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NON- UN!FORM COVEhANTS rrower and Len;er l!arther covenan; aus gree 8s Ist

19, Amienﬂon, Remedies. Lender shall give notice to Borrower’ prior to scceleration following Borrower’s .
breach of any covensnt or agreement in this Security Inatrument (but not prior tmﬂeuﬂon tmder plmgnph

unless applicable law provides otherwise}. The notice shall :peeify () the’

defuult; (c) & date; not leassthun 30 days from the date the notice is given to Barrower; h

and (d) that failure to- e:ure ‘the default on or before the daie specified in'the notice may resul

secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The .
Inform Borrower of the rinh! to reimute after acceteutian and the, right to amrt in the forec procmﬂn; the none

this Security Instrumant wttllont further’ dtmnd and my foreciose this Security’ Instrament bpf ing. -
Lender shall be cntlthi to collect all expenses imcurred in punulnn the raudiu protided In thls m ﬂ. m

;opi of any period.of redemp;iun fo
1 be_.enlnllui lo.enter upon, take: poamsi

i ity ru: ] ._wch.ndenhdlbemcorpon yand. -
supplement ‘the covenar qmmmuaf!hiu&cuny.fmtrummtuifthendu(s)m‘ xpunefﬁﬁim =
Instrument, [Check spylizo* & box(es)} - R
: I A:ljulublt Rnte ‘td',. [:I Condommmm llaﬁcr

[:I Gnduued P-ymem Rler ] Planned Unu Devdnpmmt Rxder
1.} Othe:{s) [:pocify] RIOFR" LS

: av SEomm Bna.ow. Borrower u:eptx and agrees (0. the lenm and covenants. oonmmd in tbio m .
Instrument andin a.ny ndcr(s} executed by Borrowor and recorded with it.

BEVERLY *,fnﬁ'sirse_,conpm . AS. TRUSTIE: R AGREE DATED 09
KNOWN AS TRUST NG. 8-8680 /%ﬁ/ m

8¢ f;!ﬁst Officer

: /. Q ? P
This document is made by Beverly Trust Comdparyy§ ]
copted npon tho express understanding that the Baverl7Trusi (ompany
euiors inlo the samu nes rersenally, but enly as Trugice inad that no
Prracial Yiability is :srumad by nor shall e ssserted or o e d gl nel
B JLIh[ Taust (,:)mp g bhoosuse of ar o accouiit of the 1 aking or ax-
‘ L-\-u“llg {izie docum..ni or of .‘mﬂhmg thercin contained, ¢! sucoilia.

Palow “Im‘fﬂan&v ->

“ held: pamone:lly h-:bl\.. upon or in conseguence ol any ol the cuveiaals
: of 1hw document, either expressed, or inplied.

STATE OF Inmms. : Cock County ss:
I, The Undersigned , & Notary Public in and for ‘s vounty and state,

“Patricia Ralphson Trust Officer and Alyne Polikoff, Si'. Trust
Officer of Beverl;r Trust Co. . yne '
' personal!y known 10 me 1o be the same person{s): whou name(s)

do her‘eb’y certify that

subscnbed to the l’oregomg instrument, appearcd before me this dny in person, and acknwledpd ilul thy :

: si;nud aru! dalwered the said instrument as: their ¢ free and voluntary act, for the um anc!

Srd day of Ocl:nbe l'h‘t -

, ._;1ﬂsrnunanr Pazpasfa By
"7 JOHNTP, "DAVEY
© 33 WEST MONROE STREET. -
CHICAGO, TLLINOIS 60603
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~ UNOFFICIAL COPY

IF Lender required morigage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect umil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wriften agreemenl or applicable law. . ‘

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of.the Property. Lender
shall give Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Properiy, or for conveyance in licu of condemnation, nre hereby
assigned and shall be paid.to Lender.

In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Iastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by,
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before ke taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shalibe '
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afler the date the notice is
given, Lender is 2ut} orized ta collect and apply the proceeds, a1 its option, cither to restoration or repair of the Propefty or
to the sums secureq o2 this Security Instrument, whether or not then due. )

~ Unless Lencer aind Borrower otherwise agree in writing, any application of proceeds 1o principal shall nof extend or
postpone the due datc of the monthly payments referred to in paragraphs i and 2 or change the amount of such paymnents.

/10, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension. of the time for psyment or
modification of amortizatinn of the sums secured by this Security Instrumeni granted by. Lender to-sny successor in
interest of Borrower shall no! ojerale 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/‘commence proceedings against any successor in interest or refuse to extend lime for,
payment or otherwise modify amo/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's =uccessors in interest, Any forbearance by Lender in exercising any right or remedy :
shall not be a waiver of or precludethe exr roize of any right or remedy. -

11, Successors and Assigns. Bourd; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and benefi” thi successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and atreeinents shalt be joint and several. Any Borrower who co-signs this-Security
Instrument bt does. not execute the Note: (a) is co signing this Security [nstrument only to mortgage, grant and convey,.
that Borrower's.interest in the Property under th=rins of this Security Instrument; (b) is not persanally chligated to.pay
the sums secured by this Security Instrument; &nd (¢} 7grees that, Lender end any other Borrower may dghed to-extend, -
modify, forbear or make any accommodations with rcyard to the terms of this Security Instrument or the Note wilhout -
that Borrower’s consent.’ , . ‘ - Lo e

12. Loan Charges. If the loan secured by this Seqvrity Insirument is sihject'to a law which sets. maximum losn’ =
charges, and that law is finally interpreted so that the inicr-av, or other loan charges collected or té be collected in~ .~
connection with the ioan exceed the permitted limits, then: (2) a3y such loan charge shall be reduced. by, the amoum -
necessary lo reduce the charge 10 the permitied limit; and (b any sw:ns already collected from Borrower which &iceided’
permitted limits will:be refunded to Borrower. Lender may choose .o inake this refund by reducing. the principal’ owed.
under the Note or by, making a direct payment to Borrower. If a refunc rrances principal, the reductlon will be trented as
partiel prepayment without any prepayment charge under the Nate. o :

13. Legisintion Affecting Lender's Rights,  If cnaciment o expirztion of appliceble laws has the efect of .
rendering any provision of the Note or this Secusity Instrument unenforceable according 10 its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security I=s1’ument and may invoke any remedies. -
permilied by paragraph 19, I Lender exercises this option, Lender shall take the steps ipecified in the second peragraphof
paragraph 17, / . -

14, Notlces, Any notice 10 Borrower provided for in this Security Instrument s!:2H he given by delivering itorby
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be directed to'the,;:
Property Address or any other address Borrower designates by notice to Lender, Any noticy o Lender shall be given by, ™
first class mail 10 Lender's address stated herein or any other address Lender designates by notice .o Horrower. Any notice’, |
provided for in 1his Security Instrument shall be deemed to have been given to Borrower or Lend :r w).en given as provided™
in this paragraph. : .

18, Governing Law; Severability. This Security Insirument shall be governed by federal fav/and the luw of the s
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (7.sivument or the. &g
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security. Instruimeri-or the Nofe * &
which can be given cfiect withaut the conflicling provision. To this end the provisions of this Security Instruntent and the . .
Note are declared 1o be severable. o =}

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. m

17. Fransfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any I )
interest in it'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural ¥
person} without Lender's prior written consent, Lender may, at its option, require immediate payment.in full of all sums.
secured By 1his Securily Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. - .

if Lender exercises this option, Lender shall give Borrower notice of scceleration. The natice shall provide a pericd
of not less.than 30 days from the date the notice is delivered or. mailed within' which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior 10 the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, o e

18, Borrower's Right to Reinstate, . If. Borrower meels certain. conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any timrie prior 10 1he earlier of: {a)} 5 days {or such other period as
applicablé law may specify for reinsiatement) before sale of the Praperty pursvant to any. power of sale contained in this
Security:Instriment; or (b} eniry of a judgment enforcing this Sécurily Instrument. Those conditions are ihat Borrower:

(a) pays Lender all sums which then would be due under this Security. Instrument and the Note had' no acceleration
occurred; (b) cures any, default of any other covenanis or agreements; (c) pays all cxpenses. incurred in enforcing ihis
Sccurity Enstrument, including, but nat limited to, reasonable attorneys' fees; and (d) takes such action as Lender may.
reasonably require tor assure 1that the Jien of this Security Instrument, Lender’s rights. in the Property and’ Borrower's
obligation 1o pay. the, sums secured. by. this Security Instrument shall continue unchanged. Upon reinstatenient by
Borrower, this Security Instrument and the obligations secured hereby shall reniain fully cffective as if no acceleration.had .
occurred. Howevér, this right to reinstate shall not apply in'the case of acceleration under paragraphs 13or 17, © 7
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RIDER "A"

RIDER “A", ATTACHED TO AND MADE A PART OF THE MORTGAGE DATED

SEPTEMBER 29TKH . 1988 FROM BEVERLY TRUST COMPANY . AS TRUSTEE UNDER
AGREEMENT DATED 09/16/8B . KNOWN AS TRUST NO, 8-8680 TO DRAPER AND

KRAMER, INCORPORATED.

TH1S MORTGAGE IS EXECUTED BY BEVERLY TRUST COMPANY NOT PERSONALLY.
BUT AS TRUSTEE UNDER TRUST NUMBER 8-8680 , AS AFORESAID., IN THE
EXERCISE OF THE POWER AND AUTHORITY CONFERRED UPON AND VESTED IN SAID
TRUSTEE AS SUCH. AND 1T IS EXAPRESSLY UNDERSTOOD AND AGREED THAT
NOTHING IR THIS MORTGAGE CONTVAINED SHALL 8t CONSTRUED AS CREATING ANY
MONETARY LIABILITY DN SAID TRUSTEE PERSONALLY TO PAY ANY INDEBTEDNESS
ACCRUING THEREUNDER., OR ANY PERSONAL MONETARY LIABILITY ON SAID
TRUSTEE WITH RESPECT TO THE PERFORWANCE OF ANY COVENANT. EITHER
EXPRESSED OR IMPLIED., IN SAID MORTGACE {ALL SUCH MONETARY LIABILITY.
IF ANY, BEING EXPRESSLY WAIVED BY THE PARTIES HERETD AND BY EVERY
PERSON NOW OR HEREAFTER CLAIMING ANY RIGHT OR SECURITY THEREUNDER)
EXCEPT THAT THE SAID TRUSTEE SHALL BE LIABLE FOR FUNDS OR PROPERTY OF
THE PROJECT COMING INTO 1TS HANDS WHICH. BY PROVISIONS THEREOF. IT IS~

NOT ENTITLED TO RETAIN,

5329180

EACH ORIGINAL AND SUCCESSIVE HOLDER OF THIS MORTGAGE ACCEPTS THE SAME
UPON THE EXPRESS CONDITIOR THAT NO DUTY SHALL REST UPON SAID TRUSTEE

TO SEQUESTER THE RENTS. ISSUES AND PROFITS ARISING FROM ANY PROPERTY
HELD OR TO BE HELD UNDER THIS TRUST AGREEMENT OR THE PROCEEDS ARISING

FROM ANY SALE OR OTHER DISPDSITIBN THEREUF

B?VERL? TRUST COMPANY
LAS TRUSTEE AS AFDRESAID AND NOT PERSONALLY

ST 0 Rl it P,

Trust Officer

wa € fﬁUSt Offlcﬁr




| .
. :

| 1 Tt b ' ;I- * . P

i ' :

I‘

\This: dncﬁmani-aﬁ i:nadﬁ 'l::nsr ﬁevgﬁ',r Tmst Campanv aﬁ "‘ma!eﬁ fm.r.i o

suptedupon tlm anpress unders! mrmg thot im‘s Ed\"i—ﬂ‘! Trost Compaat - I L

b P

&l ¥a ARt s, tha 551:19.- nm person. 3Ny,

g rfumfﬂ Jin

113? z

3 . 'f;twln.d by

o

‘1 il .

U

pt nnly 15 ;,n,,xmr:-

I'."hl‘..'t p; .LH . i,

oy

RINE
N —_

. . -'f!-1_

"k by

L% | TR

' . aren Y eyt
4 dox E'Ill.:;l.u-._:. Mgy
S I WG 1 YU TRES Bes G 5

[ Y
¥

ap wy Yot
et ..-1 .
by IR -}f;'...-‘l‘.'..a.'ly Wiy

I ll 11 bL. upc}n oI

1 23
L &

gy t{
Sy '
i
. rl i o
i~ J:-

I S 1
¢ . ‘

Fal k|
-

|
4 1
. LN . [ . e
- . 1
, :
:

r
Yy
bl

.
.- m T

I-P"L-
a
-

+ L
T o
A »

maniieg

. 1 condoined,
S N verdy TnotCompany b

-f.-ll HHCE} 11. -

j . lI‘E l‘l J} . | - r . . r ; .

*
i

s

- i iies of any i the covenania

. ' .
F . y

[H
s P it

!IF|1:1 o
r .I: - .ll
Al an

e

Vi '.!3 ey

T
o
P
] I"*.""J

-
-
b Ly

LY
-
-+
-
" - '}lll".-..l.u.:- [
. T T Ay | I,
A Rs ] gl B

L



