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MORTGAGE

THIS MORTGAGE (~Security Instrument™) is given on ... . September 29. .. .. ...l .
19.88 .. The rasortgagor is . James -A.. Hoffman,.a bachelor. ... ... ... .. il
(“Borrower™). This Sccurity Instrument is given to FIRST NATIONAL
BANK OF MOR7ON GROVE, A NATIONAL BANKING ASSOCIATION. which is organized and existing uader the
laws of the United States of America. and whose address is 6201 Dempstier Street. Morton Grove. lllinois 60053.
Rorrower owes Lendet the principal <um of . One Hundred Fifieen. Thousand Five Hundred. . . ... ..

.And -No/31Q0r s . (L Dollars (U.S. § ..115,500.00 ....) This debt is evidenced by Borrower’s note
dated the same date as this Lecunty lnslrsmcny "Nrilc";. v&ych provides for monthly pavments. with the full debu. if
not paid carlicr. duc and payzole on .0 ctoter 1, 1993 . This Security Instrumcent

sccures to Lender: (a) the repay;aent of the debt evidenced by the Note. with interest. and all rcencwals. extensions and
modifications: (b) the paymex? of all other sums. with interest. advanced under paragraph 7 1o protect the security of
this Security Instrument: and (¢) «he performance of Barrower's covenants and agrecmicnts under this Security
Instrument and the Note. For this putprsc. Borrower docs hereby morigage. grant and coavey to Lender the following
described property located in .Viliage-af Marton Grove, ... .. ... ......... Cagk. . ... County. Ilincis:

LOT 1 AND THE NORTH 4 FcZ%) OF LOT 2, BLOCK 2, DEMPSTER TERMINAL
GARDENS SECOND ADDITION. 2 SUBDIVISION OF THE WEST 10 ACRES OF

THE SOQUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP o)
14 NORTH, RANGE 13 EAST OF TH. TiIRD PRINCIPAL MERIDIAN, IN D
COOK COUNTY. ot
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which has the address of ... 8830 Mason. . .. ... ... ... ... ....... Mortan Grove............
Sweet o

Rhnois . .... 60053 ................... (~Property Address™):

ToGETHER WiTut all the improvements now or hercafter crected on the property. and all cascments. rights,
appurtenances. rents. royaltics. mincral. oil and gas rights and profits. water sights and stock and all fixtures now or
hercafter a part of tue property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof
the foregoing is referred to in this Sccurity as the ~“Property.”

BorrROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property is uncncumbered, except for cncumberances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and dcmands. subject to any
encumberances or record.

Tius SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeat covering rcal property.
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UNIFORM COVENAQ ME@A lld a@ @IR:Y
1. Payment of Principal In s Late Borrower shall promptly pay when due the principal of

and interes< on the debt evidenced by the Note and any late charges duce under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (“Funds™)
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b)
yearly leaschold payments or ground rents on the Property. if any: (c) yearly hazard insurance premiums: and (d)
yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimatce the Funds
due on the basis of current data and reasonablce estimates of future escrow items.

The Funds shall be held by the Lender. The Funds are pledged as additional security for the sums secured by this
Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall
be. at Borrower’s option, cither promptly repaid to Borrower or credited to Bornower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to
Lender any amount neccssary to make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the
time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender
under paragraphs * and 2 shall be applied: first, to late charges due under the Note; second, to amounts payable under
paragraph 2: thi/d, ‘o intcrest duc; and last, 10 principal due.

4. Charges; fiens. Borrower shall pay all taxes, assessments, charges. fincs and impositions attributable to
the Property which'm~y attain prionty over this Security Instrument, and leasehold paymenis or ground rents. if any.
Borrower shall pay tiwere obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower
shall pay them on time Zure ctly to the person owed payment. Borrower shall prompitly furnish to Lender all notices of
amourts to be paid undcr «2.:s paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing be pavments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payme!:t.of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defcnds ag=inst enforcement of the lien in, legal proceedings which in the Lender's opinion
opcrate to prevent the enforcement o th 2 Y.on or forfeiture of any part of the Property . or (¢) secures from the holder of
the licn an agreement satisfactory to Ler.der subordinating the licn to this Sccurity Instrument. if Leader determines
that any part of the Property is subject to a aer, which may attain priority over this Sccurity Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice. :

5. Hazard Insurance. Borrower shall k7.¢)) the improvements now existing or hereafter crected on the
Property insurcd against loss by fire, hazards includ<d within the term “extended coverage™ and any other hazards for
which Lender requires insurance. This insurance shal. be maintained in the amounts and for the periods that Lesuer
requires. The insurance carricr providing the insurance sha'l be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld.

All insurznce policies and renewals shall be acceptabl: to Lender and shall include a standard mortgage clause.
Lender shalil have the right 1o hold the policics and renewais. 7 Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the <7/¢7:« of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nr« -aade promptly by Borrower.

Unless Lender »nd Borrower otherwise agree in writing, insuran ce proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is cconemacally feasible and Lender’s security is not
lessencd. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whet’.er or not then due. with any excess
paid to Borrower. If Borrower abandons the Property. or does not answer witniz 20 days a notice from Lender that the
insurance carticr has offcred to scttie a claim, then Lender may collect the insGiraace proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Inctnoment, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of prccceds 1o principal shall not
extend or postpone the duc date of the monthly payments referred to in paraaraphs 1 and 2 >r change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender. Borrower's right to arly insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lendei to b oxtent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasholds. Borrowces shall not destroy. daniaze or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leaschold.
Borrowcr shall comply with the provisions of the lease, and if Borruwer acquires fee title to the Propeny, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupitcy. probate, for condemnation or to enforce
Jaws or regulations). then Lender may do and pay for whatevers is necessary toprotect the value of the Property and
Lender's nights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over
this Security Instrument. appearing in coust. paying reasonable attorneys’ fees and cntering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agre to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lendes to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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with any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Secunty
Instrument. whether or not then duc. with any excess paid to Borrower. In the event of a pantial taking of the Property,
unless Borrower and Lender otherwise agrece tn writing. the sums secured by this Sccurity Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccurcd
immediatcly before the taking. divided by (b) the fair market valuc of the Property immediately before the taking. Any
balance shall be paid to Borrower.

if the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized to collect and apply the proceeds. atits option. cither to restoration or repair of the
Property or to the sums sccured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not
extend or postponce the duce date of the monthly pavments referred to in paragraphs ! and 2 or change the amount of
such pavments.

10. Borrower Not Released: Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bostower or Borrower’s successors in
interest. Lender shall not be required to commence procecedings against any succesor in interest or refuse to extend
time for payvment or otherwisc modify amortization of the sums sccured by this Sccurity Instrument by reason of any
demand made Py tie original Borrower or Borrower’s successors in intctest. Any forbearance by Lender in exercising
any right or remed> shall not be a waiver of or preclude the exercise of any right or remedy.

11. Succesor-and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agrcements of
this Scecurity Instrumear shall bind and benefit the successors and assigns of Lender and Bosrower. subject to the
provisions of paragrara /7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Liis’iument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to
mortgage. grant and convey (hat Borrower’s interest in the Property under the terms of this Security Instrument: (b)is
not personally obligated to pay tic sums secured by this Security Instrumeant: and (c) agrees that Lender and any other
Borrower may agree to extena. ricdify. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conscnt.

12. Loan Charges. [fthe loan .ecured by this Sccunity Instrumeat is subject to a law which scts maximum loan
charges. and that law is finally interproted so that the interest or other loan charges collected or to be cotlected in
conncection with the loan exceed the permidced limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pormitted imit: and (b) any sums alrcady collected from Borrower which
exoecded permitted limits will be refundeda 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Notc or by making a 2022 payment to Borrower. If a refund reduces principal. the reduction
will be treated as a partial prepayvment without a7y /prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. © i1 cnactment or expiration of applicabic laws has the effect of
rendering any provision of the Note or this Sccurity Insirument uncnforceable according to its terms. Lender. at its
option. may requirc immediate pavment in full of all siums secured by this Securnity Instrument and may invoke any
remedics permiticd by paragraph 1. If Lender excrcises tn option. Lender shall take the steps specified in the second
paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in thir S=curity Instrument shall be given by delivening it or
by mailing it by first class mail unless applicable law requires use ¢t ather method. The notice shall be directed to the
Property Address or any other address Borrower designates by nodre "o Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address "oender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have beediviven to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be gov2mned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of (fav se of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of Jnis Securnity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisiciis f this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of tixe Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt ¢/ »he Property or any
interest in it is sold or transfeered (or if a beneficial interest in Borrower is sold or transferred un’ Borrower is not a
natural person) without Lenders’s prior written consent. Leader may. atits option. requise immed:at-. payment in full of
all sums secured by this Security Instrument. However. this option shall not be exercised by Lcad:r if exercise is
prohibited by federal law as of the date of this Sccunty Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice <hall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Sccurity Insirument. If Borrower fails to pay these sums prior to the expiration of this peniod. Lender
may invokc any remedics permitted by this Security lastrument without further notice or demand on Borrower.

18. Borrower's Rixht to Reinstate. If Borrower mects certain conditions. Borrower shall have the right to
have enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) S days (or such other
perniod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument: or (b) entry of a judgment enforcing this Secunt, instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the Notc had
no acceleration occurred; (b) curcs any default of any other covenants or agreements: {c) pays all expenscs incurred in
enforcing this Security Instrument. including. but not hmited to. reasonable attorneys” fees: and (d) takes such action
as Lender may reasonably require to assure that the licn of this Security Instrument. Leader’s rights in the Property and
Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had oocurred. However. this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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19. Acceleration; Remedies. nder shall give notice to Borrower pnor to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acticn required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 10 recinstate after acceleration and the right to assert in the foreclosuse
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not curcd on or before the date specified in the notice. Lender at sts option may require immediate pavment in
full of all sums secured by the Security Instrument withcut further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in
this paragraph 19. including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property znd to collect
the rents of the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including, but not limited to, receiver’s
fces. premiums on receiver’s bonds and rcasonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

21. Release. Upon payment of all sums secured by thus Security Instrument, Lendcr shall release this Security
Instrument. Borrower shall pay any recordation costs and relecase charsges.

22. Waiir of Homestead. Borrower waives all right of homestcad exemption in the Property.

23. Riders t7 this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together
with this Security (nzaument. the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplem«r. *he covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this
Security Instrument. 1 Ch.ck applicable box{es)}

[T] Adjustable Rate Fider [J Condominium Rider {3 24 Family Rider

] Graduated Payme:at §ider [ Planncd Unit Development Rider

[ Other(s) [specify)

By SIGNING BErLow, Borrover accepts and agrees to the terms and convenants contained in this Security
Instrument and in any rider(s) execcics by Borrower and recorded with it.

The Instaliment Note mentioned in the (vithin Mortgage
has been identified herewith under

) 1127 ~
NAL BANK OF MORTON CeOVE

Cook

STATE OF JLLINOIS, . ... ii ittt et seteaescaaneanananan County &5:

. a Notary Public i. and for said county and state,

signed and delivered the said instrument as
set forth.
Given under my hand and official seal, this

My Commission expires:

MAUREEN WAGNZR-PETZKE

Notary Public Cook County, lmr;osrls

My Commission Expires March 13, )
Mo Rt ths i
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