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MORTGAGE
1S MORTGAGE is made this...... S0t ... . ... .......dsyof.., Soptem;ber

19, .57, belween the Morlgagor Marquette N“E-‘-O“al Bﬂ“k as, _Trug;ge_.. .d.a.t‘?t] June, 15, 1988, ...,
Iyxuat Wumber 11915 .., .............(hercin “Borrower"), and the MOrtgagee, «. oo vovvrvaivonaa

| THESOMTH SHORE BANK GEGHIGAGQ. ... .. ............. © vt e res. e, B corporation organized and

cxising under thefaws of . .., E31dnods oo Lo , whose address i5. ... ovveenenn.. v

. e Qﬁf Jeffery Avanuye — Chicage, lljinols 80840 . ..., .............. «trera. . (herein “Lender™).
WitEREAS, Tdnirower is indebted 1o Lender in the principal sum of (%43, 730,000 7ovorrmmmnmnsyororms

Fourty Three Tuousand Seyen, Hundred FLlfty-== Dollars, which indebtedness is evidonced by Borrower's

'''''

note dated. . . SEPEember 30, 1988 .(hcrein “Note™), providing for monthly installments of {;rinﬂi al- and

interest, with the balanzeaf the indebtedness, if not sooner paid, due and payable on. . . September,

I R R R R S NPT R

To Secure (o Lender (4} #he repayment of the indebiedness evidenced by the Note, with intercst thereon, the
payment of all other sums, wlih intcrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance.~i the covenants and agreements of Borrower hercin contuined, and (b) the repayment
of any future advances, with interest/(horenn, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“"Future Advances” ), Borrower does liere 'oy mongugc grum and convey to Lender the following described property
located in the County of. .. ... Co0K 7o .., et e, Siate of Iinois:

Lot ninc in High Ridge, being a Subyivision of Lots fourty-one to fifty-two in
Fourth Division of South Shore Subd.vision of North Fractional Half of Sectilon
thirty, Township thirty-eight North, {inge 15, East of the Third Principal
Meridian, in Cook County, Illinoils

P,I.N.# 21-30-116-015

Commonly known as 7417-25 8. Phillips, Chieagn, Illinois,

This Mortgage secures the Note of Dennis Klima, note dated september 30, ‘1988
in the amounty of {(%$43,750.00)-———r—wmr——a— -Fourty Three Thousand Seven Hundred
Fifty and 00/100.

TOFL5E98

which has the address of . .. ...... 7417-25 8. Phillips .. ... ...... RN ) 1 3+7:T- U SN
(Streat} 1city)
ceel Hldnede L, (hereln YProperty Address”);

12tate and Zip Code)

ToaetrheRr with all the improvements now or herealler erected on the property, and all casements, rights,
appurtenances, rents, royaitics, mineral, oil and gas rights and profils, water, water rights, and water stock, and all
(ixtures now or hereafter altached to the property, all of which, including replacements and additions therelo, shall be
deemed to be and remain 1 purt of the property covered by this Morigage; und all of the faregolng, together withy said
property (or the leasehold estate i this Mostgage is on n leasehold) are herein referred 10 us the “Property",

Borrower covenunts Lhat Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
geant and convey the Properly, that the Property is unencumbered, and that Borrower witl wurrant und defend
gonerally the title to the Proporty agalnst alt clnims snd demaunds, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable Jaw., Borrower shall pay the amount of all mortgage inaurance premivms in the
manner provided under paragraph 2 hereof. :
Any amcunts. disbursed by Lender pursvant to this paragraph 7, with interest thereon, shall become additiops).
* indebredness of Borrawer secured by this Morigege. Unless Borrower and Lender agree to other ferma of payment, such:
amounts shall be payable upon notice from Lender to Borrower requesiing payment thereof, and shall bear interest from: the
date of disbursement at the rate payable from 1ime to time on cutstanding principal under the Note: uniess paymsnat of .
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate -
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder,

B. Inspection. Lender may make or cause ta be made reasonable eniries upon and inspections of the Property, provided -
that Lender shall give Borrower nolice prior 10 any such inspection specifying reasonable cause therefor related to Lender's:
interest in the Propeny,

9, Cendemmation, ‘The proceeds of any award ot claim for damages, direct or consequential, in connection with any .
condemnation or other laking of the Property, or part thercof, or for conveyance in fieu of condemnation, are hereby assigned
and shali be prid.to Lender.

Tn the evenmt of. & folal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgags.
with the excess, if any, paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and. Lender
otherwise agree in writing. there shall be applied o the sums secured by this Mortgage such proportion of the proceeds
as iz equal to that propartion which the amount of the sums secured by this Morigage immediately. prior 1o the date of
taking bears to the fair market value of the Properiy immediately prior to the date of taking, with the balance of the proceeds,
paid to Borrow.s, . g . o

If the Prapery in abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make
an sward ar settle wclaim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice. is
mailed. Lender is vithorized to collect and apply Ihe proceeds. at Lender's aplion, either to restaration or repair of the
Property or to the s e secured by this Mortgage.

Unless Lender arid Porrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date/wf the monthly insinlments referred to in paragraphs 1 and 2 hereof or change the amount of
such imialiments, . :

10. Borrower Not Reiewria, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by l.erder 1o any successor in interest of Borrower shall not operate {o release, in any manner,
the liability of the original Buirower and Borrower's suceessors. in imerest. Lender shall not be required to. commence
proceedings against such successer Or refuse 10 extend time for paymenm or otherwise modify amortization. of the sums.
secured by this Mortgage by reason i zny demand made by the original Borrower and Borrower's successors- in interest.:

11, Forbearance by Lender Nof & Wal o~ Any forbearance by Lender in exercising any right or remedy heéreunder,.or
otherwise afforded by applicable !aw, shal! ne: be o waiver of ar preclude the exercise of any such right or remedy. :
The procurement of Insurance or the payment oftaxes or olher liens or charges by Lender shall not be & waiver of Lender's
right to accelerate the maturity of the indeblednes. secured by this Mortgage. L

12. Remedies Cumulative, All remedies provided.in this Morigage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law or =gy, snd may be exercised concurrently, independently or succeisively,

13, Successors and Asigns Bound; Joint snu Several Liabillfy; Captions. The covenants and agreemenis: herein
coniained shall bind, and the rights hereunder shall inure #4, the respective successors and. assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shaill be joint and several.
The caplions and headings of the paragraphs of this Murfzape are for convenience only and are not tc be used 1o
interpret or deffne the provisions hercof.,

14, Notlce. Except for any notice required under appliciole’law to be given in another manner, (a} any notice to -
Borrower provided for jn this Mortgage shall be given by mailing <uch notice by certified mail addressed to Borrower ‘at
the Property Address or at such other address as Borrower may denigiare by notice fo Lender as provided herein, and
(b) any notice to Lender shall he given by certified mail, return receint ‘eouested. 10 lender's nddress stated herein or to
such other address as Lender may designate by notice to Borrower os/provided hergin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when piven in the manner designated: herein.:

15. Uniform Morigage; Governing Law; Severabilily. This form of mo. igage combines uniform covenants for national.
use and non-uniform covenanis with limited varintions by jurisdiction to consuivie.a uniform security instrument. covering. .
reat property, This Morigage shall be governed hy the 'aw of the jurisdiction ‘n.yv/hich the Property is located. Jn the
event that any provision or clause of this Mortgage or the Note conflicts with appiicicie law, such conflict shall not affect.
other pravisions of this Mortgage or the Naie which can be given effect without h--sonflicting provision, and o this .
end the provisions of the Mortgage and the Note are declared to be severable. - .

16. Borrower’s Copy, Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time .
of exccution or after recordation hereof. -,

17, Transfer of the Praperty; Assumption.. 3f ull or any part.of the Property or an interest/ therin is sold or transferred. |
by Borrower without Lender's prior writlen consent, excluding (n) the creation of a lien or wnerirbLrance subordinate to:. i
this Mortgage, (b) the creation of a purchase money security interest for household. appliances, 72) = transfer by devise;."
descent or by operation of law upon the death of a joint tenant or (d the gram of any leaschold intercst of three years or Jess
not containing &n option to purchase, Lender may, at Lender’s option, declare al) the sums secured by (hit Mortgage to be
immediately due and,payable, Lender shall have waived such option 10 acceleraie if, prior to the sale or tri nsfer, Lender -
and the person to whoimn the Property is to be sold or tranaferred reach. agreement i writing that the crediz. of such person:
is satisfaciory. (o Lender and thet the inlerest payable on the sums secured by this Morigage shall be at :uehl[nte]\ss“;.en#r_;
shall request, If Lender has.waived the opiion to accelerate provided in this paragraph 17, and if Borrower's successor ini:-
interest has executed g written assumption agreemerit accepted in writihg by Lender, Lender shall'release Borrower friom sl -

abligations under this Mortgage and the Note. . . - ) o : e
If Lender excrcfses such oplion to accelerate. Lender shall mail Berrower notice of acceleration in ﬂCComnW'wh‘h'

paragraph 14 hereof, Such netice shalt provide a period of not less than 30 days from the date the notice is malled within
Whlﬁh Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior 1o the expiration of such period,
Lender may, without further nolice or demand on Borrower, invoke any remedies permitted by paragraph 1B hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &8 tallows: ]

35, Accelcration; Remedics, Except as provided in parsgraph [7 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, Including the covenants fo pay when duc any sums secured by this Morigage, Lender
priar (o acceleration shall madl notice to Borrower as provided in paragraph- 14 hereof specifying: (1) the breach; (1) the actien
required to cure such breach; (3) = date, not less than 30 days from the dile the notice 5 malisd to-Borrower, by which seek
breach must be cured; and (4) that faflure to cure such breach on or before the date specified in the notice muy rovull in
acceleration of the sums secured by this Morigage, foreclosure by judicial preceeding and sale of the Property. The mofice
shaH forther Inform Borrawer of the right to reinsiate afier ncceleration and the vight 10 assert in the foreciosure >
the non-existence of a default or any other defense of Borrower to acceleration and fareclosure. 1T the breach ba v cvrell'on.
or before the date specified ia the notice, Lender at Lender's option may declare all of thi snma secored L, ‘this Morigage % ba
Immediately due snd paysbis without further demand and’ may foreciose this Morigege by judicial preceeding. Lender shill
e entitled to collect in such procesding all expenses of foreclosire, Including, st not Hmited (o, ressonalile sttorner’s foes,
and costs of documentary evidence sbeiractiand title veporgs. = - - e 7 el e

19 Borrowers Right: te’ Relmstate. Notwithstanding ' Lender's acceleiation' of  the 'sums_secured by this. Mortgage,
Borrower shal) have the right- to have any proceedings begun by Lender o enforce this Mortgage discontinued at-any tims:




