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MAIL TO

' MORTGAGE

THIS MORTGAGE is made this. . . J3th. .. dayof
. BE | between the Mortgagor, . Robert. D.. Ray.an
veartseanscannsasss (herein " Borrower'), and the Mortgagee, . .« v v vv v e

' FIRST FEDERAL SAVINGS A . corporation organized and

eXxisting under the faws of
whose address s

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §
which indebtedn’ss is evidenced by Borrower's note dated . .September. 13. .1988. .. and extensions and renewalis

thereof (herein “"Nowe'"), providing for monthty instaliments of principal and interest, with the balance of indebtedness,
If not sooner paid, Gurwnd payable on . .October. 2, 19 :

IO SECURE to Lencr  he repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all olher sums, with inte ex? thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenpiits and agreements of Borrawer herein contained, Borrower does hereby merigage, grant

and convey to Lender the following described property located in the County of . Cagk . State of
Ulinols:

Lot 438 in Woodview Manor, Ya’c Number 3, being a Subdivision of part of the South
East X of Section 24, Township Zc North, Range 11, lying East of the Third Principal
Meridian, in Cook County, I1linois.

Permanent Index Number:03-24-4035-010

which has the address of .. . 3220 .Burning l.nusp. . Mount .Prospect
Ireet) icir)

Slront

Itlinots .. (herein "Properly Address");
12p Codn}

TOGETHER with all the improvemenls now or hereafler crected on the property, and all casements, rights,
appurtenances and rents atl of which shall be deemed to be and remain a part of the praperly covered by this Morigage;
and all of the forcgoing, together with sait property (or the leasehold estate if this Mortgage is on a leaschold) are
herelnafter referred (o as the " Property.”

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, und that the Property is unencumbered, cxeept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title wo the Property ugainst all ctaims and demands,

subject to encumbrances of record.

FLLIMOS - HOME EMPROVEMENT- 1 /80— TRAFHAME UNIFORM INSTRUMTR!
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tion of amortization of the sums secured by this Mortgage granied by Lender to any successor in interes! of Borrower
shall not operaic to refease, in any manner, the Hability of the original Borrower and Borrower's successory in Interest,
Lender shall not be required to commence procecdings aguinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a wajver of or preclude the exercise of any such right or
remedy.

11, Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oaly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Moriyuge, (b)is
not personally llable on the Note or under this Mortgage, and (c) ngrees that Lender and any other Borrower hercunder
inay agree to extend, modify, forbear, or muke any other sccommodaiions with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing thal Borrower or modifying this Mortgage as to that
Borrower's interest in the Properny.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortguge shall be given by delivering it or by maliling such notice by certified mail
addressed to Borrower at the Praperty Address or at such ether address as Borrower moy designste by notice to Lender
us provided herein, ad (b} any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or 1o
such other address 5 Lander may designate by notice to Borvower us provided herein. Any nolice provided for in this
Mortgage shall be deenel to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Siverabllity, The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiciion In which the Ersperty is loenated, The foregoing sentence shall not limit the applicability of Federal law to
thiz iMortgage. In the cvent \:alany provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affzer other provisions of this Morigage or the Note which cun be given effect without the conflicting
provislon, and to this end the prosizions of this Mortgage and the Note are declared to be severable. As used hereln,
“costs'', “expenses’ and “'attorneys’ Bos'’ incfude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Cepy, Borrower shal! be furnished a conformed copy of the Note and of this Mortgage at the time of

sxecution or afiter recordation hereof.

15. Rehabilitatlton Loan Agreement. Bosraviee shall fulfi) al of Borrower’s obligations under any home rehabjlite-
toi, improvement, repair, or other toan agreemen’ which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 16 Lepder, in o form acceptable lo Lender, an assignment of any
rights, claims or defenses which Borrower may have agdast parties who supply Isbor, materials or services in connection
with lmprovements made to the Property.

16. Transfer of the Property. If' Borrower sclls or teinsfors ol or any part of the Praperty or an interest therein,
excluding {e) the creatlon of a lien or encumbrince subordiase vo this Mortgage, (b) o transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (0) the'gexnt of any leasehold interest of three years ur fess nol
containing an option to purchase, Borrower shall cause 1o be suceireed information required by Lender to evaluate the
transferee as if a new loan were being made 1o the transferee. Borrdwer will continue to be obligated under the Note and
this Morigage unless Lender releases Borrawer in writing.

If Lender, on the basis of any information obtained regarding the fransferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of \a breach of any cevenunt or agree-
ment {n this Mortgage, or if the required information is not submitted, Lender riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender excreises such Oainn to accelerae, Lender shall mail O
Borrower notice of acceleration in accordance with paragraph 12 hercol. Such natics shall provide a period of not lews (D
than 30 days from the date the notice is mailed or delivered within which Borrowet riay pay the sums declared due, If o
Borrower fails to pay such sums prior to the expiration of such period, Lender may. vithout further notice or demand &'}

on Borrower, invoke any remedies permitted by paragraph 17 hereof. ¢3
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows: Y

17, Acceleration; Remedles, Except as provided In paragraph 16 hereof, upon Borrower’, bhreach of any coves (=
nant or agreement of Borrower In this Morigage, including the covennnts Lo pay when due sy sudis secured by this
Morigageo, Lender prior to nceeleration shall glve nutiee to Borrower an pravided n parspgraph }2acicolf specifying: (1)
the hreachi (2) the neiton requlred to cure such hrench; (35 a date, not less than 10 duys from the date the Dotlee Is matled
to Borrower, by which such hreach niust be cured; and (4) that falure to cure such brekeh on or befare 1he cute specified
in the notice may resull in accelerntion of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and
sale of the Praperty. The notlce shall further inform Borrower of the right to relnstate after acceleration and the right ta
assert In the forectosure procecding the nonexistence of a defiult or any other defense of Borrower to neerleration and
foreclosure. If the breach Is not cured on or before the date speclfied In the notlee, Lender, at Lender's option, may
deciare all of the sums secured by this Mortgage (o he Immediately due nnd puyahble withom further demand and may
foreclose thin Mortgage by judiclal procecdlng. Lender shall be entltled 1o eolleet In such proceeding all expenses of
foreclosure, Including, but not limlted o, reasonable attorneys’ fees und costs of documentary evidence, abstravts and
titie reports.

18. Borrower's Right to Relpstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discoatinued ot any time prior to entry of a judgment enforcing this Mortpage it {a) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b)) Borrower cures all
breaches of any other covennnts or agreemcents of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower cuntained in this Muortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’
fees; und (d) Borrower takes such action as Lender may reasonably require to assure that the dien of this Mortgage,
Londer's interest in the Property and Dorrower's obligation 1o pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the oldigations seeured hereby shall remain
in full force and effect us i no neceleration had occurred.

19, Amslgnment of Rents; Appolntment of Recelver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 17 hereof or
abandonment of the Property, have the right to eollect and retain such rents as they become due and payable.
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