Upon acceleration urN ‘FIE ICJ\A‘EI o@ er shaj! ba entitled to have a

receiver appointed by a court to enter upon, take possession of and manage thc Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be upplied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receivet’s
bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shail pay all costs of recordation, if any.

21. Watver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WIrNEss WHEREOF, Borrower has executed this Morigage. |

STATE OF ILLINOIS,

L .... m%&-%«?—rﬁ MQ& . ... .a Notary Public in and for said county and state, do hereby certify that
vereees e Misslonry, Ceusade Cheachy lnee, oo .

personally known to me to be the same personts) vhose.name(s) .. <,

appeared before me this day in person, and scknow!edged that . b, ke y
f£hedfres voluntary act, for the uses and purposes the cin set forth.

. County ss:

..... subscribed to the foregoing m.-.!rumcn:.
. signed and delivered the said instrument as

Given under my hand and official seal, this. . .a48th. [

My Commission expires:
Notlry Publlc

O ICIAL SEAL
MAUREEN HOLA

£ OF RLINOB
COMMISSION ZXP MOV 12,1990
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10. Borrower Not ILJNQrEeE ILCFIALWQQ -Re¥e i payment or modifica-

tion of umortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shalf not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisc afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Lisblilty; Co-signers. The covenants and agreemems herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants &nd agreements of Borrower shall be joint and
several. Any Borrawer who co-signs this Martgage, but does not execute the Note, (a} is co-signing this Mortgage ouly to
mortgzage, grant and convey that Borrewer's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally fable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to tha
Borrower’s interest In the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd muail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
at z;uvided hriein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dieined to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Ze':; Severabllity. The state and local luws applicable to this Mortgage shall be the laws of the
jurisdiction in whick/the/Property is located. The foregoing sentence shall not [imit the applicability of Federal law to
this Mortgage. In the eventhat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othes provisions of this Mortgage or the Note which can be given effect without the conflicting
provislon and to this end thc provisions of this Morigage and the Note are declared to be severable. As used herein,

“'costs”, "expenses and ‘‘aticcaeys’ fees” include all sums to the extent not prohibited by applicable law or limited
_hecein.
31N, Burnwer'l Copy. Borrgwer sn-il be furnished a conformed copy of the Note and of this Mortgage at the time of
execiition or after recordation hereof
) I$. Rehabilitation Loan A|mment Jorrower shall fulfill all of Borrower's abligations under any home rechabitita-
‘.%i‘pn, lmprovamént‘. repair. or other loan agree nent which Borrower enters into with Lender. Lender, at Lender's option,
Ay "Pqutie* Borrower- ¥ 'exscute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc meainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or {rans’ers alf or any part of the Property or an interest thercin,
excluding (a) the creation of a lien or encumbrance subondinzic to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c) the ;runt of any leasehold interest of three years or less not
contzining an option to purchase, Borrower shall cause to be stbriitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferce. Borrowrr will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the i-ansferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood or & breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lei:der riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such/ozilon to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notiez shal) provide a period of not less
than 30 days from the date the netice is mailed or defivered within which Borrower piav pay the sums declared due. 1f
Borrower fails to pay such sums prior to the expiration of such period. Lender may, vrithout further notice or demand
on Borrower, invoke any remedies permitied by paragraph 17 hereof.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borro ver'r breach of any cave-
nant or agreement of Borrower In this Mortgage, including the covenants 10 pay when due any stu-sa secured by this
Mortgage, Lender prior to acceleration shall glve aotice 1o Borrower as provided in paragraph 12 Jiercof specifying: (1}
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the daie tlie rotice Is malled
t~ Borvower, by which such breach must be cured; and {4} that fallure to cure such breach on ar before tn¢ diite specified
in the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure by judicial proveeding, and
sale of the Property. The notice shall further infurm Borrower of the right to reinstate after acceleration and the right 10
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
forecioaure. If the breach Is not cured on or before the date specified In the notice, Lender, af Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Morigage by judiclal proceeding. Lender shall be entitied to collect In such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracls and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: {a) Borrower pays Lender all sums
which would be then due under this Moriguge and the Note had no scceleration oceurred; (b) Borrower cures all
breaches of any other covenants ot agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable uttorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain
In ful} force and effect as if no acceleration had occurred.

19. Assignment of Renis; Appointment of Recelver. As additionsl security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

£2965t88
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