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MORTGAGE 257564-7 $16.m

THIS MORTGAGE (“Security Instrument™)is givenon OCTOBER 11
1988 Themorrsngoris JACK E. BERRY AND MARY J. BERRY, HUSBAND AND WIPE

T/ ST 2.

(“Borrower"). This S.cuity Instrument is givento THE TALMAN HOME FPEDERAL SAVINGS ANRD

LOAN ASSOCIAITsUiY OF ILLINOIS .
which is organized and cxi<Zimg under the lawsof THE UNITED STATES OF AMERICA .and whose addressis

4242 NORTH HARLLM

NORRIDGE, ILLINOIS 650634 Lender™).
Borrower owes Lender the principzisum of

SIXTY THOUSAND AND NO/100 -

Dollar<¢<U.S_¥§ 60,000.00 ). !En_s RWM by Borrower’s note
dated the same date as this Security Instrument (*/Note™), which provides for x&%:éymcms. with the full debt. st not
paid carlier, duc and payable on FEBRU2RY 12, 2009 This Security Instrument
secures to Lender: (a) the repayment of the dett e idenced by the Note. with interest. and all rencwals, cxtensions and
modifications; (b) the payment of all other sums, with rnterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bonoy ~r's covenants and agreements under this Secunity Instrument and
the Note. For this purpose. Borrower does hereby mortgage. erant and convey o Lender the following described property

jocated in COOK County. Hlinoss:
LOT 19, IN BLOCK 2 OF MOON LAKE TRATL:> UNIT I, A SUBDIVISION OF

PARTS OF THE SOUTH BAST 1/4 OP SECT1GM 7, AND THE SOUTH WEST 1/3%

OF SECTION 8, ALL IN TOWNSHIP 41 NORT:., 2ANGE 10, EAST OP THIRD. -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI’(CIS. :

~

07-08-304-002-0000

which has the addressof 1954 CRESCENT LANE . HOFPMAN ESTATES
{Street} {Cay;

60194

2o Coce)

Hlinots ("Propesty Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property. and ali casements. nghts.
appurtenances. rents, royaltics. mineral. oil and gas rights and profits, water nghts and stock and all fixtures now or
hercaftcr a part of the property. All repfacements and additions shall also be covered by this Sccunty Instrument. Allof the
foregomng is referred 1o in this Security Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
morigage. grant and convey the Property and that the Property 1s unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the nitle to the Property against all claims and demands. subject tc any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument cosering real property.

ILLINOIS—S.ngie Famiy—FNMA/FH' MC UNIFORM INSTRUMENT form 2014 12/83
Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Secuniy Iastrument,
Borrower shall pay the premiums required to mamntain the insurance in cffect until such ime as the requirement for the
insurance termnatces in accordance with Borrower's and Lender’s wnitten agreement ar appiicable law.

8. Inspection. Lender or its agent may makce reasonable entnics upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or pnor 10 an inspection specifiving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direct of consequentsal. in connection with
any condemnation or other taking of any part of the Property. or for conveyance 1n hicu of condemnation. are hereby
assigned and shall be pad 1o Lender.

In the event of a total taking of the Property. the proceeds shail be apphed to the sums secured by this Secuniy
Instrument. whether or not then due. with any excess pard to Borrownes. In the event of a parual taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market valuce of the Property immaediately before the taking. Any balance shall be
peid to Borrower.

If the Property 1s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is < utironzed to collect and apply the proceeds. at its option. either to restoration or repair of the Property or
to the sums secured oy this Secunty Instrument, whether or not then due.

Uniess Lender »nd Borrower otherwise agree in wnung. any application of proceeds 1o pnncipal shail not extend or
postpone the due dat: of the monthly payments referred 10 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower > ot Released: Forbearance By Lender Not a8 Waiver. Extension of the ume for payment of
modification of amortizai«ci 9f the sums secured by this Secunity Instrument granted by Lender to any successor 1n
interest of Borrower shall not 07=rate to release the hability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor n interes: or refuse to extend time for
payment or otherwise modify an.o’ tization of the sums secured by this Secunty Instrument by reason of any demand made
by the oniginal Borrower or Boriuwer's successors in interest. Any forbearance by Lender 1n exercising any nght or remedy
shall not be a waiver of or preclude the cxercrse of any nght or remedy

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefi” 1nc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreernents shall be yoint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a) 15'co signing this Secunity Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under theieims of this Secunty Instrument: (b) is not personally obligated to pay
the sums secured by this Securnity Instrument: and (¢ 24rees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rgard 1o the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Inan secured by this Secunity Instrument 1s subject 1o a law which <ets maximum loan
charges, and that law is finally interpreted so that the imczzst or other loan charges collected or to be collected in
connection with the locan exceed the permitied himats. then: (2>27y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit: and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrceer. Lender may chame Lo /nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzdnces principal, the reduction will be treated as 3
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirzian of applicable laws has the effeci of
rendering any provision of the Note or this Security Instrument unenforceable iccocding 1o its terms. Lender, at its oplion,
may require immediate psyment in full of all sums secured by this Secunity iost-ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps  pecified in the second paragraph of

17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument s1,:2 bz given by delivenng it or by
mailing it by first class mail uniess apphicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice :0 Lender. Any notiz¢ to Lender shall be given by
first class mail (c Lender’s address stated herein or any other address Lender designates by notice.o Rofrower. Any notice
provided for in this Security Instrument <hail be deemed 1o have been given to Borrower or Lender when given as provided
in this paragrapn.

15. Governing Lew; Severability. This Sccunty Instrument shall be goserned by federal lav' a7 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty ‘fstiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrunwcr{ ot the Note
which can be given effect without the conflicting provision. To this end the prosisions of this Secunty Instrument and the i
Note are declared 1o be severable. "

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security InstrumenCC :

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s <old or transferred and Borrower is not a natura
person) without Lender’s prior written consent, Lender may. at 1ts option. require immediate payment in full of ail sumsTs
secured by this Secunity Instrument. Howzver. this option shall nct be exercised by Lender if exescise 1s prohibized by Q
federal law as of the date of this Security Instrument. [ 2]

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall proside a peniad &\
of not less than 30 days from the date the notice is delivered os mailed within wkich Borrowesr must pay afl sums secured by P
this Security instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shail have the nght to have

enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thrs
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
(=) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) curc,. any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Insirument. including. but not limited to. recasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatemwnt by
Borrower. this Security Instzument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the casc of acceleration under paragraphs 1307 17.
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder does not receive the fuil amount of any brweekiy payment on the date 1t 1s due. | will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has notreceived the futl amount of any
biweekly or monthly payment by the end of 15 calendar days after the date it 1s cue, | wiil pay a
late charge to the Note Hoider. Thre amount of the charge wli be 5 %o of my overdue payment
of the principal and interest. | wiil pay this iate charge and processing charge promptly but only once on

each late payment.

(8) Deftauilt

If 1 do not pay the full amount of my biweekly or monthly payment on the date it is due. | wili be in defauit.

(C) Conversion From Biweekly Payments

if any one of the foliowing conditions exist. the Note Holder may increase the interestrate pursuant to Sec-
tion 2 abo. e : nd the amounts of future payments due under the Note and change the due date of each

such paymen? from biweek'y to monthly (this is called a Conversion).
i} | fail to.ueliver my wnitten authorization and voidec check as required under Section 3(C) above:

#1) 1 fail to maino.n the account | am required to maintain under Section 3(C) above:

1f for any reasol ( neluding but not himited to insuthcient funds or unavasiable funds in my account
or processing ev-urs made by an entity other than the Nole Hoider) the Note Holder is unable to
deduct the full biweekly pryment due on any three trweekly payment due dates dunng any
twelve consecutive mon’ins cf the loan term.

i)

Upon conversion. automatic deduct ons will cease. All monthly payments wall be due on the first day of
each month and must be remitted by mc,ans other than automatc deduction. Once converned. payments

can never be changed back to biweekiy nut cates.

The Note Holder will determine my new payme nts by caiculating an amount suthicient to repay the balance
which would be owed under the Note (assuming ¢ I! poyrments had been made on time) at the increasad in-
terest rate in substantially equal monthly «nstalimants.from the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder el ct’, 10 convert payments to monthily due cates. 2 Con-
version Notice will be sent 10 me specifyirg the etfecive'cate of the change 10 monthly due dales: the
amounts of the new monthly payments: the new interes’ ra’e: the effective date of the interest rate in-
crease; and the aggregate amount of any past due payment: .~ The etffective date of the change to month-
ly due dates will. however. precede th2 effective date of the :nferestincrease. Moathly payments which
precede the effective date of the interest rate increase wili be calcuiated at the onginal :nterest rate and
may include interest and pancipal paymaents for any number of da ss wh:ch 1all between the last biweekly
payment cue date and effective date of change to monthiy due dates. /f=aamounts of these monthiy pay-
ments will also be set forth in the Conversion Notice. After Conversion. ! vall pay all sums due. pursuant
to the Conversion Notice. and 1f | still owe amounts under this Note on tha »aturity Date, | will pay those

amounts in full on that date in accorgance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's nght to make biweekly payments is terminated under the conditior.s “iaied in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) Theword monthly”is changed to “biweekly in the Secunty Instrument wherever "montiLy” appears.

in Uniform Covenant 2 of the Secunty Instrument {"Funds for Taxes and insurance’). the words

()
“one-twelith™ are changed to “one twenty-sixth.”

2. if Lender terminates Borrower s right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider. the amendments to the Security Instrument contained in Secthon
81 above shall then cease to be in effect. and the provisions of the Security Instrument shali instead be
in aeffect without the amendments stated in this Biweekly Payment Rider.

enants contained in this Biweek-

// A‘ﬁj (Seal)
Ve

BY SIGNING BELOW, Borrower accepts and agrees jo the terms ¢
ty Payment Rider. a2 .

O L 2l S
ACK E. BERRY

Borrower

LTI A —_— (Sea’)
MARY J., BERRY/HIS. WIFPE Borrower
FOR ILLINOIS USE ONLY
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 11TH day of OCTOBER
19 88 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security instrument”) ot the S&me date given by the undersigned (the “Bor-
rower~) to secure Borrower's Note (the “Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LLOAN ASSOCIATION OF (the “Lender~) ct the same date and covsring the property described in the Se-
ILLINOIS curity instrument and located at:

1954 CRESCENT LANE, BOFFMAN ESTATES, ILLINOIS 60194

Property Address

ADDITIONAL IJOVENANTS. in addition to the covenants and agreemohts made in the Security instru-
ment, Borrowr 2. and Lender further covenant and agree as foliows:

A. BIWEEKLY T72./MENTS

e Note provides fcr e Borrower's biweekly loan payments and the termination of the Borrower's right
to make the biweekly ray.sents as follows:

1. (omitted)
2. INTEREST

The interest rate required by Section 2 ot the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biweekly payments purs sant to Saction 7(C) of the Note and this Rider.

3. PAYMENTS
{A) Time and Piace of Payments

1 will pay principal and interest by making payments ¢ vary fourteen calendar days (the “biwesekly pay-
ments~). beginning on NOVEMBER 17 19 88 . | wili make the biweekly
payments every fourteen days until | have paid all of the pr«x ipal and interest anc any other charges de-
scribed beiow that | may owe under this Note. My biweekly or any monthly payments will be applied to
interest before principal.

! will make my biweekly or any monthly payments at 4242 NORTS HARLEM
NORRIDGEB, ILLINOIS 60634 or at a different place if res,virad by the Note Holder.

(B) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S. $ 274.42

{C) Manner of Payment

My biweekly payments will be mace by an automatic deduction from an account | will ripintain with the
Note Hoider. On or before the dats of this Note, 1 will cause the Note Holder to havae in its [.os5ession my
written authorization and voided chack for the account from which my biweekly paynw.ats will be
deducted. 1 will keep sufficient funds in the account to pay the full amount of each biweekiy zayment on
the date itis due. t will not change tha account from which my biweekiy payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

“al
15289Y58

,,
Ve
.

X

1 understand that the Note Holder, or an entity acting for the Note Holder. may deduct the amount ¢of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
until § have paid all amounts owed under this Note.

4. TERM
I | make all by biweekly payments on time and pay all other amounts owed under this Note, i will repay

my loan in full on FPERRUARY 12, 2009 . which is called the “"Maturity
Date”. If on the Maturity Date, | still owe amounts under this Note, | will pay those amounts in full on that

date.
S. (omitted)

6. (omitted)

FOR ILLINOIS USE ONLY




