above, unleas Borrower: (a) agrees in writing 1o the payment of the obliga-
tion secured by the lien in a rnannar acceptabie to Lender; (b} contesis in good faith the llen by, or
delends against enforceament of Lhe lien in, legal proceedings which In the Lendor's opinion opeorate to
preven! the enlorcement of the lien or forfeiture of any part ol the Proporly; or (c) securas from 1he hoider
of the Hlen an agreement satistaclory to Lender subordinaling the llen to this Securlly Instrument, If
Lendar delermines that any part of the Propertly is subject to a Hen which may attain priority over \his

Securlty Instrument, Lender man give Borrower a nolice fdentilrlng the llen. Borrower shall satiafy the
lien or take ona or more ol the actions set forth above within 10 days of the giving of notice.
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4, Hazard insursnce. Borrower shall keep the Improvements now axiating. or hereafter erected on the .
Property insured agalnst lose by flre, hazards Inciuded within the term: “axtended. covamgc" and any:
other hazards for which.Lander requires insurance. This.insurance shall be maintainsd. in. the. amounts’
and for the periods that Lendar requires. The insurance carrier providing the insurance shal be chasen:
by Borrower subject to Lender's approval which shalt not be unreasonably withheid.

Al insurance policles and renewals shail be acceptabie to Lender and shall include a standard mort-
gage clauge. Lendar shal) have the right to hoid the poiicles and renewals. If Lender requires; Borrower,
shall premptly give to Lender alt recelpts of paid premiums and renewal notices. In the event of loss,’
Borrower shall glve prompt notice to the insuranca carrier and Lender. Lender may make proof of 1oss81f -

not made promptly by Bofrower,

Untess Lender and Borrower othaerwise agres in writing,; insurance proceeds shall be appited. to rasto-
ratlon or répair of the'Property damaged, If the restoration or rapalr is economically feasible and Lsnder's.
security 1s not lessened. If the restoration or repair 8 not economically feaslble or Lender's: sacurtty
would be lersaned, the Insurance proceeds shall be applied.to the sums secured by this Security Instn--
maent, whe'ner or not. then due, with any excess palid to Barrower, |f Borrowsr abandona the Property, or,

doee not-anawer wlthln 30 days a notice from Lender that the insurance carrler has' offered to settis'a.
claim, then Lunriar may collect the Insurance proceeds. Lender may usé the proceeds 10 repair of restor:
the Proj ar-tr.pay:suma securad by this Security Instrument; whether or net then dus. The 3-dey.
period wilF 1. Anan the'notice Is given. -

Ifunder. pungnph 10 the Property. is acqulrad by Lender, Borrower's rightto any lnsurt.ncc poliein lnd
proceeds: reaulting tions. dama -to. the rty. prior to:the acquisition. shall; pnl A0 Lahider to
axt-nt of tha numt mv of by his Socuﬁty utrumont immodlntely prior to the o tsitioﬁ o

subs 'ﬁ'\ﬂ\-mwm d!owtho?mpony aste. Securi
|nmum l id, & rower. shall.comply with.ihe. pravittam of the leass, and It Bor
acquires fee tltlo to the Property, the isasehold and fee titie shali not merge uniess Cander agrees to the

merger In writing.,

8. Protection of Lender's Rights in the P roperty. If Sorrower. falls to parform the covenants and ﬁ

ments contained in thls Securlty instrumant. o7 there:|a.a (egal proceeding that may: slgniﬁcan!ly
Lender's rights in the Property (auch-as & p'meedlng . bankmptcn probate, for condemnal

enforce faws or.regulations), then Lender may do and pay for.whatever, is necessary to! protect: tho valul
of the Prnpertyr:gd Lender's rights in the Property. Lender's actions may inclide. pcymg any. wm-

secured by a lien which haa priority over this Sec.irity instrument, appearing in court, paylng
attorney's fess and entering on the Property to make rer.airs. Aithough Lender may take actlaﬂ undcr thia
paraaraph Lender does not have to do 8o.

Any amounts. dlnbursed by Lender undar this parag.a,m shall become additlonal dabt of Bon'owor
securad by this Security:Inatrument. Uniass Borrower and Lar.aer agree to other terms.of pay iment, thess:
amounts shall bear interest from the date of disbursement ut .= Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requastmg pav-*ent

7. Inspection. Lender or lts agent may, make reasonable entries upon and Inspections. of the. Propomr
Lender shall give Borrower notice at the time of or prior to an Inspecur o coecifying reasonable cause. for
the Inspeation.

8. Condemnation. The' proceeds of any award or claim for demages; direst o cmsequcntlal in aon-
nection with any condemnation or cther taking of any- part of the Property, or for conveysnce in lieu of
condemnlﬂon. m hereby assigned and shali be paid to Lander.

in the.avent of atotal taking of the Property. the procaeds. shaii be applied to the sun s mumd by this
Security Instrumaent, whether or not then due, with:any excess paid to Borrower, In th, reant of apartial
taking of the Praperty, unlesa Borrower and Lendsr otherw(se agres in writing, the sur:s 23Ured by this.

Security Instrument shall be reduced by the-amount of the: Proceads muttipilsd by tg; Egl” tj;e *?21 fract ltmi .
T.Marke

(a) the: total amount.of. the sums secured immaedlately. befors the taking, divided
value of the Property Immediately before the taking. Any balance shail be paid to: Bom;wa(

if the Property. s abandoned by Borrowaer, or if, after notice by Lender to Borrowar that tha.condemnor, .
offera to make an award or settle a cialm for damages. Barrower falls 10 respond to Lender within 30 dlylx
aftar the date the notlce ls given, Lender is authorized to collect and apply the proceeds; at its. optlon,
githerto rasmratlon of repalir of the Property or to tha sums’ mured by this Securlty lnatrumenl, wheéther

or not than ‘due: _

9. !om:mrﬂo! Relensed; Forbearance By L-ndor ﬂol -m Extens%_op of the time forpiymntor
modification of amoriization of the sums secured by this Securlty Instrument: granted By Landerito any.’
successor In interest of Borrowar shall ot operate to release the Habllity of the original Borrowsr or Bor-
rower's successors In Interest. Lender shalil not be required to commenc o'rjprm:oecIInq;ua against any suc-.
cessor in interest or refuse to extend time for payment or otherwise modiy amortization of the sums’
securad by thia Security Instrument by reason of any demand made by the originat. Borrower or Bormow-
or's suocessors In interest. Any forbearance by Lender In axerclsing any right or remedy shall not be's:

walver of or precluda the exercise of any right or remedy.

1o.wmmm¢ Jolnt and Seversl Lisbility; mThocovannntltnd
agresments of this Security instrument shail bind and benelll the successors and assigne of Lenderand..
Borrower, subject to:the provisicne of paragraph:16. Borrower’s covanants and agresments shailbe joint:
and several. Any Borrowsr who co-signs this Security Instrument bul does-not exacute the’ A?roomont:
{a) is co-sighing.thie Security instrumant.only to gags, grant and convay that Borrower's Interest in:
the Property under the terms of this Security Instrument; (b} is not personally ob!lnatod 1o pay the sums

-2 " 30033 freviesd, S4T) _
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ssoursd by this Security Instrument; and {c} agrees 1hat Lender and any other Borrower may agree (o
extend, modily, forbear or make any accommodations with regard to the terms of this Security (ns{ru-
ment or the Agreement without that Borrower’s consaent,

11, Loan Charges. if the loan securad by this Security Instrument is subject 10 a law which sets max-
imum loan charges, and that taw is finally interpreted so thal the interest or other loan charges collected
or 1o be collected in connectlon with the loan exceed the permitted limils, then: {a) any such loan charge
shall be reduced by the amount necessary lo reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which excesded permitted limlis will be refunded lo Borrower. Lender
may choose to make this retund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a retund reduces princlpa), the reduction will be treated as a partial prepay-
ment without any prepayment charge under lthe Agreement. :

12, Leglsiation Affecting Lender's Rights. If enactmenti or explration of applicable Jaws has the el{ect
of rendering any provision of the Agreement or this Securlty insirumen! unenforceable according 10 Its
termas, Lender, al 11s option, may reguire immudiate payment in full of all sums sscured by this Security
instrument #1.4 may invoke any remedies permilied by paragraph 19. I Lender exercises-this option,
Lender shzh12ke the steps specltied In the second paragraph ol paragraph 18.

13. Notices Ary notice to Borrowar provided for in 1his Security Instrument shall be given by delivering
it or by maliling (1 v first class mal! unless applicable law requires use ol another methad. The notice
shall be directed 17 tha Property Address or any olher address Borrower designates by notice to Lender
Any notice to Lenouranall be given by lirsl class mall to Lender's address sialed herein or any olher
address Lender designa’ss by notice to Borrower, Any notlce provided for in this Security thstrument
shall be deemed to have Feon givan to Borrower or Lender when glvan as provided in this paragraph,

14, Governing Law; Seve.abllity. This Security instrument shall be governed by federa) law and the law
cf lllinois. In the event that any srovision or clausa of this Security Instrument or the Agreement conflicts
with applicable law, such conilict chall not atfect other provisions ot this Security Instrument or the
Agreement which can be given efrect :~ithout the conilicting provision. To this end the provisions of this
Security Instrument and the Agreement ire deciared to be severable,

15, Borrower's Copy. Each Borrower chall be givan one conformed copy of the Agreement and of this
Sacurlty instrument.

18. Transfer of the Property or a Beneficial.(nirest in Borrower; Due on Sale. | all or any part of the
Property or any interest in it is sold or transferied {~~.if-a benelicial interest In Borrower 1s sold or trans-
ferred and Borrower is not a nalural person) wi'nou! Lender's prior written consent, Lender may, al
iIs option, require immediate payment in full of ali=urms secured by this Securlty Instrument. However,
this option shall not be axercised by Lender H exercits b3 prohibited by federal law as of the date of this

Securitly Instrument.

i Lender exercises this oplion, Lender shall glve Borruwrc.nolice of accaleration. The notice shall
provide a period ot not less than 30 days from the date the notiCe is delivered ar matled within which Bor-
rower must pay-all sums secured by this Security Instrument, if 2orrower falls to pay these sums prior 1o
the explration of this period, Lender may Invoke any remadies peimitted by this Security Instrumen)

withoul turther notice or demand on Borrower.

17. Borrower's Right 1o Heinatate, if Borrower meels cerlaln conditioris, Borrower shall have the right
10 have enforcement of this Securily Instrument discontinued at any tima.prier to the entry of a judgment
sntoreing this Security instrument. Those conditions are thal Borrower: (&) ravs Lender all sums which
then would be due undar this Securily Instrument and the Agreement had nc acreleration occurrad; (b)
cures any defaull of any other covenants or agreements; (¢) pays ali expenses inzurred in enforcing this
Security Instrument, inciuding, but not {imited to, reasonable attorneys' {ees; (u) 18%2s such action as
Lender may reasonably require to assure thal the lien of this Securily Instrument, Lend ar's rights in the
Property and Borrowar's obilgaiion to pay the sums secured by this Securily Inatrurrca® aball continue
unchanged; and (e} not use this provision more frequently than once every five’ vears. Upon
reinstaterment by Borrawer, this Securlly Instrument and the obligallons secured hareoy’ shall ramaln
fully effective as it no accstoration had occurred. However, this right 1o reinstaie shaill no. apriy In the
cane o! acceleration under paragraphs 12 or 16.

18. Prior Morigage. Borrower shail not e in delault of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following: (n)
Borrower's breach of any covenant or agreemant In thia Securily Inslrument (but nol prior to acceleration
under paragraphs 12 and 16 unieas applicable law provides olherwise) or the Agreemaent or (b) Lender’s
good faith bellef that the prospect of payment or performance is Impalred. The notlce shall specify: (a) the
detault; {b) the action required to cure the defaull; (c) e date, not less than 30 days trom the dale the notice
is glven to Borrower, by which the default muat be cured; and (d} that tailure to cure the default on or
hefore the date specified in the notice may rasult In acceleration of the sums secured by this Securlty
Instrument, forecicsure by judicial proceading and sals of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right 1o aasert In the foreclosure procesding
the nonexistence of a default or any other defense of Borrower to acceleralion and foreciosure, if the
defauttis not cured, or the reason for the belie! thet the prospect of payment or performance ia impaired is
nol corrected, on or before the date specified In the nolice, Lender at ite opllon may require immediate
payment in full of all sums secured by this Security Instrument withcut further demand snd may foreclose
thia Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
legal proceedings pursulng the remedies provided in this paragraph 18, including, but not limited to, rea-
scnable atiorneys’ fees and coats of title svidence.
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20. Lender in Possesslon. Upon accelaration undsr paragraph 18 or abandonment of the Property and at.
any time prior to the explration of any period of redemption following judicial sae, Lander. (i person; by:
agsnt or by judicially appointed receiver) shall be entitied to enter upon, take passession-of and mansge: .
the Property. and to: collect the rents. of the Proparly Including those past due: Any.rents.collected; .
by Lender ar the-receiver shall be appiled first to payment of the costs of management of the. Property ..
and collection of.rants, including, but not limited to, receiver's fees, premiums.on.fecelyer's bonds and’
reaschable attornays’ fees, and then to the aums secured by this Security Instrument. . -

21. Release. Upon payment of ali sums secured by this Security Instrumant, Lender shalf releass this
Security instrument without charge to Borrower. 7 _
22, Wailver of Homestead. Borrower waives all right of homastead exemption in the Property,

23. Riders to this Security instrument.. If one or. more riders. are executad by. Borrowsr and recorded.
together. with this- Securlty Inatrument, the covenants and agreements of sach.such rider ehall.be
incorporated intc and shall amend. and. supplemant: the covenants and agreements of this Security
Instrument as If the riden(s) were a part of this Security Instrument.

BY SIGNIN:. BELOW Borrower accepts and agrees to the terma and covenants contained in this
Security Instiurent and In any rider(s} executed by Borrower and recorded with it.

;S«M

Evelyn’ Labradoo
¥ : ] «/ :

Janice A. Gardner .

1L nace Below This Line For Acknowiegment}
This document was preparad by: Yvette M. Raymond

First National Bank of Chicago

Equity Credit Center
'-""--.'Suite o482

Chicago, IL 60670
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STATE OF &LINQ‘_S.-’ ' C’ﬂ;‘é County £a:

t ' a Notary Public i= #ad for said coun state, do
har'eby certify that binst ry Ja i'ce_s . Gardne-r‘-wsmg ster |
personatly known to me to. be the same parson(s). whose name(s) __o.v asubscribed. to the
foregoing tnstrument, appeared befcre me this day in person, and acknov./sdged thal __+

signed and dellvered the said Instrument as _ihaip  free and voluntert act, for the uses and
purpcses therein set forth.

Given under my hand and official seal,this____ & _ dayof __OarF— Wil

My Gommi{sglgp_gxp\l_(e,s,: e

g C
: .
3 var
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‘Wr'fx.;ll.\- -’ L : .‘ ; N
chuca i Uln 5 Notary Public
Piotore oo e 5o o L
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Lots 1 and 2 and the East % of Lot 3 in Oakton Manor 2nd Addition,
being a subdivision of the Easi of the North East 4 of the North

West & of Section 27, Township 41 Worth, Range 12, East of the Third
Principal Meridian in Cock County, Illinois.







