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BOX 790012 M.8. 312 : ODIHCATION AGREEMENT ©
&r-iows, Mo 63178003 A NT TO EXERCISE OF CONVERTIBLE omogs-4b¢694

THIS AGREEMENT, made and entered into this _AubasT dayof _23¢& 988
by and between i erly Citicorp-Homowmers—Inc.
{“Lender”), and 2ig

. ("Borrower").

Borrowcr has signed and delivered for valuable consideration, an Adjustable Rate Note in the sum of

ninety-four thousand five hundred and 00/10Q Dotlars
(5-94,500.00 ), dated ._h.?sLll 19 _g4 ., secured by 3 M Dccd of Trust {*Security
Instrument”), dated August 23 .19 _84 , recorded in Booké?:ga?g —_— ., official

Records of Cook County, __Illinois ; and

Borrower is exzicis'ng an option 1o convert the presemt adfustablc ratc mortgage loan, evidenced by the Adjustable Rate
Note and Security Instiument described above to a

amortized over

180 sonths

Lender and Borrower desire to'modify the terms of said Adjustable Rate Note and Security Instrument.

In consideration of the above, Borroaer azrees to pay the Adjustable Rate Note and 10 perform the covenaats and obliga-
tions of it and the Security Instrument as cnodified by this Agreement.

Borrower remains liable under the above descrioed Adjusiable Rate Note and Security Insirument as amended and agrees
to the modifications described below.

LENDER AND BORROWER AGREE AS FOLLOWS:

A. The terms of the Adjustable Rate Note are modified by ¢%¢ addition of the following marked paragraph.

OPTIO™ ) AT &,
(X1 FIXED RATE FULLY AMORTIZING LOAN ‘@
Notwithstanding any provision to the contrary contained herein, from vnd after the __£irst day of {
Septerber . i9 88___. the unpaid princizal calance shall bear interest at the @ic o
11 and 2 eighths percent (__11.25 %) per annum’ From and after said date, the principale
and interest shall be payable in fixed consecutive moathly instaliments of o
one thousand fifty-seven and 49/100 o3

(5__1057.49 ) on the first day of each month, beginning __octw_.l,___ 19 .88t unul enme.b
indebtedness evidenced heredy is fully paid, except that any remaining indebiedness, if not .ooner paid. shall be due

and payable on the ___first day of __Septesber, 2003 L
OPTION

Cd __ YEAR ADIUSTABLE RATE LOAN

2. INTEREST

Interest will be charged on that part of principal which has not been paid, beginning on the conversion date and
continuing until the full amount of principal has been paid.

Beginning-on the conversion date, 1 will pay interest at a yearly ratcof % The interest | will pay
will change in accordance with Section 4 of this Note.

The interest rate required by this Section and Section 4 of this Note is the rate § will pay both before and after
any defaux described in Section 7 (B) of this Note,

3. PAYMENTS
(A) Time and Place of Payments
I will pay unpaid principal and interest by making payments cvery month.

[ will make my monthly payments on the first day of cach month beginning on
19
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C. Lender and Borrower agree that the unpaid principal b of the Adjdstable Rate Note ag of this date is
ninety-one thousand sevenhundred sixty-eight and 395/100 J

Dolla~s (§.91.768.95 ).

D. Lender and Borrower agree that nothing in this Agreement shall be construed to amount 1o a satisfaction or a partial
or 1otal release of the Adjustable Rate Note and Security Instrument in any aay, ot to impair the rights of Lender.

E. . Lender and Borrower agree that all terms of the Adjustable Rate Note and Security Instrument including modifica-
tions or amendments, if any, shall remain in effect, without change, except as otherwise provided in this Agreement
or any later written agreement.

F. Theterm “Borrower,’ as used in this Agreement shall include any or all persons, singly or severally, who may be obhigated
to Lender as set out above. Any reference (0 Borrower in this Agreement shall reier to those persons and shall automatxal-
ly inciude the proper number of persons and their gender.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day first above written.
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The foregoing mstrumem was acknowledged before me phis .:J%rm. (op)
' v
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