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MORTGAGE
THIS MORTGAGE s made this . 10th . dayot . . October. . . e . 1988 _ .. porween ihs Morigagor,

Joiin Arndt and Anamarie Arndt, his wife.in_Joint Tenancy . _. .

(horein "'Borrowear'’), ana t\he Mortgagae. Travenc! Employees Crodit Union, a carporation organtzed and pxisting under the 1aws ol The State of llingls.
whose address is 1425 Lake Cook Road, Deerlleld, Minois 80015 (herein “Lende:"}

WHEREAS, BORAOWER has emtered into a kmited open-end vanable rale Agreememt with the Lender daled O_t:t_ober JO’ ],98,8.
(herelnatier AGREEMENT) undar which Borrower may hrom lime lo time, one or mora times, oblain loan agvancas nol 10 excoed at any one tima an ag-

166488

gregate principat sumot . Thirty-five thousand & 00/100 poLLARs(s35,000.00. . .. ... .. . .
from Lender on a socurad line of credil basis; thal said Borrowst is indebtod to the Lender i the principaf sumof Thirty-five. thousand
D LAnS ($_29 000_-,0_9,,_._,“.-,. .--...) which indebtedness is evidenced by said AGREEMENT providing for monthly paymems and 1or an adjust-
abie rate of interesi and is due and payableon .. ___Dctober 15, 1993 . ____ with anoption by Ihe Lender tc extend said Agreement
and this Morngage.
(=]
% TO SECURE 1o Lende () tha repayment of the indebtedness awidenced by the Agreemen, with inlerest Ihareon, the payment of ali other sums,
T with intorgst thereon, advanieg)in accordance herawith to protect the secunty of this Morigage, and the perfarmance of the covenants and agraemants
:::‘2 of Borrower herein conlained; ard(b) the repayment ol any turture advances, with intergst thereon, made 1o Borrower by Lender pursuant 1o paragraph
24 hereo! (herein "Fulure Advenngn"), Borrower does hereby mortgage, grant and convey (o Lender the fallowing Jescribed propery located in the
23 Countyof Cook (N, , State of llinois:
|
Lot 10 in Block 2 in Kg'ily and O'Brien's South Evanstan Subdivision of the South 1/2
> of the North 1/2 of the No rth Zast 1/4 of Section 25, Township 41 North, Range 13,
S g East of the Third Principal ¥eridian, in Cook County, I1}1inois.
w e
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Permanent index Number: 10-25-205-003 4V 5
which has the addrpss of 413 Ashland pa Evanston
{alrael) (city)
R 1 inots 60202 [herain "Property Addraess'};

{s1ate and zip code) .

TOGETHER with ail the improvemenis now or heraalter érected on the propedy, and all easemen’s, rights, appurtanances, rents, 1oyallios, minesal,
ol and gas rights and profits, water, water righis, and water stock, and all tixturea now or herers i Miached 10 the property, all of which, including
replacements and additions thereto, shall be deemud to be and remain a part ol the property coverec by th!s Mortgage; and all of the foregoing, together
with said property (or the leasshold estaie il this Mortgage is 6n & leasshold} are herein relerred (o as the 'Praperty’”.

BORROWER covenants that Borrower is lawfully seised of the esiate hereby conveyed and has ihe right t¢ (nortgage, grant and convey the Fropes.
ty, that the Property s unencumbered, and that Barrower will warrant and defend generaliy the litle ta the Propon ¢ against all claims and demands, sub-
Ject 1o any declarations, easemants or restrictions lisied in a schedula of exceptions to coverags In any title insurancr polivy Insuring Lander's interest in
the Property. ; ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment and Principal and Interest. Borrower shali promptly pay when due ihe principal of and intarest on the ir,1abtz3ness evidenced by
the Agreement, and late charges aa provided in the Agreement, and the principal of and inteiest on any Future Advanges secured oy i is Mongage.

2. Payment of Taxes, Insurance and Cther Charges. Borrower shall pay all taxes, hazard insurance premiums, assessments. and other
charges, fines and imposilions attripulable 10 the Propeity which may attain & priorify over this Securily Instrumant, and loasehold payments o: ground
rants, it any, by Borrower making payment, when due, diractly to the payee thareal, Borrower shall promplly lurnish 10 Lender all notices of amounts due
under thia paragraph and Borrowar shall promptly furnish to Lender receipts evidencing such gayments. Borrowe! shall promptly discharges any ken
which has priority over this Securily Instrument; provided, that Borrowar shal! not be required 1o discharge any such lien 80 long as Borrowsr. (&} shall
agree In writing to the paymeni of the obligation secured by such llen in @ manner acceplabls to Lender; (b} shall in good falth contest such lian by, or de-
tend against encorcement of such lien in, legai preceedings which In the oplnion of Lender operale to prevent the enforcement of tha lien or forfaliture of
the Propearty or any part thereof; or (c) shaii secure irom the holder of sauch lien an agresment in a form satisiactory 1o Lander subordinating sugh tien to
this Securlty Instrument. .

li Lender determines that all or any par of the Property Is sublect to a lien which may attain a prierity aver this Security Instrument, Lender shall send
Borrower notice identitying such lien. Borrowar shall satisly such lien or take one or more of the actions set forth above within ten days of giving of notice,

3. Application ot Payments. Unless_appllcabla law providos otharwise, all paymonis recelved by Lender under the Agreement and paragraph t
hereol shall be applted by Landar first in paymen of interest payabla on the Agreament. then to tha unpaid balance of 1he Agreement.

4, Hazard insurance. Borrowsr shall Keep the improvements now existing or heveafter erscied on the Properly insured against loss by lire.
hazards included within the term "extended coverage’’, and auch other hazards as Lendsr may require and in such amounts and lor such pariods as
Lender may require; provided, that Lender shali nol requira that the amount of such coverage exceed \hat amouni of coverage required 10 pay the sums
sgcured by this Mortgage., .
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iarast rate overy montly, Tmmmmmwmmamm agree as foliows:

(A INTmALRATE :
 The3 Annust Percentage Rlats of interest under this AGREEMENT shal be,lQ_5_Q._% and a dally pariodic f.w.nzsa_%

‘(B) CHANGE DATES
Commencitg o the date-of this AGREEMENT, the intarest rate may be adjusted by T.E.C.U. on the first day of sach month. These deies shall be

known as '‘Changs Dates"’.

~ 4Gy INDREX e o
B chmlnnnlmeraumnlhdibobauduponmnoulntho“lnd.x"mlmwhmmmedetummmtm
Vioney Fiate Section of the Midwael Edition:ta:The Well Street Journal on the last business day of the month immediaisty preceding the beginning of each
biting period: if the Wail Sireel-Joumnal siopa reporting the prime Rale, or if the Prime Rala is not availabis on the said last busineas day, then T.E.C.U.

 will ahoose s comperable inden as & substitiste for the prime Rate and will notify the Borrower 0f such change.
This AGREEMENT has an “Initlal Index” figure of 10.00 _ aq.
(P} CALCULATION OF CHANGES
.- ' Prlor to each Change Date, T. EiC U. shali determing any changa in the interest rate, and shaii calculate the new inlerest rate by adding ona-halt {V4)
of ona percent (1% to the Curmnl (ndex. T.E.C.U. wilt round the result of this addition to the nearest one-gigth of one percentage point (0.125%%}. This
‘rounded amount will be vy new inlemt r_me untit the next Change Date. it the new interast rate incr or dect my monthly paymant may also

increase or decrense

) EFFECTIVE D2 ME SHANGES
My new Interest rate wh! B.cr ma-wffectivé on ‘each Change Date and | wm pay the amouitt of my new montivly payment beginning on the Change

Oﬂomﬂl the amount of my Wrndyméni chsnges again.
.. . omcLosures |
T.E.C.U. will send statements al iaaa’ qv nanaﬂy reﬂocﬂng changes in tha Irerest rate 4nd payments during the quarterly period. The disclosure shaill
reflect the change of the interest rate, if any #~J the amount of the new paymant and ather transactions in the account during the period. Such statement
shall be presurhed correct unipss Borrgwet hotili~2 T.E.C.U. in writing of any ermor within sixty (50) deys after the ciosing date of the diling period.

4, FUTURE ADVANCES. UMON REQUESS T OF BORROWER; LENDER AT LENDER'S OPTION PRIOR TO RELEAGE OF THIS MORTGAGE,
" MAY AKE FUTURE ADVANCES TO SORRDWER 8! YUTURE ADVANCES; WITH INTEREST THERBON, SHALL IEMIVTHIOM
WWW'VWMBTA1M1MTMAWBWW Y I T ATt

per B, mlomw. Tmp uomoa ' as mvsn TO BEZAIRE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
. SHALL SEGURE NOT ONLY THE, EXISTING INDEBTEDNE 38 JMDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, vmeman
.. SUGH ADVANGES ARE OBLIGATORY OR TO BE MADE AT TV SPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
2.130) YEARS FROM THE DATE-OF SAID AGREEMENT YO THE 8. *masursuénwwnenovmceswmmneonmsmreos
. THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 3E NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF BUCH MOR-
ax Iqac; mpn_.]'uoq@g THERE MAY BE NO mqsarenusssours,.\umw AT THE nus ANY ADVANCE I8 MADE.

26. Waiver of Homestead. Borrower hereby waives all right of homeste .d ezamption in the Progyisr—g 1 ‘ ~ ' - - $14 .95
- - IN VITHESS WHEREOF, Rorrower has executed this Morigage. - . TE#1111  TRAN 9273 !0!12/8! H. 08:00
w - e Mortgage L mEE d A N—SB-asIa1E

oo _ o " " COOK COUNTY RECORDER

-

g o ) e ﬁ#
£ (
f% Stats of Minois, Cock County 88: _ - . QO ) :
“~ ‘ l. __MM;_—_____» , & Notary Pubiic in and for said caumy and State, do hareby Zetay that

o John Arndt and Anamarfe Arndt, his wife, in Joint Tenancy Z
pomonnnyknommmemmm”mwsoni_mwhmnam.s_ane___ subscribed to the foregoing insh L:ir n, appesred before
ma this day in person, and acknowlqdoncl ma:_th.e.v___.signedmddonvoroa the sald insttumant as _theiy  free and volunary act, for the

usss and purposes therein set forth!
Given under my hand and oMficial seal. this ___Iﬂth_______ day of

commjission axpirn

~ PP PPy

(Space.Boigw This Line Reserved For Lender and Rscorder) - e
“OFFICIAL SEAL"
EDWARD W. SWANSON
Notary Public, ‘State of Winojs
My Commission Expires 3/29/92 :
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14. Uniform Security Instruman); Governing Law; SBeverabifity. This Lr+n oigm'y 8 rurnogt corﬁlnesjun!loi'ﬁ covenants lor nationa) use

and non uniorm covananti with linited viclations by Junsdiclion fy consliite & uniferm aecunty Instrument covering resl property. This Security lnstru-
ment shall ba govarned by lederal law and the law of thu esdizhon n which the Property is located. In the avent thal any provis:on Or clause of this
Security instrumant or the Agreemen conllicts with applicablo faw, such cantlict shall nol aliect ather provisiona of this Secunty instrument of the Agree-
ment which can be given effect without the confiicling provision, and lo this and tha provisions of this Security Instrument and the Agreement are

declared o be apverable.

18. Porrower's Copy. Borrowor shall be turished a conformed copy at the Agreement and c! this Morigage at the time of execution or after
recordalion hereol.

i8. Traneler o} ine Proparty or a Bansficial interast ta Borrower.  if ali or any part of the Property or an interest thereln is old or transterred by
Borrower (or If a banelicial interest in Borrowar is okt or transieried and Borrowe? is not a najural person or parsons Hul ia & corporation, partnership, trust
‘'or other legat antity) without Lender’s pricr written consent. excluding {a) the croation of a lien ar encumbrance subordinate to this Security Instrument
which does not reiste to a transfer of righls of occupancy in the property, (b) the crealion of & purchase money sacurity interest lor household appllances,
{0) a transfer by devise, descent or by aperation of taw upon the death of 2 joint tenant of (d) Ihe grant of any leasahoid interest of three yoars or Jsss not
contalming an option to purchase, Lender may. bt Lender's option, declare all the sums secured by this Security tnstrument to be immediately due and
payabla.

If Londer exercisea such gption {0 accelerate, Lender shall mall Boriowet notice of acceleration in accordance with paragraph 13 hereof. Such
" notice shall provide 8 period of not less than 30 days frum the dale 1he notica 1s mailed within which Borrower may pay the suma declared due. 1l Bor-
rowser aiis to pay #Lch aums prios 10 the expuation of such penod, Liuder may. wihout furthor notice or demand on Borrower, Invoke any remedies per-
mitted by parag aph ?7 hereol. Lender inay consent to a sate ol transfer if (1) Barrower causes 10 be submitted {o Landar informaiion required by Lander
{e evalualion the trarsicree as i a new loan ware haing mads 10 e ransieres’ (2) Lunder reasonabie determines 1hal Lendar's security will not be im-
paired and that the ria¥ ol 7 breach al any covonant or agresnk «i this Secunly nstrumant is acceptabla; (3) interesl i payable on 1he Bums securad by
this Security instrument s/« rile accepisble 19 Lander, (4) changes it the tarms ol the Agreement and this Securily Instrument required by Lender are
made, including, lor examp!s, Teiodic adjustraant in the inlorest rate, i «itlaten! finaé paymant date lor the loan, and addition of unpakd interest io prin-
cipal, and (5} the ransiaroe Bipns £ assumMption agraement thal is accepiabl 1o Lender and that oblgstes the tranaleree 10 keep afi the promises and
agreamaents made in the Agresmant n in this Securily instrument. as modified il raquired by Lender. To the extent parmitted by applicable iaw, Lender
slso mey change a reagonable (ee as ¢ c2adition 10 Lender’s consent (o any safe or transfer.

tis .

Botrower wili continue to be obligated /indi the Agreement and this Sacurity nstrument unless Lender releases Borrower in writing.

17. Acteleration; Remedies. Except aa provided In paragraph 18 heraol, upon Borrower's breasch of any covenant or agresment of Bor-
rower in this Mortgags, including the cavendn e to »y when dus any sums secured by this Morigege, Lendsr prior 10 soveleration shail mail
nofice ta Borrowar s proved in paragraph 13 hus=of.csecitying: {1) the breach; (2) the action required to cure such breaoh; (3) a date, not less
than 30 days from the date the nolice is malled 1o Barr.vier, by which such breach must be cured; and (4) that faliure to cure such breach on or
belore the det~ _.euitled in the natice may result in ac:eie/8"on of 1he surma secured by this Mortgage, foreclosure by judicial procesding and
sale of ine Properly. The notlce shall further Inlorm Borrr. o of the right to relnstate after acceieration and right Yo assert In the foreciosure
procosding the non-exisience of a deiault or any other defsnge =!.Borrower ta acceleration and foreciosurs. it the bresch |Is not cured on or
belore \ha date spesified in the notice, Lender st Lender’s opliin mey declare ! of the sums secured by this Mortgage to be immediately due
and payable without turther demand snd miy torsclose this Monysge Yy judicial procesding. Lander shall be antitied to collect in such pro-
ceeding ail expanses of foraclosure, including, bul not limited 1o, ycusinable aticrney’s fees, and Couts ot documaniary svidence, abstracts

Ry #'7 and title report, Co~ !
I SO B SRR A Y S : . .
' = ; i i»,1 A‘;gas'tejvg'l R ‘hl i';i_'hg.lndllqgfo‘.;. Notwithstanding | ender's accaelaraton gl sha sums secured by this Mortigage, Borrower shall have the right
1o have unyfqmi;quy)ga bagun" by LéhdaT'lo antorce this Mortguge daconunung at 4ry nine prior 1o entry of a judgment enforcing this Morigage if: (a)
Borrowar pays Lander alt sumi. which would be then due undor this Mongage, the Agraeinent, Agreement Securing Fulure Advances, if any, had no
acceteration occurred; (b) Borrower cures all breaches ol any olhar covanants or agreeme s ol Farrower contained in Ihis Mortgage; (¢} Borrower pnys‘_
all reasonable expenses incurred by Lander in enforcing the sovenants and agreements o Posrewer contained in this Menpage and in enfarcing- «
Lender's remedies as provided in paragraph 17 hergol, including. but not limited to reasonablu avoriey's leas; and {d) Borrower takas such aclion as -
Lender may reasonabla roguire 1o assure that the lien of this Liortgagae. Lender's interest in the “rovafty and Borrower's obligation 10 pay the sums ~
sacured by this Mortgage shafl cantinued unimpaired. Upon such paymant and cure by Borrowar, this Moargage and the obligations secured hereby shall -
remaln in ull force and etiect as if no acceleration had occurred Y
P ™~

(¥

19. Assessment of Rents; Appoaintment of Recelvar; Lander in Possession. As additional security he eunc sr, Borrower hereby assigns to ’
Landar the rents ol the property, provided thal Borfower shall, L1t 16 accolgrabion under paragraph 17 heeeot or cbardrument of the property, have the ‘P’;

right to coflect and retain such rents as they become due and payatie u

LS FGOF

=
-
o——

Upon acceleration under paragraph 17 hereot or abandenmarit of the Propsrty, and at any time prior to the expirarica o any penod of redemption
following judicial sale, Lendar, in pargon, by agent or by judicallly appainted receiver, shail be onlitied 10 enter upon, 1ake pug .38 won ol &and manage the
Property and to collect the rents of the Praparty including those past due. All rents collecied by Lender or the receiver shall be applied first to payment of
the cosis of management of the Property and collection of rents, including. but not kimhed to receiver’s fees, premiums on receiver's bonds and
reasonable attorney’s fees, and then 10 the aums secured by this Morigage. Lander and the receiver ahall be linble 10 account oniy lar those rents ated
Jy recelved.

20, Loan Charges. {f the loan secured by the Secunty Instrument 18 subjuct (o a iaw which sets maximum toan charges, and that taw  nally :»-
te terpreted s0 thal the interast or other loan charges collectad of to be collected on conneciion with the fien excapd permitted fimity, then: (1} any such foan
i charge shall be reduced by the amount necossary to reduce the charge 1o the permilted limiled; and (2) any sumas already collected from Bormower which
tr oxcaeded parmitied Himits wilt be rstunded 1o Borrower. Lendor may choose (0 rmako this refund by reducing the principal owed under the Agresment or
by making a direct paymont (o Borrower. i a rotund reduces principat, the reduction will bo trontad a8 a panial propayment undsr the Agresmant.

Bi 21. Releass. Upon payment of all sums secured by this Morigage, Lender shait release this Mongago without charge to Borrower. Borrowaor
shall pay a)l costs of racardation if any.

ha 22. Legisistlon. 11, after the date hereol, enactmanet or expiration of apphcable laws have ihe eflect gither of rendering the provision of th Agree-
ment, or the Security inslzument unenforceable according 1o their terma or all or any part of the sums secured hereby uncoliectable, as otharwise provid-
od In the Security Instrument, ar ot diminishing the value of Landar’s security, than Londer, al Lendar's option, may declare all sums secured by the

ha:
Security Instrument 1o be immediately due and paymasnt

Let
[.[: 4 £ a

-,
2
-
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The insurance crrier pwu N@ E FJGI,AL mﬁ ‘ Fande rovided, thet such approval shall not be

unreasonabte withheld. A} premjums on insuranca policies shal be paid by borrowar pmwm,_when due, direcily to the ingurance carries.

All insurance policies and renawals thereof shall be in form atcepiahie lo Lendsr and shall include’ fs&anﬂard mortgage clause in 1avor of and in
form acceplabie (o Leader, Lender shall have the rght 1o hold the policies and renawals thereof, and Borrowsr shall prompily tumish to Lender at
ranewal notices and alt receipts of paid premiums. In the event of loss, Borrower shall give prompt notice 1o the insursnce oarrier and Lender. Lendar
may make proaf of loss i not made promptly by Bormower.

Untess Lendar and Borrower otharwise agree in writing. insurance procesds shall be applied to restoration or repair of the Property damaged. pro-
vided such resforation or repair is aconomically teasible and the security of this Morigage is not (thereby impaired. If such resiormion or 1epair (s not
economically feasible or If the security of this Morigage should be impalred, the insurance proceeds shall ba applied to the sums secured by this Mor-
tgage, with the excess, if any, paid {o Borrower, i the Property is abandoned by Borrowes, or if Borrower {ails to reapand io Lander within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim far insyrence benefits, Lander is authorized to collgct
and apply the insurance proceeds at Lander's aption either 1o restoration o1 repair of the Propery or to the suma secured by this Mortgage.

Uniess Lander and Bosrower otherwise agrea in writing, any such application ¢f proceeds {o principal shall not extend or postpons the due date of
the monthly instaliments referred to paragraph 1 hereof or change the amount of such instalimenis. It under paragraph 17 hareol the Propeny is acquired
by Lender, aft right, title gnd interest ol Botrower in and to any insurance policies and in and to ke proceeds thereot resulting trom damage ta the Proper-
ty prior to the aale or acquisition shall pass to Lender o the extent of the sums secured by this Monigage immediately prior to such saie ar acquigition.

S, Preservation and Maintenance of Property; Leassholids; Condominlums; Planned Unit Developments. Borrower shall keep the Proparty
in good repair and 7hall not commit waste of permi the provision of any lease if this Morigage is on a leasehoid. If this Monigage Is on a unit in a con-
dominum or a pi-i.ned unit development, Borrower shafi perform all of Borrower's obligations under the declaration of covenanis crealing or governing
the condominium or pionnad unit developmer’. and constitueni documents. H a condominium ar planned unit devalopment rider is axecuted by Borrowser
and recorded togather '«th this Mortgags, 1he covenants and agreeinents of such rider shall be incorporated into and shall amend and supplemenl the
covenanis and agreems.:ia ~.: this Mortgage as if the rider wers & pant heisot.

4. PBrotection of Lenaer O t'ecurity. If Barrower fails 1o perform the covenants and agreements contained in this Monigage. or it any action or
proceeding {5 commended which raasally atfecis Lander's imeres! in the Property, including, but not limiled 10, eminenl domain, insolvancy, code in-
form = camaent, or arrangements or r.oc sedings Involving a bankrupt or decedent, then Lender at Lender's option, upon notice lo Borrower, may make
such appearances, dishurse such B 2-and taks such action as is necessary 10 proteci Lender’s interest, including. bul not imited to, disburssmaint ot
raasonable atiorney’s fees and entry upon t*.« fropenty to make repairs. if Lender required mortgage insurance as a condition of making the lein secured
by this Mortgage, Botrower shall pay the pronsid o3 required to maintam such insurance in effact umli such time as the requirement for such msurance.r—
terminates in accordance with Borrower's and Lende. 3 wrilten agreemem or applicable law. r_:.r

Any amounts disbursed by Lender pursuant to (s peragraph 8, with interest thareon, shall becoma additional indebtednaess of Borrowar secured byf -
1hls Mortgage. LUnlass Borrower and Lender agres to o her terms of payment, such amounts shall be payable upon notice trom Lender to Borrower re.. 1
Quesllng payment thereof, and shall bear interest from the [,ate of disbursement at the rate payable from lima to time on outstanding principal under they

N Agreemam‘ uniass payment of Interest at such rate wouid bg ¢ ~=ary 1o applicable taw. in which avent such amounts shall bear interest at the highest ‘..
rate permissible under applicabie law. Nothing contained in this [ atagr-th 6 shall regilira Lender 10 incur any expanse of take any aclion hereunder. -;"3

-

7. (nepsction. lLender may make or cause to be made reasoable aniries upon and inspections of the Property, provided that Lender shait give
Borrower notice prior to any such inspection specifying reasonabls cause the afor relaled to Lender's inlerest in the Proparty.
clion with any condemnalion or ofher tak-

f

8. Condemnation. The proceeds of any award or clat for damages, o/ er: Or conseqs l, i cane
ing of the Propeny, of pan thareof, or for convayance in llew o condemnation, are he sty assigned and shall ba paid to Lender.

n the avant of a total taking of the proparty, the proceeds shall be applied to the sy m=secured by this Mongage, with the excess, if any. paid to Bor-

rower. tn tha avant ot a partial taking of the property, unless Borrower and Lender otaerwise 25798 in writing, there shail be applisd 1o the sums secured

by this Mortgage such proportion of the proceads as §s equal fo that preportion which the ar ount Uf the sums secured Dy this Mongage immadiately prior
'U ta tha date of taking baars to the fair market value ¢f the Propafty immediately prior fo the d7:e of taking, with the balance ot the proceeds paid 1o
Barrowar.

It the Propanty is abandaned by Borrowsr, or i, alier nolice by Lender to Bomrower that the congerr nr oHars 10 make an award or settle a claim tor
damages, Borrower faiis tc respond 1o Lender within 30 days after the date such notice (s mailad. Lender (s arorized to collact and apply the procesds,
at Lendar's opilon, #ither 1o restoration or rapalir of the Property o1 1ha surns sacurad by this Mortgaye.

Uniess Lander and Barrowses otherwise agree in writing, any such application of proceeds to principal shall i ot ex end or postpone the due date of
tha moathly instaliments refarred to in paragraph 1 hereof or change the amaunt of such instaliments.

9. Borrower Not Relessed. Exiension of the time {or payment or modification of amortization of the sums secu/e” p» this Morigape granted by
Lendar o any sucoesecr in interest of Borrower shall not cperate to releass, (n any matier, the labllity of the original Borrowe r and Borrower's successors

in interest. Lender shelt not be required to commence proceadings against such successor of refuse 10 extend time for pya nur. or otharwise modity
amoartization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

1. Forbearence by Lender Not a Walver. Any forbearance by Lender In axercising any right or remedy hereunder, or otherwise afforded by
appiicabi® law, shalt not b a walver of or preciude the axerciae o any such right or remedy. The procurement of insurancd or the pavment of 1axes or
ather liens or charges by Lender shal not be a walveraof Lendet’s rigiv to accelgrate the matiurity of the Indebtadness secured by this Mortpags.
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t1. Remaediss Cumulative. All remedius provided in this Mongage are distinct and cumulativa to any other right or remedy under this Marigage
or atiprdad by law or 8quity, and may be aexercised concurrently, independently or succassively. )

12. Sucoessors and Assigns Bound; Jalnt and Several Lisbility; Captions. The covenants and agresmons herein contained shall bind, and
the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrowser, subject to the provision of paragraph 1€ hereof, All
convenanty and agresments of Berrower shail be joint and several. The ¢aptions and headings ol the paragraphs of this Morigage are for convanience
only and are not to be used to interpret or define and provisions hereol.

1&.  Notice. Except for any nolice required under appplicable law to ba given in ancther manner, {a} any nolice to Borrower provided for in this
Security Instrument shali be given by defivering i or by malling it by first class mall addressed 10 Barrower et the Property Adddrass or at such other ad-
drass as Borrower may designate by nolice to Lender as provided here, and (b) any notice o Lender shall be glven by first ciass mail to Lnder’s address
stated hersin of 10 such oiher address as Lander may desigmaio by notice (o Borrawar as pravided hersin, Any notice p-ovidn'or Invthis Security instru-
mamllbudumdto hawbonngvmwabnmroﬂm when given in the matter designated herein.
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