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_ This Tndenture, Made this _ 6th day of October , 1988 | between
JAMES P. HEALY AND JANE A. HEALY, HUSBAND AND WIFE

*Mortgagor, and

PRINCIPAL MUTUVAL LIFE INSURANCE COMPANY 3 vy
a-corporation organized and existing under the laws of THE STATE OF I10MKA 68466‘384

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
SIXTY SEVEN THOUSAND SIX HUNDRED TWENTY FIVE AND 00/100

$67,625.00) Dollars
payable with interesc ar<psrate of TEN ANDw*percentum( 10 .500 %) per annum on the unpaid balance until paid, and made

payable to the order of th: nforigagee at its office in DES MOINES, IOWA

or at such other place as the Loiler may designate in writing, and dvlivered; the said principal and interest being payable in monthly in-
stallments of SIX HUNDRZD EIGHTEEN AND 60/100 **% Dollars (3 618.60)
onthefirtdayof pDECEMBEP , 1988, and a like sum of the Tirst day of each and every month thereafier until the note is fully
paid, except that the final payment of rrircipal and interese, if not sooner paid, shall be due and payable on the first day of

NOYEMBER 2018,

Now, therefore, the said Mortgagor, for the betes secnring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained. Jsss by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of  COQK
and the State of Illinois, to wit:

THE EAST 30 FEET OF LOT 113 IN BRTT GAN'S MARQUETTE PARK
HIGHLANDS BEING THAT PART OF THE WEGT-1/2 OF THE KORTH EAST 1/4
(EXCEPT WEST 50 FEET THEREOF) IN SECTION 26, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF THE
LINE DRAWN 8 FEET SOUTH OF AND PARALLEL TO NCRTH LINE OF SOUTH
3/16 OF SAID WEST 1/2 OF THE NORTH EAST 1/¢ OF SAID SECTION 26

IN COO0K COUNTY, ILLINOIS. RETURN TO:
3548 , 72nd Street PRINCIAL MUTUAL LIFE INS, CO.

L 1
Chicago, IL 60629 P. 0. BUX 1265
" 2111 PLLM STREET
t*iO“E-HALF P.1.#19-26~202-044 AURORA, ILL 60507
Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rrats, issucs, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water,'o/ pawer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the.estate, right, title,
and interest of the said Mortgagor in and to sajd premises.

Commonly known as:

Ta kave and to bold the above-described premises, with the ap-  of this instrument; nol ta suffer any lien of mechanics men or
purtenances and fixtures, unto 1he said Mortgagee, its successors ~ material men 10 aitach to said premises; (o pay to the Mortgagec,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1} a sun
free from all cights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Hlinois, which said any 1ax or assessment that may be levied by authority of the
rights and benefils the said Morigagor does hereby expressly State of lllinois, or of the caunty, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum sufficient to keep all buildings thal

And sald Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured Tor the benefit of the Mortgagee in

To keep said premises In good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon sald premises, anything that may impalr the quired by the Mortgagee,
value thereof, or of the security intended to be effected by virtue

This form Js used in connection with morigages insursd under the one- 10 fourdamily programs of the Natlonal Housing Act which provide
for pertodic Morigage Insurance Premium peyments.
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Al insurance shall be carried in companies appraved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thercto loss payable clauses in
favor of and in form acceptable 10 the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment {or such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option elther to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hercby, all right, title and in-
terest of the Mortgager in and to any insurance policies then in
force shall pass 1o #uc pirchaser or grantee.

That if the premises, o any pant thereol, be condemned under
any power of eminent donia’y, 9r acquired for a public use, the
damages, proceeds, and the ¢sowisration for such acquisition, to
the extent of the full amount oy.irf;hiedness upon this Mort-
gage, and the Note secured hereby trinzining unpaid, are hereby
assigned by the Mortgagor to the Mor sagee and shall be paid
forthwith to the Mortgagee to be applied b7 it on account of the
indebtedness secured hereby, whether du¢ c»'nza.

The Mortgagor further agrees that should this morigage and
the note secured hereby not be eligible for insurance und'er the
National Housing Act within days from tn» date
hereof) writien statement of any officer of the Departmei «f
Housing and Urban Development or authorized agent of the
Secretary of H?Using and Urban Development dated subsequeni
lo the days' time from the dale of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
tiolder of the note may, at its option, detlare all sums secured
hereby immediately due and payable.

Tu the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid rogether with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And io the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profils of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

_UNOFFICIA| CQRY . .

costs, 1axes, insurance, and other items necessary for (he protee-
tion and preservation of the properly.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage o1 a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said prenises in good repair; pay such current or back taxes und
assessments as may he due on the saicd premises; pay lor and
maintain such insurance in such amous as shall have been re-
quired by the Mortgagee; lease the said premises o rhe Mort-
gagur or others upon such terms and conditions, eithier withon or
beyond any period of redemption, as arc apgiraved by the court;
collect and reccive the rents, issues, and profits lor the use of the
premises her¢inabove described; and employ other persons and
expend itself such amounis as arc reasonably necessary lo carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be aliowed
for the solicitor’s fees, and sienographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title tor the pur-
pose of such foreclosure; and in case of any other suit, or legal
procecding, wherein the Mortgagee shall be made a pany therelo
by reasun of this mortgage, its costs and expenses, and the
reasonable fees and charges of the atlorneys or solicitors of the
Mottgagee, so made parties, lor services in such suil of pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expeases shall become
so much additional indebredness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shadl be includet in any decree foreclosing this mort-
zo5¢ and be paid out of the proceeds of any sale made in pur-
sugrierof any such decree: (1) All the costs of such suit or suits,
advertizany, sate, and conveyance, including attorneys’, solicitors',
and stey.opsanhers' fees, outlays for documentary evidence and
¢ost of yard absizoct and examination of title; (2) all the moneys
advanced by tiie Mortgagee, if any, for the purpose authorized In
the morigage wirp-iptarest on such advances at the rate set forth
in the note secured hurehy, from the time such advances are
made; (3) all the accrved “nterest remaining unpaid on the in-
debtedness hereby sceured: (4).all the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shalt then be paid 1o the Mortgapzr.

1t Morigagor shall pay said note al«h=vime and in the manner
afuresaid and shail abide by, comply withi,and duly perfonm all
the covenants and agreements herein, theit this convevance shall
be null and void amd Mortgagee will, within ity {30 days after
written demand therefor by Morigagor, execule a release or
salisfaction of this morigage, and Morigagor heseby waives the
benefits of all statutes or laws which require the earlicr cxecation
or delivery of such release or satisfaction by Mortgagee.

It is expressly agreed that no extension of the time For payment
of the debt hereby secured given by the Motlgagee 10 any suc-
cessor in interest of the Mortgagor shall operate 1o release, in
any manner, {he original liability of the Mortgagor,

@

The covengnls herein contalned shall bind, and the benefits @
and advantages shall inure, 1o the respective heirs, exceutons, ad?oy
ministrators, successors, and assigns of the parties hereio, :
Wherever used, the singular number shall include the phral, lhcm
plural the singular, and 1he masculine gender shall include the

feminine,
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RIDER TO MORTGAGE/DEED OF TRUST ~ FHA

This Rider supplements and amends the Morigage/Deed of Trust of even date herewith by and between
Principal Mutual Lite Insurance Company as Morigage/Beneficiary and 3JAMES P. HEALY

AND JANE A. HEALY, HUSBAND AND WIFE

as Mortgagors/Granlors, and this Rider is incorporated in and by reference made a
part of the aforesaid Morigage/Deed of Trust, as follows:

The #ortgagee shall, with the prior approval of the Federal Housing Commissioner, or
his ‘drsionee, declare afl sums secured by this mortgage to be immediately due and
payabie ¥/ &'l or part of the property is sold or otherwise transfarred (other than by devise,
descent ur Saoration of law) by the Mortgagor, pursuant 1o a contract of sale executed
nat tater than 1< months after the date on which the mortgage is endorsed for insurance
to a purchaser whose credit has not been approved in accordance with the requirements

of the Commissioner

IN WITNESS WHEREOF, Mortgagore/Jrantors have executed this Rider this 6th day of

October 19 88

s 7

P.~HEALY

ME

S0

JANE A. HEALY

FF 16361 {owntr occupant)
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RIDER TO WLLINOIS MORTGAGE

This tider attached to and made part of the Mortgage between JAMES P. HEALY AND
JANE A. HEALY, HUSBAND AND WNIFE *, Maorigagor,
and Principal Mutual Life Insurance Company, dated Oct. 6, 1988 revises said Mortgage
as follows:

1. Page 2, the second covenant of the Morigagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay lo the Mortgagee, on the first day of sach
month uniil the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any. nexl due, plus the premiums ihat will nexi become
due and payable on policies of tite and other hazasd insurance covering the morigaged
property, plus taxes and assessments next due on the morigaged property {all as estimated
by the Mortgagee) less all sums already paid therefor divided by the number of months to
alapse before ane month prior to the date when such ground rents, premiums, taxes and
agsessments will become delinquent, such sums to be held by Mortgagee in trust to pay said
gr=und rents, premiums, taxes and special assessments; and

All ~:ay nents mentioned in the two preceding subsections of this paragraph and all payments
to be mad3 under the note secured hereby shall be added tegether and the aggregate amount
thereot shai be paid by the Mortgagor each month in a single payment to be applied by the
Morigages 0 the following itlems in the order set forth:

{)) ground ren's,\ii any, taxes, special assessments, fire, and other hazard insurance
premiums;
{ interest on the no‘z-secured hereby; and
(i) amonrization of principal of the said note.

Any deficiency in the amousit-cf any such aggregate monthly payment shall, unless made
good by the Mortgagor prior 153 ¢'due date of the next such payment, constitute an event of
default under this mortgage. The Mortgages may collect a “late charge” not 1o exceed tour
cents (4¢) for each dollar ($1) for ercn nayment more than fifteen (15) days in arrears, lo
cover the extra expense involved it: handiing delinguent payments. ‘-

If the total of the payments made by the Morigago! under subsection (a) of the preceding paragraph
shall excead the amount of the payments actually mags by the Mortgagee for ground rents, taxes, and
assessments, ar insurance premiums, as the case may bé, tuch excess, if the loan is current, at-the
option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Morigagor. ¥, however, the monthly paymeriis made-hy the Mortgagor under subseaction
(a) of the preceding paragraph shall not be sulticient to pay ground rents, taxes, and assessmants, or
insurance premiums, as ihe case may be, when the same shall senome due and payable, then the
Mortgagor shall pay 1o the Mortgages any amount necessary to make 1 1he deficiency, on or balore the
date when payment of such ground renis, taxes, assessments, or insurance plemiums shall be due. It at
any time the Morigagor shail tender to the Mortgagee, in accordance witiyiie provisions of the note
secured hereby, full payment of the entire indebledness represented thereoy, e Mortgagese shall, in
computing the amount of such indebtedness, credit lo the account of the Mloroagor any balance
remaining in the funds accumulated under the provisions of subsection (a) of the prf ceding paragraph. it
there shall be a default under any of the provisions of this mortgage resulling in a.zuic sale of the
premises covered hereby, or if the Morigagee acquires the property otherwise uttrr detault, the
Morigagee shall apply, at the time of the commencement of such proceedings or at the ima iz property
is otherwise acquired, the balance then remaining in the funds accumuiated under subseclion (2} of the
preceding paragraph as a credit against the amount of principal then remaining unpaid under 3aid note.

2. Page 3, the third paragraph is amended o add the following sentence:
This option may not be exercised by the Morigagee when the insligibility for insurance under
the National Housing Act is due to the Morigagee’s failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.
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