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MORTGAGE

THIS MOI\TGAGE ("Sccur:lylnﬁlrumenl“}! e on . Lcteher 5.
19.8B.... The rioisLagor is .. JOEL LK GﬁLDSMITﬂ‘! DIVDRCED JAHD, HO'I .SlNﬁE REMARRI.ED
"llorrower"\ This Sccurl fnstrument is given to .,
GHEA.TAHERJUN TEDERAL..SAVINGS..AND,. LOAN, ASSGC. My «ey Which is orgunmd ancl cxisting
ander the laws of . iiF ANITED. STATES..OF, AMERICA. ... and who'n: address s
- 3003..LAKE. ST!'t.‘"' DAK. PARK.,..IL..60301.... {“Lender™),

Borrower owes Lender the piiacipal sum of
.. Dollars (U.5. 5.0, 94800..00......). This debi is evidenced by Borrower's note

dated the snmc date us tlus Sec. ‘n'y lustrumenl ("'Note™), iwhlch Emwdes f‘or monthly payments, with the full debt, if not

pald carlier, due and payable o0, NQVE (=) ASPSTR VRPN v . This Security Instrument
sccures (o Lendler; (n) the rcpaymcnv of the debt evidenced by the Note, wuh mrcrcsl. und a" renewals, cxtensions nngd

modifications; (b) the payment of ull webier sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (c) the perfornimiice of Borrower's covenunis ancd agreements under this Security Instrument and

:g:::l:lz;n For thisputpose 'Borrower dcéc&l] :reh ¥ r?nortgngc. grant aml convey to Lender thc I'ollowlng descc;m!)mre
e (I)N SCR L N D?:‘}HiEMAAi g;L;:EATED ON A
; 3?{?5%&] e Eﬁgﬁ’i [ouRTece ok .
$"§§§g3gi LD R R R
Ry O O R

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICUIZNS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED ‘AT LERGTH HEREIN.

14-33-202~019-1002 VOLUME NUMBER 414

Arssrasansasang

MBER 2-

h $U§ o
:

GLOLSYSS

PERMANENT INDEX NUMBER:

which has the address of ........ 327 BELDEN - UNIT 2 et o CHICAGD
[Street) lcuy)

Nlinois “p ddress™);
noi e o] ("'Property Address');
TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appuricnances, rems, royalties, minersl, oil and gus rights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property. All replucements and additions shalt also be covered by Lhis Security Instrument. All ofthe
foresumg is referred toin this Scecurily Instrument ss the " Propeniy.”

BORROWER COVENANTS that Borrower is Jawfully seised of the esiate hereby conveyed and has the righl 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenantls with
Himited variations by jurisdiction to constitute a uniform security instrument covering real properiy..

Form 3014 12/03

ILLINOQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
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"UNOFFICIAL .CORY -

If Lender required morignge insurance as a condition ol making the loan secured by this Security Instrument,
Barrower shall pay the premiuins required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminuies i accordance with Borrower's and Lender's written agreement or applicable law.

8. Insnection. Lender or its ugent may make rensonable entries upen and inspections of the Property, Lender
shal) give Borrower notice a1 the lime of or prior tn an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any sward or cluim for damages, direct or consequential, in connection with
any condemnution or other taking of any purt of the Property, or for conveyance in lieu of condemnulion, are hereby
ussigned and shall be paid 1o Lender.

in the event of a tolal waking of the Properly, the proceeds shall be applicd to the sums secured by this Security
instrument, whether or not then due, with any eacess paid 10 Borrower. In the event of & partial wnking of the Property,
natess Borrower nnd Lender otherwise agrec in writing, the sums secured by this Security Instrument shal) be reduced by
ihe amount of the proceeds multiptiett by the following fraction: (a} the total amount of the sums secured immediately
before the tuking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor oflers to
muke an award of setile u claim for damuges, Borrower fils (o respond 1o Lender within 30 days nfier the dute the notice is
given, Lender is 7 uhorized to collect nnd apply the proceeds, at ils option, either to restorntion or repair of the Property or
to the sums secured o2 this Security Instrument, whether or not then chue,

Unless Lender nud Borrower otherwise agree in writing, any application of proceeds wo prineipai shall not extend or
posipone 1he due date of the monthly payments referred to in paragraphs 1 nnd 2 or chunge the nmount of such puyments.

10. Borrower Vit Relensed; Forbearance By Lender Not & Walver,  Extension of the time for payment or
modification of amortizauics of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower $hall not ozomte to release the liability of the original Borrower or Borrower’s suceessors in interest.
Lender shalt not be required to/comnience procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify anio/ tization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Boerrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the easrsise of uny right or remedy.

11. Successors and Assigns Bouwrd; Joint and Severnl Liability; Co-signers, The cavenants snd agreements of
this Security Instrument shall bind and benef < the successars and nssigns of Lender and Borrower, subjeci to the provisions
of parugraph 17, Dorrower's covenunts and azreements shatl be joint und severnl, Any Borrower who co-signs this Security
Instrument b does not execite the Nole: () i cc-signing this Security Insirument only to mortgage, grant and convey
that Borrower's fnterest in the Property wnder shovzoms of this Security Instrument; (b) is not personnlly oblignied to pay
the sums secured by this Security Instrument; sno (o) agrees that Lender and any other Borrower muy ugree to extend,
moddify, forbenr or muke any accommodations with vejard to the lerms of this Security Instrument or the Note withow
that Borrower's consent,

12. Loan Charges. 1T the loun secured by this Seurity Insirument is subject 1o o law which sets maximum foan
charges, and that law is Aaally interpreted so that the interesy or other loun charges collected or (0 be cattected in
connection with the Joun exceed the permitted limits, then: (=) siny such Joan charge shall be reduced by the nmount
necessary 10 reduce the churge to the permitied limit; and (b) an(t sums alrendy collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender muy choose’ to muke this refund by reducing the principnl owed
uncer the Note or by muking a direct puyment to Borrower, If o refunct setuces principal, ithe reduction will be treated as a
partinl prepayment without any prepuyment charge under the Note.

13. Leglslatlon Affecting Leader's Rights, I ennciment or expiracon of applicable laws bas the cifect of
rendering nuy provision of the Note or this Security Instrument unenforecabli: accurding to its terms, Lender, ot its option,
muy require immedinte payment in full of al) sums secured by 1his Security insirament and may invoke any remedics
permitted by puragraph 19, I Lender exercises this option, Lender shall 1ake the s(eps specifiedd in the secand paragraph of
purugraph i 7,

14, Notices, Any notice to Borrower provided for in this Security Insirmnent siml  be given by delivering it or by
muiling it by first class mnil unless applicable law requires use of another method. Tae yetice shull be directed 10 the
Property Address or any other nddress Borrower designates by notice o Lender. Any notice 1o Lender shull be given by
fArst class mail 1o Lender's address stated herein or any other anddress Lender designates by notivs to Borrower. Aay nolice
provided for in this Security lnsteument shall be deemed (o huve been given to Borrowes or Lender ysh=n given ns provided
in this parugraph,

15, Governing Law; Seversbility. This Security Instrument shal) be governed by Federnl biwand the law of the
jurisdiction in which the Property is tocatesd. [n the event that any provision or elvuse of this Securiny dnutrament or the
Note conflicts with applicable law, such confict shnll not alfect other provisions of this Security lnstriincoy or the Note
wliich can be given effect without the confticting provision. To this end the provisions of this Security Instzument and the
MNote ure declured 1o be severabie,

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security lostrument,

17. Trunsfer of the Property or a Heneficlal Interest In Borrower, 1f al) or uny purt of the Property or any
inleeest in it is sold or trunsferred {or if a beaeficial interest in Borrower is sold or transferved and Borsrower is not u natural
person) without Lender’s prior wrilten consent, Lender may, ot its option, require immediate puyment in full of all sums
secured by this Sccuritly Lastrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shinll provide a period
of not less than 30 days from the dale the notice is delivered or maited within which Borrower must pay all sums secured by
his Seeurity Instrument. 1f Borrower fails to puy these sums prior to the capirution of this period, Lender maty invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1M, Borrower's Right to Reinstate.  1f Borrower meels certain conditions, Dorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the carlier of: (u) 5 duys (or such other period as
applicable law may specily for reinstatement) tefore sale of 1the Property pursunnt to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing Lhis Security {nstrument. Those conditions nre that Borrower:
(a) puys Lender all sums wiich then would be due under this Security Instrument und the Note had no aceelerntion
occurred; (b) cures any default of any other covenants of wgreements; (¢) puys all eapenses incurred in enforcing this
Securily Instrument, including, but not limited 10, reasonuble attorneys' fees; und (d) tukes such uction ns Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lenders rights in the Property amd Dorrower's
obligntion 10 pay the sums secured by this Sccurity Instrument shall comtinue unchanged. Upon reinstalement. by
Porrower, this Security Instrument aad the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this righl 1o reinstate shali nol apply in the cuse of acceleration under paragraphs 13 or 7.
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RI&ER ATTACHED TO MORTCAGE FOR RECORDING
CONDOMINIUM RIDER

This condominium rider is made this _4py ' day of z 1938,
1 Mortgage,

and is incorporated into and shall bg deemed to amend and supplement &
Deed of Trust or Oeed to Secure Debt (herein "security instrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure

Borrower's Note to ] FEDERAL SAVINGS AND LOAN ASSOCIATION
(herein "Lender")} and covering the Property described inm the security instrument
and Tocated at 427 W. BELDEN -~ UNIT 2, CHICAGO, 1il. 60614

-+ (Property Address}
The Property comprises a unit in, together with an undivided interest in the

common elements of, & condominium project known as 327-335 W. BELDEN CONDO
(Name of Condomintum Project}

MINTUM ASSQCIATION {herein "Condominium Project").

Condaminium Covenants. 1n addition to the covenants and agreements made
}n1§he se.urity instrument, Borrower and Lender further covenant and agree as
ollows:
A. Assessments. Borrower shall promptly pay, when due, all assessments
imposed by thc fwners Association or other governing body of the Condominium
Project (hereia 'funers Association") pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the

Condominium Project. .
B. Hazard Insvrznce. So long as the Owners Association maintains a

"master" or “blanket™ poliszy on the Condominium Project which provides insurance
coverage against fire, huzivis included within the term "extended coverage," and
such other hazards as Lendzr may require and in such amounts and for such periods
as Lender may require, then: ’

(1) bLender waivés *hz provision in Uniform Covenant 2 for the monthly
payment to Lender of ocne-twelftin 4f the premium instaliments for hazard insurance

on the Property;
(i1) Borrower’'s obligatizy under Uniform Covenant 5 to maintain hazard

insurance coverage on the Property is dzened satisfied: and
(11i) the provisions in Uniform Covenant 5 regarding application of

hazard insurance proceeds shall! be supersizdnd by any provisions of the declaration,
by-laws, code of regulations or other consiitvent document of the Condominium
Project or of applicable law to the extent nszcéssary to avoid a conflict between
such provisicns and the provisions of Unifaorm Coyvenant 5, For any period of time
during which such hazard insurance coverape is ho¢ maintained, the immediately
preceding sentence shall be deemed to have ne foice o effect. Borrower shall
give Lender prompt notice of any lapse in such hazard insurance coverage,

In the event of a distribution of hazard insurarce proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common elements, any such proceeds payable ta Borrowers ~re hereby assigned
and shall be paid to Lender for application to the sums seclircd by the security
instrument, with the excess, if any, paid to Borrower,

€. Lender's Prior Consent. Borrower shall not, except aftar notice to
Lender and with Lender's prior written consent, partition or subtdivide the

Property or consent to: .
{1} the abandonment or termination of the Condominium Preject, except

for abandonment or termination provided by law in the case of substain’ie] .
destruction by fire or other casualty or in the case of a taking by conZennation

or eminent domain;
(111} any material amendment to the declaration, by-laws or code of

regulations of the Owner's Association, or equivalent constituent document of the
Condominium Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or
{(1i1) the effectuation of any decision by the Ouners Association to
terminate professional management and assume self-management of the Condominium

Project. .
D. Remedies. If Borrower breaches Borrower's covenants and agreements

hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided under Uniform Covenant 7.

In Witness Whereof, Borrower has executed this Condominium Rider.

. ~,
; J ™\
OTFrOWer 641, H. GOLDSMITH

5,

Borrower

. CLOLIYSS

.
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' ' miquEthellClALb QQBM:.A ridrecgage dated *
¥ ¢ between CreatAmerican Federal Savings and Loan Association and
INEL M, GOLDSMTEH, DIVORCED AND NOT SINCE REMARRLIRD
The moregagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice of default received by the mortgagor with respect to any obligation of the mortgagor
under the provisions of the Condominium Property Act of the State of Illincia (the 'Condominium
Property Act'), the Declaration of Condominium Owmership of 327 W, BELDEN - UNIT 2
(the "Deciaration"), the Rules and Regulations

adoptad by the Board of Mangerse (the '"Rules and Regulations'), or the By-laws of any corporation

created to facilitate the administrotion and operation of  327-345 W, RELDEN CONDQ=
). The mortgagor shall not, except

MINIUM ASSOCIATION {the '"By-Laws
with the prior wrictten consent of the wmortgagee (a) institute any action aor proceeding for

partition of the property of which the wortgaged premises are a part; (b) vote for or consent
to any modification of, amendment to or relaxation in the enforcement of any provision of the
Declaration or By-Laws; and {(c} in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to a motion to repair, or rebuild.
In each and every cgae in which, under the provisions of the Declaration, the By~Laws or the
Condominium Property Act, the unanimous consent or the unanimoue vote .cf the owners of units
is required, the mortgagor shall not so vote or pive such consent without, in each and every
case, the prior written conpent of the mortgagee. It ahall constitute a default under this
wortgage entitiivy the morcgagee at its option to accelerate the entirs unpaid balance of the
indebtedness secuv.ed hereby if the Board of Managers or any associationm of unit owners caused
to be incoorporatell Lv the Board of Managers pursuant to the Declaration (the "Owners'
Amsociation”) fails or refuses to maintain in full force and effact & policy or policies of
fire insurance, with eriended coverage vandalism and malicioue mischief endorsements, for the
full insurable replacemcp. value of the common elements, snd having firm or contingent or
conditional endorsements cuvaring the replacement value of the units to provide for restora-
tion therecf to enantable cCadition in the event of damage. Such policy or policies shall bhe
written in the name of, and thé proceeds chereof shall be payable to, the members of the Board
of Managers, as Trustees for each of the unit owners in the percentages established in the
Declaration, and to the respective aoctgagees of the unit owners, as their interest may appear.
Said policy or policies shall provide for separate protection for each unit and its attached,
builec-in or installed fixtures and equijment to the full insurable replacement value thereof,
and with a separate loss paynble endorsim:nt in favor of the mortgagee or the mortgagees of
sach unit., Such policy or policles shail oesymit the waiver of subrogation and shall provide
that the insurance company or compaines will )nok to the Board of Managers. the Owners'
Associlation, or any unit owner for the recovi:ry of any loss under sald policy or policies.
Such policy or policies shall not be cancellatls except aftar ten (10) days written notice

to the mortgagee and a copy or a duplicate of susbh policy or policies shall be depoaited with
the mortgagee with evidence of the payment or preéatuns and with renewal policies to be
depositad with the wortgagee not later than ten (1C) Jeys prior to che expirarion of existing
policies. In the event that the policy or policise of lasurance maintained by the Board of
Managers, or the Owners' Asscciation, insures the wmort;aged premises only on a contingent or
conditional basis which requires the individual unit owne: to provide his own insurance on his
unit, then the mortgagor shall furnieh to the mortgagee an original policy of fire insurance
with extended coverage, vandalism and malicious mischief endccaements for the full insurable
replacement value of the mortgaged premises to the satisfaction of the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event the Boisd of Managers, or the Owner'
Association, or the mortgagor fails or refuses to provide insurarce coverage as above provided,
the mortgagee at its election may take out fire insurance with exturded coverage, vandaliso
and malicious mischief endorsements, covering the mortgaged premises for its benefit as
mortgagee and way add the premium therefore to the unpaid balance of the aedebredness secured
In the event that the Board of Managers, or the Dwners' Associaliusp, does furnish
insurance on the entire building and the mortgaged premises a8 above specilled and in the
event of damage to or destruction of the builldipg or any part thereof or of the mortgaged
premises the mortgagee shall, if the proceeds of insurance collectible by the bsard of Managers,
or the Ovners' Association, are sufficient to repair or restore the building, permit the
procesds of such insurance affecting the mortgaged premises to be disbursed by the Board

of Managers, or the Owners' Association, for the purpose of repairing sand restoring the damage

to the building. 8813167075

The mortgagor shall promptly pay as the same become due and payable all paymants to the
maintenance and reserve funds and all aspessments as required by tha Declaration or By-Lavs
or any resolutions sdopted purauant to either thersof, and shall prowptly upon demand sxhibit
to the mortgagee receipis for all such payments, and in the svent that ths mortgagor fails to
make such payments as the sauc become due and payable, the mortgages may form time to time

at {ts option, but without any obligation &0 to do and without notice to or demsnd upon the
wortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear interest until rTepaid at the rate provided in said promissory note; provided, however,
that the failure of the mortgagor to make any such payment to the maintenance fund or to
exhibict such receipts shall, at the election of the mortgagee, constitute a breach of
covenant under this mortgage entitling the mortgagee to accelevrate the indebtedneas secured
hersby. The mortgsgor shall fully and faithfully kasp and perform ssch and evary covenant,
agresment and provision in the Declaration or By-Laws, and Rules and Regulations om the part
of the mortgagor to be kept and parforwed, and in the svent of the failure of the mortgagor
#0 to do within a period of thirty (30) days after notice from either the Board of Managers
or the Ovnars' Association or from the mortgages, or in the case of any such defsult which

(eontinuid naxt pags)
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cannot with due diligence be cured or remedied wichin such thircty (30) days pericd, if the
mortgagor fails to proceed promptly aftaer such notice to cure or remedy the same with due

diligence, then in any such case, the mortgagee may from time Co time at its optilon, but
wlthout any obligation sc to do,cure or remedy any such default of the mortgagor (the
mortgagor hereby authorizing the mortgagee to enter upon the mortgaged premises ag may

ba necessary for such purpose), and all suma expended by the mortgagee for such purposes,
including reasconable counsel fees, shall be added to the debt secured hereby, shall become
due and payable and shall bear interest until repaid at the rate provided in the note
secursd hereby; provided however, that the fallure of the mortgagor to keep or perform

any such covenant, agresment or provision for thirty (30) days after any such notice shall,
at the election of the mortgagee, constitute & breach of covenant under this mortgage
entitling the mortgagee to accelerate the indebtedness secured hereby.

{continued)

To the extent that tha printed portion of this mortgage conflicts with the provisiona
contained in the Rider, the provisions of thils Rider shall prevail.
Noticaes may be mailed to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCIAITON at 1001 Lake Street,

Oak Park, Illinois  60301.

xR X
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lLoan # 07-10548503

1 Greapime ed, S &L
UNOFFICIALE’ Strbet  Oak Park, IL 60301
-ADJUSTABLE PAYMENT RIDER

RI DER ATTACHED TD MORTGAGE FOR RECORDI NG

THIS ADJUSTARLE PAYMENT RIDER is mude this . .42, . . dayof Dotoher...............,
19.3.8. ..., and {s incorporated into gnd shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or
Deed to Secure Debt (the “*Security Instrument’™) of the same date given by the undersigned (the “Borrower'™) (o
secure Borrower's Adjustable Payment Note 1o GreatAmerican Fedaral Suvings & Loan Association (the *'Lender'') of
the same date (the *“*Note' ") and covering Lhe property described in the Security Instrument and located at:

327 BELDEN

(Propesty Addies)

This Nota Contains Provisions Allawling For Changes In The Interest Rate And The Monthiy Payment And
For increases in Tha Principal Amount To Be Aepaid.

Ths Note Also Pravides Far Calculations Of Two Saeparate Monthly Paymeant Amounts. One Will Be The
Amount That Ths Borrower Must Actually Pay Each Month., Tho Gther Wit Ba An Amount That The
Borrower Warid Pay Each Month To Fully Repay The Loan On The Maturity Date, This Means That The
Borrower Coula Aepay More Than The Amount Originally Borrowsd Or That The Borrower Could Repay

The Loan Before (ko Maturity Date.

ADDITIONAL COVENANTS. In addition 1o 1i¢ covenants and agreements made in the Security Instroment,

Borrower amd Lender furi/icr covenant and agree as follows:

A. INTEREST RATE ANP MONTHLY PAYMENT CHANGES

The Note provides for an (nitiri rite of .. 2 We. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in the
interest rate and the monthly pmszaents, as fotlows:

2. INTEREST

(AY Interest Owed
interest wilt be chiarged on thar part ofprincipal which has not been puid. interest will be charged beginning on

the dole of this Note and continuing until the fuli amount of principal has bccném%d.
Beginning on the date of this Note, | wiirowe Wé‘(f@%‘b“é# yearly rivie of . 150 Yo, The rate of inderest [ will

owe wlgfw"gc on the first day af the month o 00T L oo R B9, .. . andoniat diay every
month thereufrérd Each date on which the rate of interest could change is called an

sinterest Change Date."" The new rate of interest will become effective on each Interest Change Date.

(B) The Index

Any changes in the rate of interest will be based on changes in the Index, The **Index'” is theMfpkly auction aver-
age rate on United States Treasury bills with a mmiurityof .0 .50% months, us made available by the

Federal Reserve Board.
If the index is no fonger available, the Note Holder will vlirGse o new index which is based upon comparuble

information. The Note Holder will give me notice of this choice,

The most recently available Index figure as of the date 30 but ndt raore than 35 duys before each berest Change
Pute is called the *"Current Index.’”

{C) Caleulntion of Inierest Rale Changes TWO AND

Belore ecach lnu:rcét \;gangu Date, the Note Holder wibl enlenlate my neve e of interest by addin 50/ 10D0THS
pereentage points { . %o} 1o the Current Index. This imount wilf ey new rate of interest until the next
Interest Chuange Dute,

(1)) Inlerest Aller 1pefanly

‘The rate of interest required by this Section 2 is the e [ will owe both before and (e any delaull deseribed in
Section B below,
3. CALCULATION OF AMOUNTS OWED EACH MONTH

“The Note Halder witl calcuinte my Full Monthly Amount. The *Full Monthly Amount®” {0 he piount of the

monthly payment thit would be sufficient 1o repay the unpuid principisl balance of the loan a1 the/pie of interest 1 am
required 1o pay by Sections 2{A) and 2{(C) above in snbstantinlly equal monthly paymenis over un givaatizution period
ol thinty {30) )’(‘ﬂl‘s frog1 the date of this note, The balance of the indebtedness, if not sooner paid,sbai! be due and
payablcon .. .00.‘.'?'.}"}.9.‘". and 'S3x" Hundr 2028 . which is called the “maturity date®”, My Firccdull Monthly
Amount is U.S.&21€ ’tOL_isalf!e Six _ug EO M713.64 y Before ench Interest Change Dale, the
Note Holder \viﬁ?‘HE‘U)ﬂYc H‘er;w v Pm hPor{n“gr Amount which | will wch month beginning on the first monthly
payment date after the interest Change Date,

The Fult Monthly Amount 1 owe may be nrore or less than the amount Fam reqiired (0 pay each month, Section §
below describes how my uapaid principal balance will change (f the amount of my monthly payment aned the Full
Monthly Amonmt are differens.

4. PAYMENTS

{A) Time und Place of Puymenis

! will pay principal and interest by muking payments every month, My monthly payments will be applied to inter-
est before principnt,

d will make my monthly payments on the {irst duy of each month be , R
1‘1.8. ce e 1 wilt make these payments every momh until | have paid all the principal and interest and any other
charges deseribed betow that | moy owe under this Note, 17 | s1ith owe umounts under this Note on the madurity date, 1
will pay those amounits in full on that dute, Those amounts conld be greater than the amount of my last monthly pay-

ment befare the maturity date,

CLELSTSS

ADJUSTABLE PAYMENT RIDER - singlu Farnity — Inatrument (Ney. Am.}

B Month Treasury

Tarn #1008 §:705
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| wili make my mU}\NI}QfE ENJQJAJuﬂ'QgQLB Xoc‘tion:' 1001 Lake Street,

Ouk Park, 11 60301, or ot ¢ different place if required by the Note Holder,

(B) Amotit of Manthly Payiments

My monthiy paysiear will be in the mnown of U.S. 8 . 1873,84, . . "Ihe Note Holder will change my
momhkv&l viment ns required by Section 400 below on me9TH . . L Dnerest Chunge Date and on thint day
every BYER Lot thercadter, Bnch of these dates is cathed v Payment Change Date.'* The Note Holder will also
change my masthly paymen) on any Interest Change Die if Section S(13) below requires me 1o pay thie Fufl Monthly

Amount,

(€Y Caleulation of Monihly Payment Changes

Before cuch Payment Change Dute, the Note Holder will cadeulate w new monthly payment sufficlent to repuy thie
uapald principsl bilance on my lonn in (ull over the remaining amortization pertod at the Paymient Rade in substan-
tially cquak payments, '}'gb"l’uymcm Rute' iy the Index on the maost reeent Interest Chasige iate pmﬂ'yguﬂl 00TRS
percentage poims LS TOT0, L %),

Fwill pay the umount of my new monthly payment until the next Payment Change Date unless Seclion 5{13) below
requites me 10 pay the Full Monthly Asmount,

(1) Effective Date of Puyment Changes

Until my monthly puyment is again changed, [ will pay the wnownt of my new mombly payment each monh
beginning on the lirst monthly payment date after the Paymrent Change Dale, or Interest Change Date iF 1 am reguired
to pay the Full Manihly Amount.
5. UNPAID AUNCIPAL BALANCE

(A) Changesin My Unpsild Princlpal Balanee
My monthly praament cowld be less 1hon the smount of te interest portion of the first Full Momhly Amount |

owe or less thaa L daterest portion of iy st Full Monthly Amoum after an Interest Change Dite. [ so, the Nowe
Holder will subiract 2ne anount of my monthly payment lrom the amount of interest 1 owe and will add 1he difference
to my uapaid principid batance cach month until 1he next buerest Change Date, The Note Hobder will also add interesi
on the amount of this Aikacose to my unpaid principal balamee each month, Until the next Interest Change Date
when the Note Holder deterzies my new rate of interest on my then wnpaid principal balusice, the rute of interest on
the interest acded we prineipel 23 be the rue daermined in Section 2 above,

My monthly payment cosld brrmore than the wmount of the ifull Mouddy Ameount, If 5o, the Note Holder will
subirael the difference from the ungais principal bistanee of my foan cact momth until the aext Interest Change Date
as if 1 had madle o partial prepaymentundscZection 7 below,

(B Limit on Unpald Principal Bulaiice; Kegwired Folt Manthly Amonni

My unpaid principal balance can never‘exeeed ¢ maximum amouwm equil 1o one hundred twemy-five percent
(125%) ol the principal amount | originadly Gorrowed, M oy paying the amount of my monthly payment alfter any
Interest Change Date would canse the gnpaid prideipal balance 1o exeeed Lhal maximum amotnd at any time, | must
pay instead the Full Monthly Amaount as ey moestndy paymeni ontil the sext Payment Change Dole,

6, NOTICE OF CHANGES

The Moute Holder will maii or deliver (o me a I‘I(.)liul' ol any chianges in the Full Monthly Amount and my snonthiy
payment before the effective dute of any change. The nonize will include infornition required by luw (o be given me
and also the title and telephone number ol @ person who wiliaeiswer any question gy have regarding the notice,

B, CHARGES; LIENS

Uniform Covenant 4 of the Securicy nstrament is amended (o riiod as follows:

4. Charges: Liens, Borrower shadl pay afl rixes, assessmentszadother eharges, Tines and impositions attrib-
utable to the Broperty which may attiin a priority over this Seewrtey Tnsipzzaent, and leasehold puyments or ground
rents, il any, in the manner provided uader parasgeanh 2 hereol os, 3 nol paid e such manner, by Burrower making
payment, when due, direetly (o the payee thereol. Borrawer shall promptisfdonish o Lender adl notices of smounts
due under this paragraph, and in the event Borrower shadd make payment diréelty) Borrower shull prompily furnish to
Lender receipts evidencing such payments, Borrower shall promptly dischargeans Ben which has priority over this
Svcucity Insinanent; provided, thitl Boorower shadl not be requited 1o discharge amy el ien so long as Borrower: (a)
shall agree in writing 1o the payment ol the obligiation secured by sach Hews ina manner seeeptable (o Lewder; (b) shall
Hy good Ladth conpest such lien by, or defend against enforcement ot such fien in, legal proceedings whick in the opin-
jon of Lender voperate to prevent the enforcement of the dien or Yorteiture of the Property GO soy par thereaf; or §¢)
shald secure From the holder of such Ben goagreement ina form satisfinctorny o Lender subosaeGng sueh lien 1o this
security Instrumem,

H Lender determines thiat all or any part of the Pooperty is subject 1o g lien which may allamaprionity over this
Seeurity dnstrument, Lender shalb send Horrower aotice identitying such tien, HBorrower shall sigis{yar @i lien o take
one or more of the actions set forth above within tendiys af the piving of notice.

. NOTICH

Uniform Covenant -4 o the Secucity Instecment o arended 1oread as folfows:

M Notice. Except for any natice required vnder applicable law 1o be given in another manner, (a) any notice 1o
Borrower provided for in this Scearity Insteanent shadl be given by delivering it oe by mailing it by (irst etoss mail
addressed (o Borcower at the Property Address o al such othes address as Borrower may designale by notice to
Lender as provided herein, and (b ans nooce 1o Lender shall be given by tirst class mail to Lender's address stated
hereits or 1o such other address as Lender may deapnate by notice 1o Borrower ay provided fierein. Any notice
provided For in ihis Security Tostrument shadf be decimed o hiave been given 1o Boniower or Lender whes given in the

manner designined herein,
D. UNIFORM MORTGAGE:; GOVERNING LAW, SEVERABILITY
tniform Covenant 15 ol the Security Tostrueient is mmended o read as follows:
15. UniTorm Morigage: Goaverssing Law; Severahillly. This (orm of Sccurity Tnstrament combines uniform ceve-
nants for nationnl use and pon-unifarm cavennnts with fimied variitions by juriadiction 10 consiiiute a uniform
securily instrumest covering real property. This Sceurity Tnstrument shall be governed by Federal vw and the low of
the jurisdiction in which the Property is foeited. (o the event thae any prrovision or clanse of this Secarity Instrument
or the Note conflicts with applicable fvw, such conflict shidl aot affect other provisions of this Security Instrament or
the Note which can be given effect withouwt the canflicting provision, and 1o this end the provisions of this Security
Instrumen and the Note are declured 10 be severable,

GLOLSESS
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