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MORTGAGE

SEPTEMBER 30 1988

CRTH “Securi ) is IVER OR .......y...,, SEE TEMBE R 30 1988 ,
THIS MO, JAGEI. c?f)% 'é'yégﬁﬁ%'b’ﬁi'1)2#é"°ﬂ°3es P 'S8osnowski his wife o

The mortgagaris .. S 0RSHE, Do NOWEK L and.4 gnes I.29snowskl his wite LU
("*Borrower''). This Security Instrument is given to

ASSOCIATION.QF CHICAGO . which is organized and existing re>
under the laws of...me.lTqi!ad:smlaa.otAmarlca , and whose address is \CJE
8456 . Wasat. Belmant Avaciw thﬁﬂgobwnﬁ{?bgg%l ("'Lender"). 2

garrower owes Lender the principzal sum of 4
Dollars (U.S. §......109, 200,00 . This debt is evidenced by Borrower’s note 29

dated the same date as this Security I=strument (“Nole"), which provides for monthly payments, with the full debt, if not (&
paid earlier, due and payable on NOVEMBER....... L2003 e This Security Instrument
secures to Lender: (a) the repayment (f ta=debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance 41 Corrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he-eby mortgage, grant and cogygyijo Lender the following described property
located in County, Illinois:
LOT B6 IN HAUSSEN'S SUBDIVISION OF LOT 2 OF HAUSSEM AND
SEEGERS ADDITION TO CHICAGG, A SUBLLYLSIONM OF LOTS 4, 5 AlD
14 IN DAVLIN, KELLY AND CARROLL'S SUBDIVISIOM OF THE
NORTHWEST 1/4 OF SECTION 26, TOWNSHIP &) NURTH, RANGE 13, neprafyt $17.05
- TEPRT ) b L
?;QIS}Ng]F:'STHE THIRD PRINCIPAL MERIDIAN, IN-OCOCKR COUNMNTY, 1H4444  tRan 2693 10/12/86 1_{ 4709
' #1486 ¥ 1 #--BB—A4AYE2F

88469825

& 00/1

Permanent Tax Index No:l3-26-102-029-0000

which has the address of .......3138 = 40 N Davlin Ct
[Sirest)

Illinois ..60618 ("'Property Address"); .

a1 [

TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “'Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
umwmsa%‘m
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender orits ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totul taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If ine Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
inake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s uty orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lender ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of th= - _nthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borre- .. .vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalica pff the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat oz:erate to release the ligbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in tnterest or refuse 1o extend time for
payment or otherwise modify anio/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boricwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shalil not be a waiver of or preclude the excreise of any right or remedy.

11, Successors and Assigns Buury; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefizGie successors and assigns of Lender and Borrower, subject te the provisions
of paragraph 17. Borrower's covenants and dgreemnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceule the Note: (a7 is'ce-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tnedroms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢, sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with répard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Scturity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interss:y or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (8> eny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) an{’ siums already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choosewo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refung riguces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting l.ender’s Rights,  If enactment oi expirziion of appliceble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in lull of all sums secured by this Security Ins’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st ps specified in the second paragraph of
paragraph | 7.

14, Notices, Any notice o Borrower provided for in this Security Instrument =2 he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nretice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic (o Lender shall be given by
frst class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shalt be deemed (o have been given to Dorrower or Lender wien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal v pad the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Yisirumeni or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumera or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuricent and the
Note are declared to be severible.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
imterest in it is sokd or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However., this option shali not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFEICIAL COPY

(3 or 5 Year Treasury Index-— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this SEPTIMBER
is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instriunent™ ) of the same date given by the undersigned (the ** Borrower'') to secure Borrower's Ad-
justable Rate Note (the “*Note’ ) 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, lllinols 60641 (the ‘' Lender®) of the same date and covering the property
described in the Security Instrument and located at:

3138 -.40 N Davlin Gt .Chicago I1linode. GO06IB .. ... . .. .. .. . . . . . . .
(BPraperty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE. AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONF TIME.

ADDITIONAL COVENANTS. [n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and ".snder further covenant and agree as follows:

A. INTERESTT RATE AND MONTHLY PAYMENT CHANGES

The Note provides fZz2a initial interest rate of ... 2.873.. %. The Note provides for changes in the inlerest rate and
the monthly paymers, us follows:

4. INTEREST RATE AM O "TAONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay /aa change on the first day of L NOVEMBER ..., . , and on that
day every ....36....... th month thevesdter. Each date on which my interest rate could change is called a *Change
Date."

{B) The Index

Beginning with the first Change Daw, iwy interest rate will be based on an Index. The “Index’ iy the weekly
average vield on United States Treasury securivics adjusted to o constant maturity of
years, as made vadable by the Federal Reserve Buard, The most recent Index
figure available as of the date 45 days before each Change Date s called the "Current Index.”

If the Index is no longer avaidable, the Note Holaer will choose a new index which is based upon comparable
infermation. The Note Holder wiil give me notice of thisswaace.

{C) Caiculation of Changes

Befare each Change Date, the Noate Holder will calculate m/ new interest rate by adding
- percentage points (. .2,.500..... %) tetae Current Index. The Note Holder will theﬁ-‘
round the resuh of this addition to the nearest one-cighth of one percenrage point (0.125%). This rounded amount: '
will be my new interest rate untl the next Change Date. ot

The Note Holder will then determine the amount of the monthly paymenr that would he sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date ar’my new interest rate tn substantially
equal payments. The result of this cateulavon will be the new amount of my menthly payment,

{D) Limitations on Interest rate Changes

The rate of interest that I am required ta pay shall never be increased or decreased 4n a single change date by
more than .. TWO...... percentage points ( 2.000 ) from the interest that | have been paying sipce2he last change date.

The interest rate charged by the Lender can be increased by a maximum of ELVE/.. " perceniage points
( 5.000 ) prior to the maturity date. The interes raie charged by the Lender cannot fall a0 .. 4,825 per-
centuge points.

(E) Effective Date of Chenges

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date antil the amount of my monthly payment
changes aguin.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
givert me and also the title andd teiephone number of a persan who will answer any guestion 1 may have regarding the

natice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as (otlows:

Transfer of the Property or » Beneficial interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a benefivial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali
sums sccured by this Security Instrument.  However, this option skall not be exercised by Lender if caercise is
prohibited by federal law as of the date of this Security Instrement. Lender also shull not exercise this option it {a)
Borrower causes (o be submitted to Lender information required by Lender to evatuate the intended transferec as il a
new loan were being made 1o the transferee; and {b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security -

instrument is acceptable to Lender.

AR.TREAS. 8504 /3 Yoar AML
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this day of ... ... .. SEPTEMBER e, .19 88 |

and is incorporated into and shall be deemed to amend und supplement the Montgage, Deed of Trust or Security Deed (the

**Security Instrument’'} of the same dule given by the undcrsiﬁned (the ‘Borrower™’) to secure Borrower's Note to
FI'Y FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the *‘Lender™

[Propetly Addtoss!

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fotlows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall rol seck, agree (o or make 4 change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinupses, regulations and requirements of any governmental body applicable to the Property,

B. SUBORUINATE LIENS, Except us permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeirt ' be perfected against the Property without Lender's prior written permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss jn addition to the other hazards
for which insurance is required by Uniform Covenant §.

D. “BORROWER’S LIC AT TO REINSTATE” DELETED. Uaiform Covenant 18 is deleted.

E. ASSIGNMENT OF LIASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
und all security deposits made in conpecton with leases of the Propenty. Upon the assignment, Lender shall have the right o
modify, extend or terminate the exisuny icases and o execute new leases, in Lender's sole discretion. As used in this
puragraph E, the word “lease’” shall mean Vsublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borraws: unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender s agents 1o collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendes's szents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of uny covenant or agreement in the Security In:trument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender und Borrow(r, This assignment of rents constitutes an absolute assignment and
not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (i} all rents reCrived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sevvdity Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) cach tenunt of the Froze=y shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has'not apd will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take controi of or maintain whe/froperty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may d0 wa ut any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right oriemedy of Lender. This assignment of
rents of the Property shall terminate when tbe debt secured by the Security Instrument i puid in full.

(. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oro.greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rem=dies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-5° Fanily Rider.

BORROWER

%

i
[d<

&
b

(Seal)

BORROWER

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83
43608 (12/8),
SAF ﬁ(mom}n and Forme




