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This instrument was prepared by:
RICHARD J. JAHNS

. . ..RICHARD J. JAHNS ___
g 88469116 5,45y Aillerron ave
- (Address)
CHICAGO. ILL 60639
R MORTGAGE
\>§ MORTGAGE is made this. . ........ 2214 dayot........“.l.’ﬁ.u.‘-?? ............. ,
~ 19. .89 between the Montgagor, . MICHAEL J. CUSACK _AND JOYCE M. GCUSACK.  HUSBAND. AND WIFE
,.\ ........................................ (herein “Borrower™ ). and the Mortgagee. . . .. .. .........oo.
~ . CRAGIS FEDERAL SAVINGS AND LOAN ASSOCIATION .. . ... .. .. ... a corporation organized and
existing under the laws of . . THE UNITED STATES OF AMERICA whosc addressis. .........c.cccuuu..
. 5200 West Fullerton — Chicaqo, Illinois 60639 . ... . ... ... ... (berein “Lender™).
Wauzreas, Faorrower is indebted to Lender in the principal sum of s—srre—rs=—s . ONE HUNDRED_ FORTY
. THOUSAND _AND NO/ 100 cmmeereeeereeren Dollars. which indebiedness is cvidenced by Borrower's
note dated. .. AUCUST 295, 1988 (hercin “Notc™). providing for monthly installments of principal_and
interest, with the balance of the indebtedness. if not sooncr paid. duc and payabie cn. .. SEPTENBER 01, 2018

To SECURE to Lerder (2 the repavment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wi*a intcrest thereon, advanced in accordance herewith 1o protect the sccurity of this
Mortigage, and the performance ¢/f.nc covenants and agrecments of Borroacr hercin contained, and (b) the repayment
of any future advances, with intcrest Ziisrcon, made to Borrowcer by Lender pursuant to paragraph 21 bercof (berein
“Future Advances”), Borrower doa l‘.‘ngy mortgage. grant and convey to Lender ihe following described propenty
located in the County of . ..........~. 5 00K . State of Higois s:

.

- X

1)

\ el -e T2 0r o l0% 1Y 2T
s D =-—S8—a&>F11
S ST N7 RELSLER

THE SOUTHWESTERLY 79.0 FEET OF THE NORTHEASTERLY 163.0 FE
OF LOTS 21 AND 22 (EXCEPT TKE SOUTHEASTERLY 20.0 FEET OF T
THE NORTHEASTERLY 147.0 FEET 97 SAID LOT 21) TOGETHER WITH
THE SOUTHWESTERLY 16.0 FEET OF 7HE NORTHEASTERLY 163.0 FEET
OF LOT 20 IN BLOCK 5 IN THE TOWl SF NORWOOD PARK, IN
SECTION 6, TOWNSHIP 40 NORTH, RANGE )3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.
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Defermant of the date of the first installment
due under tbis obligation 1s hereby changed to

Mop. I, 1582
Cregin Federal Savings & Loan Association

by 61, ua.:‘}g\.) v 6@;\:’/

which has the address of . ... 6029 N._ NIAGARA .. ... ... ... .. veeene CHICORG. ... ... ...... ,
(Street) (City}
APRRIRIELIES, o e Tropeny Adare: - $16.00 MAIL

ToGETHER with all the improvements now or hercafter srected on the property. and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which. including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing. together with said
property (or the Icaschold cstate if this Mortgage is 02 a Icaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the cstaic hereby conveyed and has the night to morigage,
grant and convey the Property, that the Properiy is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 10 any declarations, casemcents or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Froperty.
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Lender's writien agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manper provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other ierms of payment. such
amounts shall be payable upon notice “rom Lender to Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payvable from time to time on outstanding principal under the Note unless payment of
interest at such ratc would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicablc law. Nothing contained in this paragraph 7 shall require Lende- to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Coundemmation. The proceed: of any award or claim for damages. direct of ¢ q ial. in ¢ ction with any
condemnation or other 1aking of the Property. or part thereof. or for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. tnless Borrower and Lender
otherwise agree in wriling. there shall be applied 10 the wums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums waured b this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of raking. with the batance of the proceeds
paid to Borrower.

If the Proyeni; is abandoned by Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to make
an award or settle - ciaim for damages. Borrower fails 10 respond to Lender within 30 days after the daze such notice s
mailed. Lender is awaorized 10 coliect and apply the proceeds. at Lender’s option. cither to restoration oc repair of the
Property or to the suinc scured by this Mortgage

Unless Lender an? Bo.rower otherwise agree in writing. any such application of praceeds 10 principal shall not extend
oc postpone the duc date o the monthly installmenis referred 1o in paragraphe | and 2 hereof or change the amount of
such intallments.

10. Botrower Not Releaser’. Exicnsion of the time for pavmer: or madification of amocntization of the sums secured
by this Mortgage granted by Léader 2o any wuccessar in interest of Borrower shall not operate to release. in any manner.
the liability of the original Boficmer and Borrower's sixccessors in interest. Lender shall not be required to commence
procecdings against such successor of refuse 10 extend ime for payment or otheraise mcdify amostization of the sums
secured by this Mortgage by reason ol -un. demand made by the original Borrower and Borrower's successors in interest.

11. Focbesrance by Lender Not 3 Walsroo Am forbearance by Fender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he a waner of or precinde the exercise of any such right or remedy.
The procurement of insurance of the payment of *aves of other liens or charges by Lender shall not be a waiver of Lead s
right to accelerate the maturity of the indebiedniiss ictured By this Mongage.

12. Remedies Cumulative. All remedies prinided 1n th:s Mortgage are distinct and Sumulative to any other right o
remedy under this Mortgage or afforded by law or cq9rs. and mav he ereraised concurrently. independently or successively.

13. Seccemsors and Assigns Bound: Joint and ‘Srveral Liabiliny: Capiioos. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure tel tiie respective successers and assigns of Lender and Borrower.
subject 10 the provisions of paragraph 17 hercof. ANl colenarts and agreements of Borrowe: shall be joint and several.
The captions and headings of the paragraphs of this Mowpig: are for coavenicnce only and arc not to de used to
interpret or definc the provisions hercof.

14. Notice. Except for any notice required under applicat’ic 7aw 1o be given in another manner. (3) any notice to
Borrower provided for in thic Morigage shall be given by mailing 3253 notice by certified mail addressed to Borrower at
the Property Address or at such other address as Bornomer may desgrite tw notice to Lender as provided hercin. and
() any notice 10 Lender shall be given by certificd mail. retum recaip. riquested. 1o 1 ender’s address stated herein or to
such other address as Lender may designate by notice 1o Barrower as_rovided herein.  Any nolice provided for in this
Mortgags shall be deemed to have been given 1o Borrower or Lender when giien\in the manner designated herein.

1S. Uniform Mortgage: Governiog Law: Severabilits. This form of mor gage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jursdiction 10 constiarr’l_» uniform security instrument covering
real property. This Morigage shall be governed by the jaw of the runiedicton 1t which the Property ic Jocated. In the
event that any provision or clause of this Morngage or the Note conflicts with appiica’ac Jaw. such conflict shall not affect
other provisions of thic Morigage or the Note which can be given effect without the ~oflicting provision. and to this
end the provitioas of the Mortgage and the Nate are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note am! of this Mortgage at the time
of execution or after recordation hereof.

17. T er of the Property: Asumption. If ali or any part of the Propenty or an interest (nere n is sold or transferred
by Bocrower Rithout Lender’s pror wrnitten conwen:. cicluding 1a. the creation of a fien or enceratsance subordinate 10
this Morigage. (b} the creation of a purchase maney wiuny nterest for bouschold appliances. (1 - tcansfer by devise.

o B _ } D

descent or by operation of law upon the death of a yunt tenant hoddvpe Y SSENS A Aty -

nes R G-arepts pwrebase [ cnder may. at Lender's option. declare all the sums sexured by (s Mortgage to be
imemediately due and payable. Lendcr shall have waned wich ophon to accelerate if. prior 10 the wle v iransfer. Lender
and the person 10 whom the Property it to be 10id or transferred reach agreement :n wnuing that the credit.cf such pernson
is satisfactory to Lendes and that the intescst payable on the sume sccured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided 1a this paragraph 17. and if Borrower’s successorf in
interest has execuled a wnitten assumption agreement accepied in writing by Lender. Lendes shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender excrcises such ophion to accelerate. Lender shaii mas! Borrower notice of acceleration in atcordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums deciared dve. §f Borrower fasls 10 pay such sums pror 2o the expiration of such period.
Lender may. without further notice or demand on Borrower. inaohe any remedies perm:tied by paragraph 18 berecf.

Nox- ?.\HFOR\! COVENANTS. FfOWE?T AN her conénant an cC as

18. Acceleration; Remedics. Except as provided in paragraph 17 bereof. upon Borrcwer’s breach of any covemast o
agreement of Borrower in this Mortgage. including the corenants 10 pay when due any sume secured by this Mortgage, Lender
prioc to acceleration shall suall notice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) s date, nof less than 30 days from the date the notice is mailed to Borrower. by which sach
breach must be cured: and (4) that fallure to cure such breach on or before the dale specified in the motice may resalt in
scceleration of the sums secured by this Moctgage. foreciosure by judicial proceeding and sale of the Property. The motice
shal) further inform Borroner of the right to reinstste after acceleration and the right to assert in the foreclosure proceeding
the mon-existence of a defanlt or sny other defense of Borrower 1o acceleration and foreclosure. I the breach is mot cured on
or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by this Mortgage to be
immediately dwe and payable without further demand and may foreclose this Morigsge by judicial proceeding. Lender shall
be entified to collect in swch proceeding all expenses of foreclosure, incloding, but aot limited to, reasonable attormey’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reimstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage.
Borrower shali have the right 1o have any proceedings begun by Lender to enforce this Morigage discontinued at any time

borrower cegses to (T} th r 1 .
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1OAN § 06-44373-62

ASSUMPTION RIDER TO MORTGAGE

DATED THE <STHpay op AUGUST , 19 88 BETWEEN

LENDER, CRAGIN FEDERAL SAVINGS8 AND LOAN ASSOCIATION

AND BORROWER,
MICHAEL J. CUSACK AND JOYCE M. CUSACK, HUSBAND AND WIFE

Mutwithstanding anything to the contrary contained in
the mcrtuage to which this Rider is attached, Lender and
Borrower agcee that the loan secured by the mortgage shall
be assumablz by a Third Party, hereinafter referred to as
the Transfer<e, only upon the express conditions as are
hereinafter sel. inrth.

1. Transfecee completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principai balance and Transferee qualifies for a
loan in that amount and o*herwise complies with Lender's
loan criteria.

2. The lender may in 1ts sole discretion assess to the
Transferee a fee in the amcurt of not more than 3% of the
outstanding principal balance ¢i the loan for and in
consideration of allowing Transicree to assume Borrower's
loan.

3. Notwithstanding the foreacing, the Transferee and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before isnder shall be
obligated to permit assumption of the akove described loan.

All of the other terms of the above de-=cribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executea-this Rider the

2514 day of __AUGUST s 19_438.

0.0 . L

BORROWER MIGHAEL J. CUSACK

ESL?UzUL;11{(1u4QPdg;

BORRO!ij Y JOYCE M. CUSACK

Deferment of the date of the first installzent
due under this obligation is Leroby changed to

Acocv. [ 195
-U}nain*?ederal Savings & Loan Association
by \Jepoant Z(‘Jéeof

,~ / - -
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this AULLUS .19
be deemed to amend and supplement the Mortgags, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment’’) of the same date given by the undersigned (the **Borrower*’) to secure Borrower®s Note to
....CRAGIN FEDERAL SAVINGS AND. (OAN ASSOCIATION

the **Lender’’) of the same date (the **Note'") and covering the property described in the Security Instrument and
: ol QSR A e, LRSI NP sy y

pon the change
reduce the interest

Modifications In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covinant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an --’aitial Interest Rate*’ of %% . The Notc interest rate may be increased or decreased on the
. ST day of the moniii ‘xginning on ...DECEMBER. 01 .. _, 19.. 21 and on that day of the month every

. . 24 months thereafter.
Changes in the interest rate‘are governed by changes in an interest rate index called the **index'’. The Index is the:

[Check one box 10 indicate Index.}
(1) C° “Contract Interest R>:c, Purchase of Previously Occupied Homes, National Average for all Major

oan Bank Board.
OF FUNDS, FEDERAL HOME LOAN BANK BOARD

exceed 14.000% ceiling rate.

[Check one box 1o indicate whether there is any maximir .uNit on changes in the interest rate on eoch Change Date, if no Sox is checked there will
be no maxi bimit on chang '

(1) 3 There is no maximum limit on changes'in the interest rate at any Change Date.

(2) XX The interest rate cannot be changed 5" more than 3 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s imonthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment... Docreases in the interest rate will result in lower payments.

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrutiicric is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charge collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any sich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suias already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chocce 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Sccwity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a nzact identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secuiny /instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Sxurity Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrume it, L ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on *h2 3:nount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these. as & cingition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

Deferment of the date of the first inata3t=ont M ;
? CUSACK

due pnder this obligation is heredy c:.. MICHAEL

oy [ 198 '
Cragin Federal Savings & Loan Associai..o Cenae e 2. Lt ern®Ze. .. {Seal)
Jo

vy _ eegare | Eout” vEE . Cusack -

Yy increase or decrease based u

however, the lendar will not
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The mortgage interest ma
of the stated index,

E.

— Bostower

® If more then one box s checked or f ro bax s checked. ond Lender snd Borrower 30 A0l OINCT™INe &LINC R WIInRg. :N/vuhdawuq_iﬂy
ADJUSTABLE RATE LOAN RIDER—63! --11MC UMFORM IKSTRUMENT 4954 SAF Systems snd Ferms
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