» .
~

UNOFFICIAL COPRY « -

COOK LOUNTY, LIRS

€ F R L
{gg OCT 1 PH 2 58 BBLBTO07
88467507

[Space Abova This Line TFor Recording Daa)

MORTGAGE 20303223-2 $17.00

THIS MORTGAGE (“Security Instrumenmt™) is givenon OCTOBER 10 ,
1988 ThemortpugorisJAMES D. KENSIK, SINGLE, NEVER MARRIEL AND JEANNE M. ASA,

SIKGLE, NEVCSR MARRIED

(“Borrower'"). This Serar'ty Instrument is given to PREFERRED MORTGAGE ASSCCIATES, LTD.
1TSS SUCCESSORS ND/OR ASSIGNS

which is organized and existive under the lawsof THE STATE OF ILLINOIS , and whose address i's
350 WEST 22RD STRIET-SUITE 100
LOMBARLG, ILLINOIS ./ €0148 (" Lender™).

Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED AND NO/100

- 5255Aw gy 9?/_

Dollars £J.8. § 166,500.00 }, This debt is evidenced by Borrower's nole

dated the same date as this Security Instrumert (*Note™), which provides for monthly payments, with the full debt, it nol
paid earlier, due und payable on NOVEM3ER 1, 2018 This Sccurity Instrument
secures to Lender: (1) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, Wit taterest, advanced under paragraph 7 1o proteet the security. of thik,
Securily Instrument; and (¢) the performunce of Boriawed's covenants nnd sgreements under this Sccurity lustrumjant and!
the Note. For this purpose, Borrower does hereby mortgage, granl und convey 10 Lender the foliowing described plbperty,.
locatect in COOK County, ilflpuiﬁf-‘.
LOT 35 IN BLOCK 2 IN THE SUBDIVISIOM_ OF BLOCK 29 IN THE SUBDIVI SIOﬂ;",Ol‘i
SECTION 19, TOWNSHIP 40 NORTH, RANGE 4, EAST OF THE THIRD PRINCI PAE.
MERIDIAN (EXCEPT THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4, THE SOU’I‘H\’;"
EAST 1/4 OF THE NORTH WEST 1/4 AND THE ZLA3T 1/2 OF THE S8QUTH EBAST 174
IN COOK COUNTY, ILLINOIS.

4

14-19-307-039-0000
which hus the nddressof 3512 NORTH DAMEN . CHICAGO ,
15treet) [City}
Tttinods 60618 (“Property Address™);
{Zip Code|

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and ull cnsesents, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profiis, swater rights and stock und all fixiures now or
herenfier o part of the property. All replncements and additions shall ulso be covered by this Security Instrument, Al of the
foregoing is referred toin this Sceurity Instrument as the “Praperty.”™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thnt the Property is unencumbered, except for encumbranees of record.
Borrower warennts and will defend generally the titde 1o the Property against ofl cluims uist demmninds, subjeel 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutionu] use and non-uniform covenants with
limited vrintions by jurisdietion 1o constitute s uniform security instrument covering ren) properey.

ILLINOIS —Single  Family—FNMA/FHLMC UMIFORM INSTRUMENT Lo Form 3014 12/81
" L v Amended 5/87
qﬁ-ﬂllthuou VIP MORTOAGE FORMS * (31212038100 + (BO0IS21-7310
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If Lender required morigage insurance as a condition of muking 1he lonn sccured’ by this" SECUFY Instrument,
Borrower shall pay the premiums required to maininin the insurance in effect until sueh time as 1he requirement for the
insurance terminates ip accordance with Borrower's and Lender's written agreement or applicable lnw,

B. lInspection. Lender or its agent mny make reasonuble entries upon snd inspections of the Property, Lender
shall give Borrower notice a1 the time of or priar 1o i inspection speeifying rensonable eause for the inspection,

$. Condemnation, The proceeds of any award or cluim for damages, direet or consequentind, in connection with
any condemnation or other waking of uny part of the Property, or for conveyunce in licu of condemnation, are hereby
assigned and shall be puid ¢o Lender.

In the event of a 101l 1uking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
instrument, whether or not then due, with uny excess paid 1o Borrower. In the event of n partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1ol amount of the sums sccured immedintely
before the toking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn nward or settle a claim for damages, Borrower fuils 10 respond 10 Lender within 30 days after the date the notice is
given, Lender is uuraovized 10 collect and apply the proceeds, st its oplion, tither 10 resioration of repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date a' the manthly payments referred 1o in paragraphs  and 2 or change the amount of such puyments.

0. Borrower Not R lcased; Forbearance By l.ender Not m Walver. Extension of the lime for payment or
modification of amaortizatica arjthe sums secured by this Security Instrumemy granted by Lender 1o any successor in
interest of Borrower shull notoperate to release the Lability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required to coarmence provecdings aguinst any successor in interest or refuse to extend time for
payment or otherwise modily amovtization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy

-shall notl be a waiver of or preclude the exerciseof any right or remedy.

11, Successors and Assigns Bound:Joint and Several Liabiity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benelit tic suceessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not exccute the Note: (a} is ¢o-signing this Security Instrument only 1o morigage, grant and convey
that Borrower’s interest in the Property under the 1207 of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {3 #grees that Lender and any other Borrower may agrec 10 extend,
modify, forbear or make any accommeodations with regard 1o the terms of this Security [nstrument or the Note wirthout
that Borrower's consent.

12. Loan Charges, If the loun secured by this Seculity bnstrument is subject to a law which sets maximum loan
charges, and that low is finally interpreied so that the mteresy or other loun charges collected or to be callected in
connection with the loan exceed the permitted limits, then: (o, 208 such loan churge shall be reduced by 1he nmount
necessary 10 reduce the charge 10 the permitied limit; and (b} any sams already collected from Borrower which exceeded
permitted limils will be refunded to Borrower, Lemder muy choose 1/ imake this relund by reducing the principal owed
under the Note or by making a direct pnyment 10 Borrower. Ifa refund redaces principal, the reduction wil) be irented as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights, I ennctment or ¢xpirat’ze of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenlorcenbie acorcing 1o its terms, Lender, at its option,
may require immedinde puyment in full of all sums secured by this Security Insireinent and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender sholl 1ake the siéps zoecified in the second parasgraph of
paragraph 17,

14, Notices. Any notice o Borrower provided for in this Security Instrument sheiibegiven by delivering it or by
mailing it by first class miuil unless applicable law requires use of another method. The hoties shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notied 1y Lender shadl be given by
first ¢lass mal) 1o Lender's uddress stated herein or any other address Lender designates by notice 127 Borrower. Any notive
provided for in this Security Instrument shal! be deemed 1o lurve been given o Borrower or Lender whe viven as provided
in this paragraph,

18, Governlng Law; Severability, This Security Instrument shall be governed by federal liiwansl 1he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ingcrument or the
Note conBicts with applicable law, such conflict shall not afTect other provisions aof this Security InstrumentOn the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirusasnt and the
Nole are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformedd copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneflelnd Interest in Borrower, 11 all or any pant of the Property or any
ingerest im it is sold ar transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a palural
person) without Lender's prior wrilten consent, Lender may, at s option, require immediste poyment in full of all sums
s¢cured by this Security Instrument. However, this option shall aot be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

Bf Lender exercises this option, Lender shall give Borrower notice of sccelermion. The notice shall provide u period
of not less thin 30 days from the date the notice is defivered or mailed withio which Borrower must pay alt sums seeured by
this Security Instrument. If Borrower fuils 10 puy these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Relnstate.  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity bnsirument discontinued at any time prior 1o the carlier of: {a) 5 duys (oF such other period ns
applicable lnw may speeify lor reinstutement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions nre thit Dorrower:
() pays Lender all sums which then would be due under this Security Instrument and the Noie hicd no aceelerntion
occurred; (b) cures any default of uny other covenants or ngreements; {¢) pays all expenses incurred in enforeing this
Security Instrument, including, but nat limired to, rensonable aztarneys’ fees; and {d) tukes such aciion as Lender may
reasonably require to ussure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain Tully effective as il no acceleration had
occurred. However, this right 1o reinacate shall not apply in the case of secebermtion under parugraphs 13 or 17.
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’ Assignment of Rents

THIS [-4 FAMILY RIDER is made this 10TH duy of OCTOBER .19 88
andl is incorporuted into and shall be deemed to amend und supplement the Mongage, Deed of Trust or St.cunty Decd
(the “Security Instrument”) of the sume dite given by the undersigned (the “Borrower™) o secure Borrower's Nole to

PREFERRED MORTGAGE ASSOCIATES, LTD. (the “'Lender')
of the same dute and covering the property described in the Security Instrument wndl located at

3512 NORTH DAMEN, CHICAGO, ILLINOIS 60618

[Propedy Addross)

14-19-307-039-0000

1-4 FAMILY COVYENANTES. In addition to the covenunts und ngreements made in the Security Instrument, Borrawer
and Lender further covennnt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall sot seek, agree 1o or muke a change in the
use of the Property or its zoning classifieation, unless Lender hus agreed in writing (0 the change. Borrower shadl comply
with all luws, ordinunces, regulutions and requirements of any govermmental body applicable to the Propeny.

B. SUBORDIMATE LIENS, Excepr as permined by federn! law, Borrower shall not wllow aay lien inferior o the
Security Instriment 10702 perfected against the Property without Lender's prior written permission,

C. RENT LOSS INSLPANCE, Borrower shall mauintain insurance against rent loss in addition to the other huzurds
for which insurunce is requicsd by Uniform Covenunt S,

D. “BORROWER'S RICH'('TO REINSTATE” DELETED. Uniform Covenunt 18 1s deleted.

E. ASSIGNMENT OF LEASLS. Upon Lender's request, Borrower shall assign 10 Lender all leases of the Property
and nll security deposits mukle in_ eonaeetion with leases of the Property. Upon the assignment, Lender shall buve the
right to modify, extend or werminate the saisting feases und 10 exceule new deases, in Lender’s sole discretion. As used in
this purageaph E, the word “lease” shutlopian “subleuse™ if the Sccurily Instrument is on o Jeaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionully assigns e transfers 10 Lender oll the rents andd revenues
of the Property. Borrower authuorizes Lender ¢ Lender's agems (o collect the rems und revenues and hereby directs cach
tenamt of the Property to puay the rents 1o Lender/or Lender's ugents. However, prior 1o Lender’s Notice 1o Borrawer of
Borrower's breach of uny covenunt or ugreement i ne Seeurity Instrmment, Borrower shali colleer and receive ull rents
und revenues of the Property es trostee Tor the beneiid < Lender and Borrower, This assignment of rents constitules an
ubsuluie assignment and not an assignment for additions! security only.

If Lender gives notice of breach to Borrower: (i) all ren s received by Borrower shall be helid by Burrower as trustee
for benefit of Lender only, to be applicd (o the sums secured-bythe Security Insirument; (i) Lender shall be entitled 10
collect und receive ull of the rents of the Property: and (iii) cuen cpant of the Propeny sholl pay all rents due and unpaid
to Lender or Lender's agent on Lender's writien demand to the Gerapt.

Borrower hus not execuated any prior assignment of the rents and bas. not and will not perforny any act that would
prevent Lender from exercising its sights under this porugruph F

Lender shall not be required to enter upon, take control of or mainta’2che Propeny before or after giving notice of
breach o0 Borrower., However, Lender or a judicially sppointed receiver may aoise al any time there is o breach, Any
application of repts shall not care or waive uny defunlt or invalidate uny othier righd or remedy of Lender. ‘This nssign-
menl of rents of the Property shall wrminate when the debt secured by the Securiiy Instrument is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower’s defanlt or brench under any note’ocagreement in which Lender has
an inwerest shall be a breach under 1the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower uccepls und u;.ru.s w the t% um/lZ,l::m%mmul 0514 Family Rider.
ML@ (Seal)

MES D. KENSIK/SINGLE, NEVER

/y MARRI ED Borrower %

Q{&mg . (Seal)
(SERNNE M. ASA/SINGL E, NE Borrower g
{Seal) 311
-Borrower c
~J

(Seal)

Borrower

Form 170 10/88

MUATISTATE -4 FAMILY RIDER — Fannle Mas/Freddie Mav Unitorm Insirument

-57 709
q, A VMP MORTAAGE FORMS » {3111203.8100 « (800162172014
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THIS ADJUSTABLE RATE RIDER is made this 10TH ‘ day of OCTOBER
19 88 ,andis inccurpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar- :
Security. Deed: (the ‘Segurity lnslrumem") of. the same: date: given by the undersigned (the "Borrawcr*’) to. ugpu
Borrower’s Adjustable’ Rate Note (the *Note*') to. . PREFERRED MORTGAGE ASBOCI ATES, ‘LTD,

ITE: SUCCBBSOBS ANDJ"OR ASSIGNS :
{the “Lender''y of the same daie and- covering the property describcd in the Secu:ity lnitmmmt and ioclted nt' o

3512 NORTH.DAHBN, CEICBGO, ILLINCIS 60518
. tﬁwrml

- THE NOTE COHTAINS PROVISIONS ALI.OWING FO!l GHANGES IH msmnv u’l'!

. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLUNT THE BORROWER'S

" ADJUBTABLE INTEREBT RATE CAN. CHANGE AT ANY ONE. TIME AND. THE MAXIMUM..
RATE THE BORROWER MUST PAY. THE NOTE ALSO. COHTAINS THE' OPTlDNQTO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE. :

.ADDITIONAL COVENANTS: In addition to the covenants and ngreemenls made in the Security Instrument,

Borrower. and Lender further covenant and agree as, follows: .
A. ADJUSTA’! F RATE AND MONTHLY PAYMENT CHANGES
The Note prav’2ss for an initial interest rate of 8.750

adjustable Interest rate and the monthly payments, as follows:

%, The Note provides for changes in the

4. ADJUSTABI:E INCEXEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustableinterest rate | will' pay may change on the f‘irst day of NOVEMBER .19 91 ,and

on'that day every. thh month tllerafter. Each date on which my adjustable interest rate could: change is called a *'Change

Date,"’

m The Index
) Beginning with the first Change Cate, =y, adjustable interest rale will be based on an. Index. The ““Index’’ is the
weekly average vield on United States ‘Tredsury securities adjusted to a constant, matunty of 1'year, as made available .
by the Federal Réserve Board. The most recca® Tadex figure avaitable as of the’ date 45 days bcfore each Cha.uge :

is called the "Curren£ Index "
If the, Index is no. longer avadable. the Ncte #older will. choose a new index that is based upon compnuble

:nformalion The Note Holdcr will give me notice ¢ 1 this chaice.

{C) Calculntion of Clun;u
Before cach Charge: Date;, the Note Holder will caiculzis my new interest rate by adding 2.750
percentage neiris { 2.750 e4)tothe Current lndcx

The Note Holder will then round cthe result of this addition to tlie réarest one-eighth-of one percentage. point (0. 125%).
Subject to the limits: stalcd in Section 4(D) below, this rounded-amovnt will be my new imcrest rate until: the Hent

Change Date.
The Note Holder w:ll then determine the amount of the monthly vayment:that would be mrﬁciem o _repay ﬂlc

unpaid principal'that I am expected to owe al the Change Date in full onine Mnturlty Date at my new intetat rate
in substantially equal payments. The result of this cnlculanon will: be the new amount ‘of my monthly paymest.
(D) Limits on Interent: Rate Changes
10.750 %

The interest rate I:am required to pay at the ﬁrst Chnnse Date wr[l not be greaser f‘wn
or less than- 6.750 S, Thereafter, my adjustable interest rate wil' never be increased or decreased

on any single Change Date by more than two percentage points {2.0%) from the raie of interest | have been paylng
for the preceding 2 months, My interesi rate will never be greater than 14.750 %, which is calleg
the *'Maximum Rate."’

(E) E"ecllve Dale or Changes
My new |nlcrcst rate will became effective on each Change Date. T will pay thc amount of my vew monthly pay-

ment hcgmnmg on the Tirst monthly payment date after the Change date until the amount of my rionthly payment > ;

changes ngaln

F) Nollce of Changes -
The Note Holder will deliver or mail to me a natice of any changes in my adjustable intcrest rate and the amount

of my monlhiy payment before the effective date of any change. The notice will include information required by law
Lo be given me ‘and also the title and tetephone aumber of a person who will answer any question 1 may have regarding
the notice,
B. FIXED INTEREST RATE OPTION

‘The Note provides for the'Borrower’s option to convert from an adjustable interest rate with Interest rate limits
to a fixed interest. rate, as follows:

5, FIXED INTEREST RATE OPTION

(A) Oplion to Couvert o Fixed Rate
I have a Conversion Opiion that 1 can exercise unless 1 am in default or this Section S{A) will not permit me

ta do se, The “Converswn Option”’ is my opt:on to convert the interest rate I am required to pay by this Note from

an adjustable ra:e wuh interest rate limits to the fixed rate calculnlcd under Section 5(B) below.

The conversion cam only take place on (1) if the first Change’ Date is 21 months or less from the dme of this Note.
the tlnrd founh or' mh Change Date, or (2} if the first Change Date is more than 21 months from the date of tbls
Mote, the first, secund of third Change Date. Each Change Date on-which my mlerest rate can convert from an ad-
justable raictoa fixed rate: akso is called the “Convers:on Date.”’ ¥ caw mvm ny interest rate only on ane of these
Conversion Dnu. PR

If L want to exercise the Convcrston Gpuon E must first meet certnm condluons Those condmons are thst. {i}

1 must give (he Note Holder notice that [ want to- do so at least 15 days before. the. next Conversion Date;, (li) onthe.
Conversion. Date, 1 must not be in defauft under the Note or lhe Secunty lnstrumcm {m) by a date specified by r.he Note .

MULTISTATE ABJUSTABLE RATE ‘MICER - ARM PLANS nmm & €52/511—Singis Family—fannis Mae Uniform instrument Form 31131287
‘Qﬂu wna VMP MORTGAGE FORMS » 1313) 293-8100 » (800) 521-7291




