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MORTGAGE

(Address)
CHICAGOU, ILL 6063%

SEPTENMBER

SH1S MORTGAGE is made this day of
19. 8% petween the Mortgagor, . JOSEPH GNIEWEK ' AND ANNA GNIEWEK,

(hercin “Borrower™ ), and the Mortgagee
. a corporation organized and

existing under the laws of whosc address is

¢ Jt-ar-u-aria-dia -4 L I T TR A R I N
WierEas, Jo-rower is indebted to Lender in the principal sum of FIFTY SIX THOUSAND
EIGHT HUADMZED AND NO/100 Dollars. which indebtedness is cvidenced by Borrower's
note dated. .. SEF TEMBER 23, 1988(hcrcin “Note™). providing for monthly installments of principal and
interest, with the balan.e of the indebtedncss, if not sooncr paid, duc and payadble on OCTQQEQﬂ %‘Q f-}a .

(W RS

To SECURE to Lender (%) *he repayment of the indebtedness cvidenced by the Note. with interest thercon. the
payment of all other sums, wiih intcrest thereon, advanced in accordance herewith to protect the secursity of this
Mortgage, and the performance £ the covenants and agrecments of Borrower hercin contained. and (b) the repayment
of any future advances, with interest <hogeon, made to Borrower by Lender pursuant to paragraph 21 here ¥ (herein
“Future Advances™), Borrower docs ::ub; mortgage. grant and coavey to Lender the following described property

i UNIT 4 AREA 3 LOT 10 TW-SHEFFIELD TOWN UNIT &4, BEING A SUBDIVISION OF PART
OF E EAST 1/2 OF THE NORTHEAST i// OF SECTION 18 AND THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED JOVEMBER 4, 1971 AS DOCUMENT NUMBER 21699881,
IN COOK COUNTY, ILLINOIS: ALSO, PARCEL 2: EASEMENT APPURTENANT TO THE ABOVE DESCRIBED

REAL ESTATE AS SET FORTH IN THE PLAT OF S!:BPIVISION RECORDED NOVEMBER 4, 1971 AS
DOCUMENT NUMBER 21699381 AND IN DECLARATION ‘RECORDED OCTOBER 23, 1970, AS DOCUMENT

21298600 IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 07-18-202-026 and 07-14-202-199. .5935
481

s£e7-43

“82442 -, [ERL 001208 45 %

#i28 s D w B83-44582
soGe s W dTanntes

2034 OXFORD CT. SCHAUMBURG
which has the address of

ILLINOIS 60194

ToGeTHER with all the improvements now or hercaftcr crecicd on the propenty, and all casements, rights,
appurtenances, rents, royaltics. mincral. oil and gas rights and profils. watcr. water rights. and watcr stock. and all
fixtures now or hereafter attached to the property. all of which. including replacemcnts and additions thercto, shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing. together with said
property (or the lecaschold cstate if this Mortgage is on a leaschold) are herein refesred to as the “Property™.

Borrowcr covenants that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbcered. and that Borrower will warrant and defend
gencrally the title to the Property against ail claims and demands. subject to any declarations, casemcents of restrictions
listed in a schedule of excentions to coverage in any litle insurance policy insuring Lender’s interest in the Propenty.

£3713-7
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agroe 1o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor related to Lender's
interest in the Property.

9. Comdemustion. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
ctherwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which thc amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prios to the date of taking. with the balance of the proceeds
paid to Borrower:

¢ the Pror.rty is abandoned by Borrower. or if. after notice by Lender to Borrowes that the condemnor offers to make
an award or settle 2 ~laim for damages. Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed. Lender is ‘aur’.arized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sume s=cured by this Mortgage.

Unless Lender and 80rrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due Gatc'c” the monthly instaliments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Bocrower Noi Relese?.. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Linder to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrsver and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor o7 nfuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason «f up; demand made by the oniginal Borrower and Borrower's successors in interisi.

11. Forbearsnce by Lender Not a "valver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall noi be a waiver of or preclude the exercise of any such right or renedy.
The procurement of insurance or the payme 1 of taxcs or other licns or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indeblear iss secured by this Mornigage.

12. Remedies Comulative. All remedies pooviiad in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Morigage or afforded by law or qr.it;. and may be exercised concurrently. independently or successively.

13. Seccessors and Assigns Bound: Joint and _.-eral Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 10..*he respective successors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hercof. Al colenaits and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Marig»=c are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicat’e Jaw to be given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by mailing svch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may <esirzte by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. retumn receipy rrquested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as re-vided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wnen givca in the manner Cesignated berein.

15. Uniform Mortgage: Governiag Law: Severabllity. This form of mor gage combines uniform covenants for national
use and non-uniform covenants with limited variations by jusisdiction to cons:i*itz a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction it which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicatis Jaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect without «he conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be scverable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note an'1 »f this kiortgage at the time
of execution or after recordation hereof.

17 er of the Property; Assumption. If all or any part of the Property or an interest Taerein is sold or transferred
by Borrower Without Lender’s prior written consent. excluding (a) the creation of a lien or excuribmance subordinate to
this Morigage. (b) the creation of a purchase moncy security interest for houschold appliances, (¢) & iransfer by devise,
descent or by operation of law upon the death of a joint tenant sidithe-grantof-any-lsaschold-interer v ~threeyourreoriom
acr-eonteining-an-eplion-te-purshase, i_cnder may. at Lender's oplion, declare all the sums secured by’ tlas) Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale o riansfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit vJ such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such ratc as Lender
shall request. If Lender has waived the option to accekerate provided in this paragraph 17. and if Borrower’s successor in
interest har. executed a writien assumption agreement accepled in writing by Lender. Lender shall release Borrower from all
obligstions under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the nciice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails 10 pay such sums prior to the expiration of such period,

‘ lmif 't::y. w'i;hom further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.
or L4 ™ B Ipy the property as -
L S B2 e P TS PR o BESRST S AT ) Princivel residence

18. Acceleration; Remedics. Except as provided in paragraph 17 hereol, upon Borrower’s breach of any coveaaat or
sgreement of Borrower in this Mortgage, including the covenants (0 pay when due sny sums secured by this Mortgage, Lender
prior 10 acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action

to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which such

breach mast be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
and sale of the Property. The meotice

and costs of documestary evidence, abstracts and title reports.
19. Borrower's Right to Reinstate. Notwithstanding Lender’s acccleration of the sums socured by this Mortgage.

Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Morgage discontinued at any time
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ASBUMPTION RIDER TO MORTGAGE

DATED THE _ 3rp DAY OF _ SEPTEMBER, 19__§g BETWEEN
LENDER, CRAGIN FEDBRAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,
JOSEPH GNIEWEK AND ANNA GNIEWEK, HUSBAND AND WIFE

¥erwithstanding anything to the contrary contained in
the mour.rage to which this Rider is attached, Lender and
Borrower as;ree that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transfeiee, only upon the express conditions as are
hereinafter set forth.

1. Transferee completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principzl balance and Transferee qualifies for a
loan in that amount aud ctherwise complies with Lender's
loan criteria.

2. The Lender may in ivs sole discretion assess to the
Transferee a fee in the amcurt of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing Transfzree to assume Borrower's
loan.

3. Notwithstanding the forearing, the Transferee and
the property must qualify for a loan pui'suant to Lender’s
standard underwriting criteria before iznder shall be
obligated to permit assumpticn of the abkove described loan.

All of the other terms of the above de=cribed note and
mortgage will remain in full force and effect:

IN WITNESS WHEREOF Borrower has executed this Rider the

—23r0 Y of _ggeroupen 19_gg-

E—) Quicadh

JOSEPH oNFEWEK

-~
. /

BORROWER ANNA GNIEWEK

cNERIVES




UNOFEFICIAL COPY




terest

in

uce the
wed 14, 250X ceiling rate.

@
(-
-4
<
£
v}
L
£
<
[
o
a
3
h-4
[ 1]
"
(=4
a
<
n
(-
[
£
“
L]
h -]
IR
o
<
-1
[-4
[ ]
fu
e |
=
-
>
a
z

however, the lender will not red

The mortgage interest
of the stated index,
rate below 9.29

E.

. 01-44649-44 UNOFFICIAL COP)YJ )

0% floor rate nor exc

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IS LOWER PAYMENTS.

This Rider is made this . 238D. dayof .... SEFTEMBER_ .. 19. 88._ andis incorporated into and shall
be deemed o amend and supplement the Morigage, Deed of Trust, or Deed to Sccure Debi (the “*Security Instru-
ment’’) of the same date given by the undersigned (the **Borrower™’) o secure Borrower’s Note to

CRAGIN FEDERAL SAVINGS AKD LOAN ASSOCIATION
(the *“‘Lender’) of the same date (the ‘*Note”’) and covering ihe property described in the Security Insirument and
2034 OXFORD CT.. SCHAUMBURG. ILLINOIS 60194

Modificatic as. In addition 10 the covenanis and agreements made in the Security Instrument. Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note has a1 *«ritial Interest Rate’ of Z...29%. The Note interest rate may be increased or decreased on the

.. DECEMBER 01 .. . 19..91. and on that day of the month every

Changes in the interest 17ic ~7¢ governed by changes in an interest rate index called the *‘Index” . The Index s the:

[Check one box 10 indxcaze Index.)
(1) T* “*Contract Intec=.i Rate, Purchase of Previously Occupied Homes, National Average for all Major

be no maximum lLimus on changes.)
(1) T There is no maximum limit on <iimayes in the interest rate at any Change Date.

(2) %X The interest rate cannot be changed 65 more than . . 3 . percentage points at any Change Date.
If the interest rate changes. the amount of Borrc wer's monthiy payments wiil change as provided in the Note. Ia-

creases in the interest rate will result in higher payment.. Dcreases in the interest rate wiil result in lower payments.

B. LOAN CHARGES
it could be that the loan secured by the Security Instrument is subject to a law which scts maximum loan charges

and that law is interpreted so that the interest or other Joan charpss coliected or 10 be collected in conncction with the
toan would exceed permitted limits. If this is the case, thea: (AAj 20y such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiz: and (B) any suipss alrcady collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lende may chovsz *o make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that aii or any part of the sums sccured by this Seurity Instrument are subject to a ien

which has priority over this Security Instrument, Lender may send Borrowner 2 norice identifying that hien. Botsowet
shall promptly act with regard to that licn as provided in paragraph 2 of the Sicudity Instrument or shall promptiy
secure an agreement in a form satisfactory 0 Lender subordinating that lien 1o this Security Instrement.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer:. Lender may require {1)
an increase in the current Notce interest rate, or (2) an increase in (or removal of) the limit o1 the amount of any one in-
terest ra:e change (if there is a limit), or (3) a change in the Base Index figure. or all of these. a5 2 condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

* {f more then ome bex 15 checked or 11 a0 Box i checked. and Lender 8nd Borrower 80 not CSAerwoe a3rec sx westmg. the first [adex nomed wll apply.
ADJUSTABLE RATE LOAN RIDER—621-A00C UNSFORM OFSTRUMENT €951 SAF Systems and Fecmm
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