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‘ THIS MORTGAGE ("Security Instrument”)isgivenon QCTOBER 7,
19 88 Themonrt agoris PETER MELLOS, A WIDOWER

(*Borrower™) This Sccurity Instrument is given to
STANDARS v."BDERAL SAVINGS & LOAN ASSN OF CHGO :
which is organized and caivtirg under thelaws of THE UNITED STATES OF AMERICA ,and whoscaddressis

4192 S. ARCHER AVENUE CHICAGO, ILLINOIS 60632
(*Lender').

Borrower owes Lender the princips, s2m of
FORTY SEVEN THOUSAND NOLLARS & NO CENTS

Dollars(U.S.§ 47,000,00

dated the same date as this Security Instrumeat (*'Note™), which provides for monthly payments, with the fufl debt, it not
This Security Instrument

paid earlier, due and payable onNOVEMEER .1 .. 2018 S
he det e idenced by the Note, with interest, and all reaewals, extensions and

secures to Lender: (g) the repayment of t
modifications; (b) the payment of all other sums, wi.n interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borzower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mottj age, grant and convey 1o Lender the foliowing described property
County. Illinois:

). This debt is evidenced by Borrower’s note

focated in COOK
LOTS 9 AND 10 IN BLOCK 16 IN TAMES H. CAMPBELL"S

ADDITION TO CHICAGO, IN THE NOLTH WEST QUARTER OF
SECTION 14, TOUNSHIP 38 NORTH, RLMGE 13, EAST OF
TRE THIRD PRINCIPAL MERIDIAN, IN CU”K COUNTY,

ILLINOIS.

PIN #19-14~115-012-0000, AFFECTS LOT 10
PIN #19~14-115-013-0000, AFFECTS LOT 9

28295588

+ CHICAGO

r

hich has the address of :
which has the addressof 3623 W S6TH PLACE et

Ilinois 60629 {"Property Address");
[2ip Code]

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
- T#is SECLRITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

form 30314 12/83

fLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT B X .

VM MORTGAGE FORMS ¢ 13131292-8100 « (1BODI521-7291

q B [IL) 8707 LD 87/219
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1f L4nder Téquired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower sHall pay the premiums required to maintain the insurance in effect uatil such time a5 the requirement for the
insurance tefminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. lpspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Bdrrower notice al the time of or prior to an inspection specifving reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shatl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fzir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender i~ au horized to collect and apply the proceeds, alt its option, either to restoration or repair of the Property or
to the sums secureae by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date r f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower '<0) Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizzdian, of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall no. rnerate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tr commence proceedings against any successor in inierest or refuse to extend time for
payment or otherwise modify ameriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boivower's successors in interest. Any forbearznce by Lender in exercising any right or remedy
shail not be a waiver of or preclude th: exercise ol any right or remedy.

11, Successors and Assigns Bovng; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay 17 ¢o-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under \h#='t2=ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument: ani {¢) ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rozard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the wterzzt or other loan charges collected or to be coliccied in
connection with the loan excecd the permitted limits, then: (8> #ny such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b} any swums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may chocse/toymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o7 expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Ins’cument and may invoke any remedies
permitted by paragraph 19. If Lender excreises this eption, Lender shall take thestCps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumeat 7aall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle nntice shall be direcied to the
Property Address or any other address Borrower designales by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticetc Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer wen given as provided
in this paragraph.

15. Governing Law; Severability. This Security lastrument shall be governed by federal tay” snad the law of 1he
jurisdiction in which the Property is located, In the event that any provision or clause of this Security s rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri.or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security Instiuent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, If all or any purt of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, a\ its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : )

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrumeni disconlinued at any time prior to the eaclier of: (a} 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) enury of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defaull of any other covenants or agreements; {€) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this 7TH day of OCTOBER .19 88 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument™’} of the same date given by the undersigned (the ** Borrower?’’) to secure Borrower’s Ad-
_ jusiable Rate Note (the ““Note’’) to Standard Federal Savings and Loan Associstion of Chicago (the ““Lender’) of

the same date und covering the property described in the Security Instrument and located at:

3623» ‘_f 56'._[‘!1 PLAGE- . . CHICAGG : IL 60629
: A (Property Address) :

'I'HE NO'I’E CONTAINB PROVISIONS ALLOW'NG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
- INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MuUsT PAY

Addulon-l Covemls. ln addition to thc covenants and agreements made in the Segurity l:mrumenl. Borrower
nnd Lendér rurther covenam and agree as I‘ollows

A, INTEREST 7.ATE AND MONTHLY PAYMENT CHANGES
The Note providu=.or an initial interest rateof 8.750 % . The Note prowdes for changes in the interest rate

and the monthly _mymems.- as follows:

4. INTEREST RATE WND MONTHLY PAYMENT CHARGES

: {A) Change Diitvs

The interest rate § wi)l.pe may change on the first day of NOVEMBER 1, .19 91 | andon
that day every 12th momh therzafter. Each date on which my mlcrest rate could change is called a ““Change Date.”’

. (B) The Index - )

Bcgmmng with the first Changc Date, my interest rate will be based on an. Index. The “Index’* is the national
monthly median Cost ol‘ funds for FOLCansured Savings Institutions, as made available by the Federal Home Loan -
Bank. The mOst recent. Index figure avuilabl=.as of the date 45 days before each Change Date is called the “/Current
Index: b .

If the lndex is no ionger avaiiable, the-Noic Holder will choose a new mdex which is based upon comparable

- information. The Note Holder will give me notic= of this ch(m:e ' .

(C)-Calculation of Changes -
Before each Change Date, the Note Holdcr W’ u <alculate my new interest rate by adding TWO -AND

ONE BALP . - percentagepoints{ .57 %) t0 the Current Index, The Note Holder will then

round:the result of this addition to the nearest one-ciglth of one percentage point (0.125%). Subject to the timits
stated in Section 4(DD) below, this rounded amount will be my: new interest rate until the next Change Date.

- . The Note Holder will then determine the amount of the - mhly payrent that would be sufficient to repay the
unpaid principal that: I am expected to owe at the Change Datz io7ull on the maturity date at my new interest rate
in substantislly equal payments. The resuit of. this calculation will 0¢ the new amount of my monthly payment.

(3} Limits on Interest Rate Changes
] The, intmst rate that I am required to pay at the first Change Duie will. aot be greater than 10 150 L
or less than 8.750 %. Thereafter, my interest rate will never be in reated or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I uove oeen paying for the preceding twelve
months. My interest rate. will never be grealcr than 13, 7 50 9, or les: than 8,752 &, ‘

(E) Effective Date of Changes

My new interest rate will become eftective on each Change Date. 1 will pay the aovat of my new monthly pay-
ment beginning on the. f‘ st monthly payment date after the Change Date until the ainoust of my monthly payment

" changes again.

* {F) Notice of .
. The Note Holder. will deliver or mail to me a natice of any changes in my interest rate ard- e apount of my

monthly payment before the effective date of any change. The notice will include information rigr.red by law to be
given me.and also the title and tclcphonc number of a person who will answer any question I sy :ave regarding

the notice. -

B. TRANS?EI! OF THE PkOPER‘I‘Y OR A BENEFICIAL INTEREST IN BORROWER
.Unif'orm Covenant 17 of the Securily Instrument is amended. to read as follows:

Tnnuler of the Property or a Beneficial Interest in Borrower. If all or-any part of the Propeny or any m(erl:sf Lo '

in it is sold or trausﬁerred (or if a beneficial interest in Borrowet is sold or transferred and Borrower s not a natural:
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums, secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hrbited by federal law as of the date of this Security Instrument. Lender also shail not exercise this option. if: (a) Bor-
rower causes to be submilted to Lender information required by Lender to cvaluate the intended transferee as if a
new loan were being made to the transferce; and (b} Lender reasonably determines that Lender's security will not
be |mpanted by the Ioan assumpuon and that the risk of a breach of any covenant or agreement in this Security Instru-

ment is acccptablc to Lender.

ANUITA.!.E RATE RIDER
LD 87/237 .
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