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MORTGAGE

SEPTEMBER 30 1988

THIS MORTGAGE _(“Securit lnstrumem”)n'g %vga on
inee Sarang a ivya

............................. e Feeresosesarseseranserseneneernnenneene {BOTPOWET™). This Security Instrument is given to
FIDELITY. FEQERAL SAVINGS AND. LOQAN ASSOCIATION QF CHICAGO , which is organized and existuig

Borrower owes Lender the peinipal sum of

Dollars (U.S. $......100,200. 00__ ). This debt is evidenced by Borrower’s note
dated the same date as this Securi'y 'nstrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NQVEMBER ... i. This Security Instrument
secures to Lender: (a) the repaymen’ of th= debt evidenced by the Note, with interest. and all renewals. extensions and
modifications: (b) the payment of all ciize. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc, o+ Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does 1 ereby mortgage, grant and cogagy;go Lender the following described property
Jocatedin .. v eveeenes County, I}linoss:

LOT 39 iN BLOCK 1 IN HOFFMAN HILLS UNIT NUMBER &, BEING A

SUBDIVISION OF PART CF THE NORTH £a°f 1/4 OF SECTIOXN 17,TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD ERINCYIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

%:
b
©

Permanent Tax Index No:07-17-207-027-0000

Rudlolon 736020

1360 Candiewcod Ln. Boffman Estates

which has the address of
{Strest) {Cny}

Ilinois ..60.1%94. (“Property Address™):
[bp Cooe] y
TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,

sppurtenances, rents. royalties. mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Aliof the

foregoing is referred 10 in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrmwer 1s lawfully seised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ard will defend generally the title 1o the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniformn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Famity—FNMA/FHLMC UMIFORM SNSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cendemnstior. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediateiy before the taking. Any dbalance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender wathin 30 days after the date the notice ts
given, Lender is cutorized to collect and apply the proceeds, at its option. aither to restoration or repair of the Property or
to the sums securea t¥ this Security Instrument, whether or not then due.

Unless Lenuer 2nd Borrower otherwise agree in writing. any application of proceerds 1o principal shall not extend or
postpone the duz dat: o/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaw.n of the sums secured by this Secunty {nstrument granted by Lender tc any successor in
interest of Borrower shall nat g srate to release tne hability of the cnginal Borrower or Borrower's successors in inlerest.
Lender shall not be required 1o’ commence proccedings against any successor in interest or refuse 1o extend time for
payment or otaerwise modify anic /ization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude th( ey :ozise of any right or remedy.

11. Successors and Assigns Bov.d: Joint and Several Liability;: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.« ths successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and i grecments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) 14 co-signing this Secunty Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under thi ?crims of this Secunty [nstrument; (b) ts not personally obligated to pay
the sums secured by this Security Instrument; snc /<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with (e tard to the terms of this Secunity Instrument or ilie Note without
<hat Borrower’s consent.

12. Loan Charges. [f the loan secured by this Se-unty Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inicies! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {=j uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittied limit; and (b) an: sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowes. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “ec’uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enactment or expitaiion of applicable laws has the effect of
rendcring any provision of the Notc or this Security Instrument unenforceabk: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (acrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (e specified in the sccond paragraph of
paragmph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ..Li be given by deliverning it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notic. 10 Borrower. Any notice
provided for in this Security {ns:rument shall be deemed 10 have been given to Borrower or Lencler v hen given as provided

in this paragraph.

15. Governing Law; Severability. This Securnity Instrument shall be governed by federal 1>« nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts wath applicable law. such conflict shall not affect other provisions of this Securnity Instruzy i or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uiaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a mtur&
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all su
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a perioghn
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured ~
this Security Instrument. If Borrower fails to pay these sums paior to the expiration of this period. Lender may invoke an
remedics permitted by this Security Instrument without further notice or demand on Borrower. «

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght to ha\-»'
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other penind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower's
ovligation to pay the sums secured by this Security Iastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . .30 ; STETIMBER
is incorporated into and shall be deemed to amend and suppiement the Morigage. Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s Ad-
justadle Rate Note (the **Note'*)to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO.

5455 West Belmont Avenue, Chicago. lilinois 60641 (the **Lender’’) of the same date and covering the property
described in the Security Instrument and located at:

1360. Candlewood .Ln...
( Properl_\ Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.

Apprrionart Coveaxants. In additon to the covenants and agreements made in the Securnty Insirument.
Borrower and } ender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provide: fc¢ an initial interest rate of ....10.000 %. The Notc provides for changes 1n the interest rate and

the monthly paymer:s, -.s follows:
4. INTEREST RATE ANO PMAONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rat= [ will pay riay change on the @rst day of ..2OVEMBER . and on that
day every th month theic2iter. Each datc on which my interest raic could change 1s called a “Change

Date.”

(B) The Index
Beginning with the first Change Date, iy inaterest rate will be based on an Index. The “Index™ 1s the weckly

average yield on United States Treasury secunt2. “djusted 10 a ccastant matuniy of .
years. as made¢ (vailable by the Federal Reserve Board 'l'he most recent lndcx

figure available as of the date 45 days before cach Chunge Datc 1s called the ~“Current Index.™
If the Indcx is no longer available. the Note Holocr wiil choose a new index which 1s based upon comparable

informatioa. The Note Holder will give me notice of this ~*.oice.

(C) Calculation of Changes
Before each Change Date. the Note Holder will calculate (ny new ntcrest rate by adding . .
percentage points ( ..2.500.... ®) 1ot ¢ Current Index. The Note Holdcr \nll lhen
round the result of this addition to the nearest onc-cighth of onc percent..ge point (0.125%). This rounded amount
will be my new interest rate untl the next Change Date.

The Note Holder will then deiermine the amount of the monthly paymdni.bat would be suffiaent to repay the
principal 1 am cxpected to owe at the Change Date in full on the matunty date atiny aew interest rate 1n substanually
equal payments. The result of this calculation will be the new amount of my moataly payment.

(D) Limitations on Interest rate Changes
The rate of interest that | am required to pay shall never be increased or decreased ¢4 a ingle change date by

more than ... TWO..... percentage points { 2.000 ) from the interest that | have been paying :inc: tiie last change date.
The interest rate charged by the Lender can be increased by a2 maximum of EIVZ..... percentage points
( 5.000 ) prior to the maturity datc. The interest rate charged by the Lender cannot fall beluv- ... 5.00%per-

centage points. @
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payg»
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly paymed@D

changes again.
(F) Notice of Changes N
The Note Hoid=r will deliver or mail to me a notice of any changes in my interes! rate and the amount of m
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant } 7 of the Secunty Instrument 1s amended to sead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interes:
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persoa) without Lender’s prior written consent. Lender may. at its option, require immediate payment in full of all
sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exercisc 1s
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender informauon required by Lender 1o evaluate the intended transfercc as if a
new loan were being made to the transferee: and (b) Lender reasonably determines that Lender’s secunty will not be
impaired by the loan assumption and that the nisk of a breach of any covenant or agreement in this Secunty

Instrument is acceptable to Lender.
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