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Form No. 1d. Mortgace for Individusl MORTGAGE

This Inventure THitnieggeth). ™ar the sadersipnee,. 91685866

DOMINIC F. PANTANO and KATHY A. PARTANC
County of DuPaze State of Hinos. here-

of Addison
inafter referred to as the Mortgagor, do hereby Mortg: g¢ and Warrant to

Northlake Bank

an lllinoit \ewnciation. hercinafter referred to as the Morigagee, the following reai evate, situated in the

County of COOK . in the S-ate of Ifinois, to-wit:
ass22lot 6 in block 5 in Midland Development Company's Northlake Village
Unict Number 3, being a Subdivision of part of the South 1/2 of Scction
32, Township 40 North, Range 12 East of the Third Principal Meridian,
according to the Plat thereof recorded as Document #12378621 in Ccok

County’,. illinois.

Property 'location: 400 East North Avenuc; Norchiake, Illinois

Tx Id¢12-37-510-006

TOGETHER wiCh ali the buildings and improvements now or hereafter erected theseon, includiag ail *-
£33 and clectric fixturcs, plumbing, motors, boilers, furnaces, ranges. reirigerators. and all apparatus and -y
fixturcs .ol every kind, whi th:r used for the purpose of supplying or distributing heat. refrigeratioa, light. (Gt:
water, air, power, or othenwis. now in or which hereaf:cr may be placed in any bauilding or improvement u—
upon said property ; together with iiie reats, issues and profits of every name, nature and kind. [t being the ¢
intention hereby to estadlish an a)solute transfer and assignment 20 the Mortgagee of all leases and avails of S‘-:
said premises and the furnishings ari vquipment thercia. Such rents, isstes and peofits shall be applied Gest v
to the paymeat of all costs and expomsie of acting usder such assignment, and second to the payment of
any indebtedness then due or incurred Lerivader.

] TO HAVE AND TO HOLD the said pioperty, with said appurienances, apparatus and Sxtures, uato
said Mortgagec forever, for the uses herein 3¢ foith, {rece from all rights and benefits under the Homestead
Exemption Laws of the State of [Hinois, which. rait rights and benefits said Morigagors do keredy reicase
and waive.

This mortgage is given to secure perfarmance by the Mortgagor of the covenants herein contained and
the payment of a certain indebtedness to the Mortgagie ¢ridenced by an Obligation of even date hezewith

One Thousand and no/100(dollars

in the principal sum of
Dollars ($ 100,075 00 ). payable, as follows:

Principal due April 5, 1989, per note dated 10/U7/88. Interest to be

paid montly on amount of principal advanced.zxxas

A. THE MORTGAGCOR COVENANTS:

(1) To repay the mortgagee all sums paid by it under the terms of the obligation secured hereby, to-
gether with interest as therein provided, and tc repay all cther sums paid or advanced by the mortgagee
hereunder, together with interest thereon at the rate of 7 per cent per annum: whether such sums shall have
been paid or advanced at the date hereof or at any time hereafter.

(2) To pay when duc all taxes and assessments levied against said property or any part thercof under
any existing or future law, and to dcliver receipts for such payments to the Mortgagee promptly upon de-

mand.
(3) Until said indebtedness is fully paid, or in case of foreclosure, untif the expiration of the period
of redemption, to keep the improvements now or herealter ¢n said premiscs insured for the full insurabie
value against damage by firc. tornado or other hazards, as the Mortgagee may require and in companics
approved by its directors: ard to pay or provide for payment of premiums on such insurance 1n any manner
Morigagee may request. Such insurance policies shall remain with the Mortgagee during 3aid period or
periods, and contain the usual clause making them payablc to the Mortgagee. and in case of foreclosure s3lc
payable to the owner of the certificate of sale and thereafter to the holder of any master’s deed issued pur-
suant to such certificate of sale. In case of loss undcer such policics, the Mortgagee is authorized to adjuse,
collect and compromise, in its discretion, all claims thereunder, and in such case, the Mortgagor covenants
to sign, upon demand, all receipts, vouchers and releases required to be signed by the insurance companies.
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RIDER ATTACHED TO MORTGAGE DATED October 7, 1988 SECURING AN

OBLIGATION IN THE AMOUNT OF $100,000.00 BANK
. HOLDER OF THE NOTE

1. The amount due hereunder may be accelerated at the option of
the Holder of the Note if the premises specifically describeqd in
this Mortgage are assigned, sold or, transferred in any manner,
including but not limited to deed, assignment, bill of sale or
Articles of Agreement, without prior written acknowledgement of
the Holder of the Note; prepayment by the Borrower to be made
without penalty.

2. The amount due hereunder may be accelerated at the option of
the Holder of the Ncte secured hereby if there is filed by or
against Borrower or Guarantors, or any affiliate or subsidiary of
any arich Borrower or Guarantors a petition in bankruptcy or
insolroncy or for reorganization or for the bencfit of creditors
unless within thirty (30) days after such occurrence, the

proceeciiy is dismissed.

3. Wwithou¢e the Holder of the Note's written consent thereto,
Borrower may gledge as collateral security for any other loans
obtained by /'either of them any of the collateral described

therein.

4. Borrower hernby waives any and all rights of statutory
redemption to the r=:al estate described herein upon a foreclosure

of the Mortgage.

5. Borrower hereby agrees to provide or cause to be provided to
Lender, upon Lender's < ~easonable request, current personal
financial statements on Lendzr's form and the U.S. individual
income tax returns of all Guarantors of the Note secured hereby
and the compiled financial stzcements relative to the real estate
described herein prepared Lty “an independent certified public
accountant and certified by the' Guarantoras to be complete and
correct and the U.S. income tax returns and any and all related

business statements Lender may requile.

6. The amount due hereunder may be accelsrated at the option of
the Holder of the Note if the premises specifically described in
this Mortgage or any portion thereof 1is  akandoned, vacated or
left unattended by the Borrower or the Guuarian%ors thereof.

7. Borrower and each Guarantor hereof and euclr shall provide the
Holder of the Note secured hereby., within five (5) days of the
receipt thereof, with all information on any ircident which may
cause a material adverse change in the financia) condition of
Borrower or any such Guarantor or any affiliate or rubsidiary of
any such Borrower or Guarantor. Information as used ocrein shall
include, but not be 1limited to changes in financial. condition,
claims, lawsuits, bankruptcies, tax assessments and/or dcath.

. =
BY: <A// - & A —
/- Dominic F. Pantano

BY: 7(4% a’-q’)?‘v‘&;c

Katy’ A. Pantano

G9RROTAR
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