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Mongage 131:5525811~7038

This Indenture, made this 7TH day of OCTOBER .19 68 . between
JEROME B. RICHARDS AND PATRICIA RICH%RDS, HUSBAND AND WIFE
ortgagor, and
ALLIED REALTY FINANCIAL CORPCr 8“6890}&
a corporstion organized and existing under the laws of THE STATE OF ILLINOIS i , Morgagee.
Witaesseth: That whereas the Morgago: is justly indebted 1o the Mortgagee, as is evidenced by a oeriain promissory note beaning even
date herewith, in the principal sm of ~ SIXTY THOUSAND FIVE HUNDRED
AND NO/100 Dollars (§ 60,500.00 )
payable with interest a1 the rateof ELEVEN
per centum ( 120030 %) per annum on the unpaid balance until paid, and made payable 10 the order of the Mortgagee at it« office in
9957 SOUTH ROBERTS ROAD, PALOS HILLS, ILLINOIS 60465 . Of
ammm:uwch.“xm)duummumn!d&mutdtmdmxdmm;mﬂnmmo(

FIVE HUNDRED SEVEMTY SIX AND 16/100 Dolars (8 576.16 )
onthe irtdayof DECEMBER .19 88 . and a iike sum on the {rst day of each and cvery month therealier until the note
s fully peid, except that the final peyiaemt of princpal and interest, if not sooncr paid, shall be duc and payabic on the first day
of NOVEMBER .2 18. -

Now, Therefore, the mid Mortgagor, for the bette seuring of the payment of the sxid principsl sum of money and seres and e performandal
dhmmmmm&alov&m\mm“mmm\mnmaw
the following dearited Real Estate situate, hing, and being in th: county of COOK
Lndt&n:oﬂim's.toui:

THE NORTHE 37.5 FEET OF THE EAST 125 FSET OF THE EAST 300 FEET OF
BLOCK 9 IN GEORGE W. HILLS SUBDIVISION OF THE EAST HALP OF THE
SOUTHEAST QUARTER OF SECTION 14, TOWNSYIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCX COUNTY, ILLINOIS.

A DL BETanER
T ae e .A

AN
Y
szFT -5 315
Q TS TR 0503 10:12,63 67 48 9;25
g 31245 2 D &-—-88—468992
g

.-—-o—-—...-—o

24-14-410-046-0000

g_,,_.__..-
‘boo MAIL |
COMMONLY KNOWN AS: 10800 SOUTH KEDZIE
CHICAGO, ILLINOIS 60655 ,

rwuﬁdmmmmmmmmmmnxmmmwuw.
and aBl apparaius and fxtures of every kind for the purpose of supplying ot distributing heat, Bght, waiar, or power, and all plumbing and
other fxtures in, or that may be placed in, any building now or hereafier scanding on said land, and ako all the estate, right, tide, and umerest
of the said Mortgagor in and to ssid premises.

This form is used in CONNECTION with Mmortgeges insured under the one- to four-family programs of the Nationa! Housing Act which tequve
8 One-Time Mortgage insurance Premium payment lincluding sections 203(b) and (i)} in accordence with the reguiatrons for those programs.

HUD-92116-M.1 {988 Edtion)
Page t of 4 24 CFR 203.17(s}
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" of loss if not made prompuly by Morigagor. and cach insurance
wompany concerned 1s hereby authorized and directed to make pay-
ment for such loss directly te the Mortgagee insicad of to the
Mortgagor and the Mortgag:- jointly. and the insurance proceeds.
or any part thereof. may be apphied by the Mortgagee at its option
ceither to the reduction of the indebtedness hereby secured or to the
restoration or reparr of the property damaged. In event of fore
chosure of ths mortgage or other transfer of title 1o the morigaged
property m exiinguishment of the indebtedness secured hereby . all
right. title and 1nterest of the Mortgagor 1 and (0 any Murance
policies then in force shall pass to the purchaser of grantec.

That if the premises. or any part thereof. be condemned under
any power of emmnent domain. or acquired for a pubhc use. the
damages. procoeds, and the consideration for such acquisibon, to
the extent of the [ull 37sount of indebiedness upon this Mortgage.
and the Note secured herco remaining unpaxd. are heredy assigned
by the Mortgagor 10 the [Mesagee and shall be paxd forthwith o
the Morigagee 10 be applied b, i-.or acoount of the indebiedness
secured hereby, whether due a4

The Mortgagor Further Agrees thot should ths morigage and
the note secured hereby not be ebpble ‘or insurance under the
Naunonal Housing Act. within 60 days
from the date hereof (written statement of any olivar of the
Depastment of Housing and Lrban Developmen:‘or authonzed
agent of the Secretany of Housing and Urban Desvelipment dated
subsequent to the 60 days
time from the date of this mortgage. dechining to msure 3y _noie
and this morigage being deemed conclusive proof of such wehyabar-
1y). the Mortgagee or the holder of the note may. at its optor:
declare all sums secured hereby immediatels due and payabie. Not
withstanding the foregutng. this option masy not de exercised by the

Montgagee when the inelipbility for insurance under the Natonal
Housing Act is due (0 the Mortgagee's failure to remit the Na.
vonal Housing Act 1s duc tc the Mortgagee's fallure 1o remut the
mortgage insurance premium 1o the Department of Housing and

Urban Development.

In the Evemt of dcfault in mak.ng any monthisy payment ;w0
vided for herewn and :n the note secured heredby for a penod of
thirty 1301 days after the due date thereof. or 1n case of a breach of
any other covenant of agreement heremn stspulated. then the wholk
of saxd princapal sum remaining unpaxd together with accrued 3n
terest thereon. shail. at the election of the Morigagee. without
notice, become immediately due and payabie

And Ia The Frent that the whole of said debt 15 declared 1o be
due, the Mortgagee shal! have the nght immediateiy to fereciose
this mortgage, and upon the fihng of any bull for that purpose, the
court m which such bill &5 filed may at any time thercafier, eithet
before or afier sale. and without notice (o the saxd Mortgagor. or
any party clamming under sad Moctgagor. and without regard to
the sobvency or msolvency of the person or persons hable for the
payment of the indebtedness secured hereby. at the time of such
applications for appontment of a receiver, or for an order to place
Mortgagee 1 possession of the premuses and withoul regard 1o the
value of sa1d premises or whether the same shall be then occupied
by the owner of the equity of redemption. as 2 homesicad. enter
an order placing the Mongagee 10 possession of the premises. of
appmnt a recaiver for the beaefit of the Morigagee with power to
collect the rents, nsies. and profits of the saxd premuses dunng the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. duning the full statutory penod of redemption. and such
rents, msues. and profits when collocted may be apphied toward the
payment of the indedtedness. costs. taxes. insurance, and other
ems nocessary for the protection and preservation of the prooesty .

Whenever the said Mortgagee shall be placed in possession of
the above descnbed premises under an ocder of 2 court in which
an action 15 pending to foreciose this moctgage oc a subsequent
morigage. the saxd Mortgagee. 1n 1ts discretion. may: keep the
saxd premises in goad repair. pay such current o back taxes and
assessments a¢ may be due on the sand prem:ses. pay for and
maintain such msurance in such amounts as shall have been re
quired by the Mortgagee. kease the saxd premises to the Mort
gagor or others upon such terms and condivons, aither within
o¢ beyond any penod of redempiion. as are approved by the
court; coliect and receive the tents. wssues. and profits for the
use of the premises heremnaborve descnbard; and empioy other
persons and expend atselfl such amounts as are reasonably
necessary to carn out the provissons of this paragraph.

And in Case of Fore<losare of this morigage by said Mort-
gagee in any court of law or equity. a reasonable sum shail be
aliowed for the sobiator’s foes, and stenographers” fees of the
complainant i such proceeding. and also for alf outlays for
documenian evidence and the cost of a complete abstract of
title for the purpose of such foreciosure; and 1n case of any
other suil, or legal proveading. wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses. and the reasonadle fees and charges of the attorneys
of sobitors of the Mortgagee. s0 made parties. for servces in
such suit or proceedings. shall be a further hen and charge upon
the saxd premises under this morigage. and all sixh eaptises
shall become 0 much addironal indebtedness secured hereby
and be aliowed 1n any decree foreclosing ths mortgage.

And There Shall be Included 1n any decree foreciosng thes
inoctgage and be pasd out of the proceeds of any sake made i
pursuance of any swch decree 11 All the costs of such sust or
cante, adrvertiing. k. and comesance. including atiomeys,
soncators . and stenographerns” fees. outlays for documenian
evadein 370 cost of saxd adsizact and cxamination of titic; {0
a1l the monses advanced by the Morigagee. if any. {oc 1he pur
pose suthuniedn the mortgage with interest on such advances
at 1ne rate set forziiin the pote secured hereby. from the tune
such advances 2.2 mad;, +3+ all the accrued interest remamng
unpaxt on ihe Indebrat s hereby secured. and &) 3l the sand
pnacipal money remaiir anoasd. The overphas of the prooeeds
of the sake_ if any. shall (he he oad to the Morigagor

{ the Morigagor shall pay <’ note at the time and 3a the
manne; aforesaxd and shall abwie by ‘codply with, and cduby per-
form all the covenants and agreemants P2, then ths con
sevance shall be nuil and voud and Mor.pLoe will. withan thuty
(301 davs after wnitten demand therefor by lWsiigagoe. erecuie 2
release of satnfaction of ths mortgage. and Morigagor hereby
waives the benefits of ali statutes or laws which nguire the
carber execulon of delvery of such release o satnfaction by

Mortgagee.

it s Expressh Agreed that no extenson of the time for pay-
ment of the debt heseby secured gven by the Mortgagee to any
successor n mnterest of the Mortgagor shall operaic to release,
any manner. the onginal haddity of the Mortgago.

The Covenants Herein Contained shall tand. and the benefats
and agvaniages shail inure, (o the respective heirs, c1eculons,
admumistrators. successors, and asugns of the pariacs hereo.
Wherever used. the ungular number shall inclode the plural, the
plural the unguiar, and the masculine gender shall include the
fem:nine.
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FHA ASSUMPTION POLICY RIDER 025834878

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 1TH day of OCTOBER , 1988 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the *‘Instrument’*) of the same date given by the undersigned (the **Mortgagor®) to secure the Mortgagor’s

Note (the “*Note'') of the same date to
ALLIED REALTY FINANCIAL CORP.

(the **Mortgagee') and covering the property described in the Instrument and located at:

10691 SOUTH KEDZIE, CHICAGO, ILLINOIS 60655
(Propenty Address)

AMENDED/C2YENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covensnt and agree as follows:

The Mortgagee shzli. with the prior approval of the Federal Housing Commissioner. or his designee,
declare all sums secured by 1his morigage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than X_12 T 24 months after the date on
which the mortgage is endorsed ior insurance, 10 z purchaser whose credit has not been approved
in accordance with the requirements ol rhe Commissioner.

IN WITNESS WHEREOF, the Morigagor ha. cxicuted this Assumption Policy Rider.

ALY/ (Seal) (Seal)

Mortgagor Mortgagor

- (Seal) — (Seal)
ATRICIA RICHARDS IS .\iongago[ .\’0!18380!
(‘*F’ L. @g J:’ WIFE (Sign Original Only}

NOTE: If the property is not the principal or secondary residence of the Morigagor, 24 months will be chelvdnsicad of 12 monthy
(Space below this linc for acknowicdgement). — —A)- -

@522 s FHA Assumption Pobcy Rider ~ Muitistate
VP MORTGAGE FORMS » 1373553 1100 * (BO0321 7299
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