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UNOFFICIAL COPY,

To Have and to Hald the abovie-described premises, with the
apptirlcnanw and fixtures, unio the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from: sll-rights andibenefits under:angd by-virwe of the Homestead

- Exemption. Laws of the: State of. mmms, which'said.rights, and -
benefits to said Morl;amr doss; herehy expmt}y rc!me and wawc

And Ssld Moﬂ:uor covenmh tnd agroes:

To keep said premises in smd repalr. and not 1o do, or permit to
be done, upon said premises, anything, thet may impair the value
thereof, ot of the security intended.to.be effected by virtue of this
instrament; nol- o suffer any lien-of mechanics men of mnienal
men to attach to said premises; |0 pay to.the Morigagee, a3
hercinafter: provided; untit seid: note is-fully paid; (T} a sum sulfi-
cient 1o pey all:taxes p7y . assessments. on seid premises, or'any lan
or sssessment: \hat: ay. b levied by ;mhonty of the State. of 11
linois, or of the county, *own,.villsge; or-city which: the said ..
and is situate, upon. the N @r&agor on-sccount of the uwncrshnp
__ \here of; (2) a sum sufficlen’ to m.-p all- buildings that may al any

"time be on said firetinisés, diiring e ontinusnge:of sakd in
debtedness, insured: for: the. benefit o e Mortsuu in Such forms
of insurance; and'fn such amm;s, Ny be reqmred by the

R, M l i e g e
4 s
'

- in case of thc refusal of ne;bct of thc Murtw, w10 make such,
paymenis, or (o satisfy any. prior lien.or incutmbrance. ther than
that for taxes or assessments on said premises, or 10 kee) said
premises in good: repmr. the Mor!sagte may pay SUCi-mavs,
assessmredts, and insurance premiums, when due, and ni2; -“ﬂkc
such repaifi“{athe propety; herelhl mo 'uiniudhw'mil
may deem necessary for the proper. preservation thersof, and auy
moneys so paid or expended. shall become so much addmonal in-
debtedness, secured by this monungc. 10 be paid out of procesds of
the sale of the mortgaged premises, il not otherwise paid by the
Morigagor.

{1 is exprcssly prowded however (all other provisions of this
martgage to the contrary notwithsianding), that the Mortgagee
shalf:not be required norshall it have: the-right-ta pay, dischasge,
Of Temove aNY.\aX, assessment, orLaX. Jien upon or, against the.
premises described herein or any part thereof or the improvement
situated thereon, s0:fong &5, the Mortgagor shall; in good faith; con-
1est the same or the- vnhdily 1hereol by’ appropriate legal pro-
ceedings broughit'in:a court ‘of competent’ jurisdiction, which ‘shall*
operate to: prevent the collection of the. (ax, assessmen], of lien so
contesied and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

L Andithe ald’ Mortsuor furtherfcuvenlnts Brid anrm 8 follows:

That e wilt pmmpl!y pay 1he prmclpal of and mlemt on 1he.,
indebiédness evidenced by the stid:note, a1 the limes'arid in (e
manner therein provided. ‘Privilége Is reserved 1o pay the del in
whole or in part on’miy mmllment duc date,’

That, logether with: and ‘in‘ddiition 10. the monthly payments of
principal and fnterest payable uider the verms of the note secured: -
tiereby, the Mortgagor: will pay o:the-Mortgagee, on the first day
of each month untii the. said note is fully paid, thc following sums:

{m Asum cqual (o the ground rems, if ey, nex( due, plus the
premiums that will next become due and.payable on policies. of fire
and other, hazard: insurance: covering the. mongaged property, plus. -
taxes and. assesyments nex) due’on the morigaged property {all as
estimatod by the Morigagee); less all sums. already paid therefor
divided by the number of months o elapse before one monih pnnf,
to the dite. w?ﬁ? sueh. u:eund fents, premiums, ta;ees :33 . i :
assessments will becoine lingueny, such sums 10 y Mort:
sam in trusl 10 pay said: rodng $ents,fréshiums; taxes and

shall be. paid hy the Mortsagcf cach monllg i
tfn si?piied by’ thc Moitgagee 16 the roliowm;
- fort

special asscssm’cnts; and

(b) Al paymients mentioned in the preceding subsection of this =
paragraph and all payments s be. made under Lhe note secured:: - -
. hereby shall. be, added, wwhcr and.the, aggregate. mount :}pmm'

B, Single payr
é@ﬁtm‘m_w -

(0 ground rens, if any, lam, specml ASSESSMENTS,; ﬁm md nthef
hazard insurance premiums;

(ili incerest on:the note securid hereby,

(R amortization of the principal of the said note; and

(vl late charges.

Any deﬁcnency in lhe amouri of any such mremc mmhiy pny
ment shall, uness. made good:by. the Mortmm prior 10:the

date of the. nekt such: payment; constitute an-event-of: defauls
under this morigage. The! Mnrtsaﬁec ‘may collect a-“late charge” -
nat 10 exceed faur cents (4#) for each.doltar (51) for-each: plyﬂmt
more than fifteen (15) days in acrears, 10 wm the exm um"- -
Involved:-in’ handlmc de!mquem sayments, -

If the. toui o!the pRyments made by the Mortm -

... substetion’fa) of-the-preceding

of the payments actually ir

{axes, and assessments, ! _

such excess, if the loan. i the option’. uf the M

shall be credited. on subsequient payments. to be. made by the:

gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subseclion. fajof the

- preceding: pm;uph shall.not:be. pufﬁcum m‘pay ground. rents, .

" taxes; md assesments; or iistran 1 R1S1E et Ty D,
when the same shall mme due’ and payable;. thcn the Motgagor
shall pay to the Morigages any. amouni necessary. to make up th
def.ciency, on or before the date when payment of such: groung;; -
Fer (s, {axes, asseSsments, or. insurance premiums shall be due. tf at
any (e She Mortgagor shall tender (o the Mortmec in sccor-.
dance witls Ve provisions of the note secured ! ehy. full payment.
of the entir*indebtedness represented thersby - Morigagee shall, -
i compiating the aniount of such, mdcbtodms», adu 10 the m
count of the: Mcrsapar any balance remainingin the funds ac
cumulated under the ,:tmsions of subsection, fa} of the. precedin:' :
paragraph. If there shah '<.» default under any of the provisions
of this monpm resulting, iv-a public sale. o, the pmnises covered:..
hereby, or if the Mongasnc acqufres. the. property atheryise; o lfwr- .
default, 1he Mortgagee shall aprly, at ‘the ime of the commence”:
ment of such proceedings or at-the’ tum the.property. is ol!m'wlsc -'
acghired, the batance then remaining i il funds accumuiated; -
under. subsection: (). of. the: preceding: parrgtrph a5, aﬁm:w .
the amount. of prmcapll then remaining v under said note. - "

And as Additional Security’ for the mmcnt & the mdeiizwm ;
aforesaid the Morigagor. does hereby assign to the Morigagee ali”’
the rents, issues, and profits. aow;due o which: may. hereafter
become due for the use of the preatises Iwmmbm riescnbesl

That He Wlll Keep. lhe 1mpmvemcms now exlslln: or mmfwr
erected on the morigaged propenty, insured as may be mqmmd _
from time to time by the Mo . against loss by fire and other,
hazards, casualties. and;vontinge i such emounts and'for uch‘
periods as may be mquired‘by the Martsnsee and will pay prompt-:
ly, when due, any premitms on such | insurance pmvl:um for. pay!
ment of which has not been ade hereinbefore; All insusance shalf
be carried in compgnics approved.by the Mortgages and the

policies and renewals’ thereof shall be
. have stached therelo }oss~paynb'}c ¢

acceptable 10 the Mortgagee. i evens:of Joss,
immediate riotice by mail 10 the? Monnpe i !

Pags 2 014 o ST
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of loss if not made prompily by Morigagor, and each inswrance
company concerned is hereby authorized and directed 1o muke pay-:
mietd for sueh loss diteesdy to the Mortgagee instead of 1o the
Morigagor and the Mortgagee joimly, and the insuranee proceeds,
or any part thereof, muy be applied by the Morigagee at its option
cither to the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. [n event of fore:
closure of this mortgage or other yransfer of title to the morgaged
property in eatinguishment of the indebteciness secured hereby, alt
tight, titke and imerest of the Morigagor in and 10 any insurance
policis then in foree shidl pass to the purchaser or grantee.

That if the premises, of any pars thereof, be eotdemned under
uny power of enminent domain, or acquirsd for a public use, the
damnges, proceds, ung the consideration for such acyuisition, to
the extent of the full amount of indebredness npon this Martguge,
and the Note securedanerely remaining ungaid, are hereby assigied
by the Mortgagor to the Mostgugee and shall be paid Torthwith to
the Mortgigee 10 be applied by ¢ on acceunt of the indebiedness
secured hereby, whether due ot

I,
:

3

The Mortgager Forther Agrees vived siould this iortgage and
the aete secured hereby not be cligible dor insurance wiwder the
Natienal Housing Act, within - 9
Tromn the dimte bereofl twritten statememt of uyy ofcer of the
Depariment of Housing and Urban Developmentor authorized
agent of the Seeretary of Housing and Urban Develupmant dated
subseyuent (o the W days
time from the date of this mortgage, declining 10 insure(sail hote
und this mortgage being deemed conclusive proof of such igetizikdi
tyh the Mortgagee or the holder of the note may, at its optior,
deelipe al) sums seeured hereby immediately due nad payable. ot

dinys

Whenever the said Morigagee shafl be placed in possession of
tiwe above described premises under un order of o court in which
an action is pending to foreclose this mortgage or o subsequent
mortgage, the said Mortgagee, in its discretion, niay: keep the
saitd premises in good repair; pay such curret or back wxes and
assessmess as may be due on the sk premises; pay for and
maintain such inserance in such amownts as shall have been res
quired by the Morgagee: Jense the said prerises (0 the Mo
gigor or others upon such erms and conditions, either within

ar beyond any period of redemplion, as are approved by the .

cotrt; colleet and receive the rents, issues, and profits for the
use of the premises hereinabove described; apd employ other
persons and expend itsell such amounts as are reasonably
pecessary 10 carry out the provisions of 1his paragraph,

And I Case of Foreclosure of this monguge by said Mort
gagee in any court of law or equity, o reasonable swm shall be
altowed Tor the solicitor's Tees, nnd stenographers’ fees of ihe
complinant in such proveeding, and also for all outlays fur
documentary evidence und the cost 'of w complete abstract of
title for the purpose of such foreclosure; and in case of any
other s, or degal proceeding, wherein the Mortgugee shall be
mule & party thereto by reason of this morigage, its costs and
capenses, aid the repsonable fees and charges of the anorneys
or sulivitors of the Morwgagee, so made parties, for services in
such suit or proceediogs, shult be u further lien and charge upon
the said prensises under this morigage, and all such expenses
shutl become so much additiena) itklebtedness secured hereby
ant be allowed in any decree foreclosing (his mortgage,

And There Shalt be lncluded in any decree foreclosing this
wmorigage-andybe paid o of the proceeds of any sale made in

withstanding the Toregoing, this oplion may not.be exercised by the:' pursuance of gy such decree: (1) All the costs of such suit or

Mortgagee when the ineligibility for insurance under;the Nations) .
Housing Act is due o the Morgagee's failure 19 emit the Noe

menguge insurance premiem o the Department of Housing and )
Urban Development. o

tn the Event of defilt in making any monthly payiment pro
vided for herein and in the nore secured heieby for & period of
thirty 136 days sher the due date thereol, or in cuse of a breach of
any other covenani or agreement berein stipulated, then the whole
of said principal sum remaining unpaid tgether with acerued in-
terest thereon, shall, at the election of the Mortgagee, withowt
notice, becomi immedintely due and payable.

And In ‘Fhe Event that the whole of snid debt is declared 10 be
dug, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill Tar that putpose, the
couirl in which such bill is filed may au any time thereafier, either
before or after sule, and without notiee (o the said Mortgagor, or
any party claiming under snidd Mortgagor, and without regard to
the solvency or insolvency of the person or persons linble for the
puyment of the indebtedness secured hereby, at the time of such
applications for appointment of o receiver, or for an order (v place
Mortgugee in possession of the premises and withow regord to the
voluz of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possessiont of the premises, or
appoint n receiver for the benelit of the Morigagee with power to
colegt the rents, issues, and profits of the said premises during the
pendency of such -foreelosire suit and, in case of sale and a defi-
ciency, during the full siatwtory period of redemption, and such
rents, issues, and prafits when collected may be applicd 1oward the

yment of the indebteciness, eosts, taxes, insurance, and other
ﬂ:m's necessary Tor the prolection and preservation of the property.

. . . v . 1]
tional Housing Act b due 1o the Morigagee's faitore to remit the . -,

S PORURIRSY A4 in the mortgage with interest on such advances

oty advertishig, sale, and conveyunce, including attorneys’,
dapritors’, and stenographers' fees, outlays for documentary
.T-Huiu.v'. and Tost of seid abstract and examination of title; (2)
AN the piorew advanced by the Mortgagee, il any, for the pur-

at the rte set forsein the note secured hereby, from the lime
such advances aee mudy; 13 all the acerned interest remuining
unpaid on the indepiesaess hereby secured; and ) all the said
principal money remainiay uppaid. The averplus of the proceeds
of the sale, if any, shatithed be paid 1o the Mortgagor.

1§ the Mongagor shall pay s note a1 the tme g in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenints and agreemunis Swezvin, then this con
veyance shall be aull and void and Morigeee witl, within thiny
30) days aftes written demand therelor by iangagor, execute o
relense o satisfaction of this mortgnge, and Murteagor hereby
waives the benefits of all statutes or laws whict woquire the
cariier execution or defivery of such release or saisfaction by
Morigagee.

(s Expressly Ageced thot o esiension of the time for pay-
ment of the debt hereby secured given by the Morigagee 10 any
sueeessor in interest of the Morigagor shall operase 10 refease, in
any manner, the original Habily of the Mortgagor.,

‘The Covenants Hereln Contalned shall bind, and ihe benefits
and advantages shall jmre, 10 the respective heirs, executors,
administrators, successors, and assigns of the parlies herelo,
Wherever used, the singular number shalt include the plural, the
plira? the singular, and the masculing gender shall inchide Ue
{feminine,
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