/7.2‘.

Eotra) # 734@5‘%'7/ 78 573

UNOFFICIAL COPY. .

"‘qi '\
N DL

1528 0CT 12 AN I2 03 8668246

88468246

[Space Abeove This Lme For Recording Oata)

MORTGAGE

THIS MORTGAGE (*“Security Instrument™) is given on AUGUST 26
19 88 Themo 'gagoris ROGER D. RYAN AND DEBORAH RYAN, HIS WIPE

(*Bocrower™). This ecurity Instrument is given lo
THE U .LHERN TRUST COMPANY
which is organized anc cx’2ing under thelaws of THE STATE OF ILLINOIS
50 S. A3SLLE STREET, CHICAGO, ILLINOIS 60675

Borrower owes Lender the princire! sum of

THREE HUNDRED SIXTY TaOUSAND AND NO/i100
Dolla's(US. $ 350,000.00 Y. This debt is evidenced by Borrower's note

dsicd the same datce as this Security Instrunent (**Note™), which provides for monthly payments, with the full debt, if aot
paid carlier, duc and payablc on JUNE ', 2019 This Secunty Instrument
secures to Lender: (a) the repayment of the d(bt zvidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums. viuth irterest. advanced under paragraph 7 to protect the security of this
Security lastrument; and (c) the performance of Boisr»2¢’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby :nor gage erant and convey to Lender the following described property

located in COOK County, Hiinois:

AL 1

LOT 1 I% POTTZ&YS SURIIVISICN: JFE L/ 0 357 T=i S2TT7IRLY Z2Ze7%

FEST JF L3T> » AT & T Tez STUTH 10,2 L2 1 It T Y ZLIiTs* TIRVISICN TR

SECTINN L¥s ToauSHIC @2 W32 Tde 2a%GI 3 (S43T ©F Twi THIAD PRINCIOAL CEATIIAN

ACCL-UING TO LOCUMENT 2237501 #AC TwERIFT(Gy TeaT DART LYING WI2T2 CF TH4E 55UTw

EIOFT UE <AY LIMNE CF CUNDEE woAly IN CI0r L7 5Tv, ILLINCIS

PARTEL 23

EASTMENT T2 THE SENEFIT OF PavCfel L &3 £77:783 2y OUATS OF SyanpvIson SIgle

FE-UTARY 19s 1927 45 CoCLVMENT 7332906 €& 1932853/ 402 SLTE35 (vIz Twus

FOLLD -~ ING DESTIZTHD LAND

£AST 30 EELT T OLLT 3 JEALSOT Teew 7T 17 IE TAIT

LT 39 8468246

PacCEL 3:

SASEMEN.T FI2 THE SENEFIT TF PA-CEL 1 A3 CLRZATID RY 5027 CF

SU=DIVISIAN RICORD FEAUCAXY 12, 1237 A5 TOCUYELT $7092905 FOe Ji.535E8S3 243

£/R2° 565 GyYER ORIVATS SHEET LJICATEZ OV TeS TaST 52 FEST CF LTT S &%D Twz 2AST 50
T FEET 3k TwE N2 TH 1S FZET OF LUT 2

which has the address of LOT #1, POTTER JANE BARRINGTQN. HILLS .

tilinois (“Property Address™):

(£92L9,

TOGETHER WITH all the improsements now or hercaficr erected on the propesty. and all casements, rights.
appurtenances. rents. royaltics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall sl<o be covered by this Secunty Instrument. Ail of the
foregoing is referred to in this Secunity Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night 10
mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property against all claims and demands. subject 10 any
encumbrances of srecord.

THIS SECURITY INSIRUMENT combines umiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

WeeIHse

ILLINOIS--Singte  Famuly—FNMA/FHLMC UNIFORM INSTRUMENT
q-“(u 2801

Form 3014 12/83
Asmended 5/87

VW MORTGAGE FORMMS * (13131293 8100 = BSOO:521 729
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defsult; (¢) a date, not less than 30 days from the date the notice is given to Borrowcer., by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
cxistence of a default or any other defense of Borrower to acceleration and foreclosure. 1t the default is not cured on or
before the date specified in the notice. Lender at its option may require immediate payment in full of all sums secuted by

this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. -

Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceicration under paragraph 19 or abandonment of the Property and at any ime
prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shatl be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including thase past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
recciver’s bonds and reasonable attomeys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver ¢ Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ridess i this Security Instrument. If one or more riders are executed by Boarrower and recorded together with
this Security Instruriaent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveaarts and agreements of this Security Instrument as if the rider(s) were a part oi this Security
Instrument. {Check appli cadle box{es)}

771 Adjustable Raic Tinter { Condominium Rider 71 2—4 Family Rider

G Graduated Paymen: Pxier {77 Planned Unit Development Rider

(] Other(s) [specify]l  consr(u-TION LOAN RIDER
X  MORTGAGE RIDER E7® TOVENANT #21

BY SIGNING BELOW, Borrower acc ;s and agrees (o the terms znd covenants conlained in this Security
Instrument and in any rider(s) executed by B ) rroiver and recorded with it.

Wwzsves

(.Sﬁl)
Z ; 24 (Seal)
~—Borrower
. [JEF ORAH RYAN
g L (Seal)
-Borrower
(Secal)
~-Borower
{Spacs Belew This Line For Ackmowledgmen! - —
STATE OF ILLINOIS, Coumy ss:  [_aqKls
L. Raren A WNicholls . a Notary Public in and for'se’a county and siaic,
do hereby certify that  ROGER D. RYAN AND DEBORAH RYAN, HIS WIFE
. personally known to me to be the samc person(s) whose name(s)
they

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this $44,_ day of W .19 8Y%

My Commission expires: 4—-2<-GD
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instirument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or .+ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auth orized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured t this Security Instrument, whether or not then due.

Unless Lencer anid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 t’:= monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower }.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatics. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: cgermate to release the liability of the orniginal Borrower or Borrower's successors in interest.
Lender shall not be required tc crimmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amo’ *:cation of the sums secured by this Security Instrument by reason of any demanJd made
by the original Borrower or Borrower’s 2occessors in interest. Any forbearance by Lender in excrcising any right or remedy

.shall not be a waiver of or preclude the ex .32 of any right or remedy.

11. Swuccessors and Assigns Bou’.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security 1astrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the :m's of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) ~grees that Lender and any other Borrower may agree to extend.
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (&) 24y such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o rarke this refund by seducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r.diices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirraicn of applicable laws has the effect of
rendcring any provision of the Note or this Security Instrument unenforceable icco.ding to its terins, Lender, at its option.
may require immediate payment in full of all sums secured by this Security st ument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si¢p:  pecified in the second paragraph of

paragraph 17.
. Notices. Any notice to Borrower provided for in this Security Instrument s.xii b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed to the

y Address or any other address Borrower designates by notice to Lender. Any notise to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Qorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendor wt en given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ a-.d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ('stirument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrunierior the Note
which can be giver effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Notc are declared 10 be severabie.

16. B~rower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tie notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property aind Borrower's
ohligation to pay the sums secured by this Security Instrument shall continve unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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CONSTRUCTION LOAN RIDER

Rider attached hereto and made a part of mortgage cated August
26, 1988 executed by Roger D. Ryan and Deborah Ryan, his
wife to the THE NORTHERN TRUST COMPANY.

The mortgagors further convenant and agree that:

{a) The building to be erected on the premises
hereby mortgaged shall be in accordance with
the plans and specifications submitted to
THE NORTHERN TRUST COMPANY.

The improvements shall be completed not later
than June 1, 1989.

There will be no stoppage of construction
for a period longer than fifteen (15) days.

In cefault of any of the convenants contained
in fa). (b) and (¢). the legal holder of the
note lecured hereby may, but need not:

1. Declare rhe entire principal note and
interes( thereon due and payable.

I1I. Complete the construction, alteration
or remodelino of said building and enter
into the necessacy contracts in conjunction
therewith. All wcheys so expended shall
be cthargeable agairst the mortgage loan,
and any moneys expended in excess of said
mortgage loan shall bacome so much additional
indebtedness secured by this Mortgage, and
shall be payable on demand with interest
at the rate of Twenty Percent (20%) per
annum.

All funds shall be disbursed, if required by
Lender, through a construction escrocw 2¢-a
nationally recognized title insurance cemzany
at Mortgagor's expense.

4
cad 2, (SEAL)
DEBORAH RYAN

VZ8IVYES
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MORTGAGE RIDER
FOF COVENANT #21

THIS RIDER IS 1incorporated
date herewith aiven by

1into a certain MORTGAGE dated of even
the UNLCERSIGNED to secure MORTGAGE

indebtedness; said MORTGAGE encumbers real propert,y commonly

described

1)

as:

BORFOWER and LENDER agree that notwithstanding
anytning contained 1n COVENANT 21 of the MORTGAGE,
LENDEF rs hereby authorized to charae & reassnable fec
for the preparatiaon and delivery of a RELEASE DEED.

BORROWER ant I ENDEF aqree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATION or the FEDERAL HOME | 04N MORTGAGE
CCRPORATION buy.all or scme of the LENDER'S rights

the MORTGAGE, this RIDER will no longer have any force

or effect,

IN WITNESS WHEREOF, BORRCWER has esecuted this RIDER.

3

-/ (476, WY

- BORROWER
. (SEAL)

DEBORAH FYAN ~CORORROMER
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