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State of Illinois

Mortgage

This Indenture, made this Sth day of OCTOBER .19 88 | between
BARRY DIXON AND JOYCE ANN DIXON, HIS WIFE .
. Morigagor, and

THE FIRST MORTGAGE CORPORATION

a corporation organized and exiing under the laws of ILLINOIS . Mortgagee.
MmmmMmhiMwamemuisnwbyaomainpranimrynotcbnrimam
date herewith, in the principal sum of EIGHTY THREE THOUSAND FORTY AND NO/100
Dollars (¢ 83,040.00 )
payable with interest 7 the rate of ~ TEN AND ONE HALF
per centum ( 16.5 %)psmmomhemidhhmemiplid.andmdcpuylbkxoutordaomthmnisoffnh
., or

FLOSSMOOR, (LLINOIS
laﬂahphshwxxmdﬁ*i\m-ﬂm&tﬁﬁﬁﬂdﬁdﬁtmﬂkhwmd

SEVEN HUNDRED FifiY NINE AND 60/100 !
Dollars (3 Z59.60 )

on the first day of DECEMBER ,19 88 ., and aEke sum on the first day of each and every moath thereafter until the note
'sﬁlypfd.mdnnhermlmwﬁuiﬁpluﬂiwu.ﬁmmwd.muuwmmu:may
of NOVEMBER .2 18,

Now.mu.'dm.fahm'mdhmdhﬂwmdmydmmhpdm
ddzmdmhadnm&smrumMdemmhmhmam
the following described Real Estate situate, lying. and being . 7’ county of COOK
and the Statz of [Einois, to wit:

LOT 24 IN BLOCK 1 IN MILLS & SONS SUBDIVISION NUMBER 4 OF PART
EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, #ANGE 13 EAST OF THE

MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX 1.D. #13-32-401-009

PROPERTY ADDRESS: 5936 W. CORTLAND STREET
CHICAGO, ILLINOIS 60639

06T691R9

rwmnmmmmnmmmwmmwmmmmm:

nndahpp-mmdﬁmmolauykiﬂfaﬂtmdmammw.m.am.mdalﬂmﬁumd

ather fixtures in, or that may be piaced in, anry building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four-tamily programs of the Nationsl Housing Act which require

3 One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i) in sccordance with the reguiations for those programs.
HUD-92118-M.1 (9-88 Edition)

Previcus sdition may bs used
unti supplies are exhausted Page 10! 4 g 24 CFR 203.1711
@Q-4am ano YV MORTGAGE FORMS » 1313293 4100 b
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of Joss if not made promptly by Mortgagor. and cach insurance-
company concernes s heteby authonzed and directed to make pay-
ment for such loss directly to the Mortgagee insicad of to the
Mortgagor and the Mortgagee yuntly. and the insurance proceods.
or any part thereof, may be apphed by the Mortgagee at its option
either 1o the reduction of the indebiedness hereby secured or o the
restoration or repasr of the property damaged In event of fore
closure of ths mortgage or other transfer of titk 1o the mortgaged
propzety in exbinguishmen: of 1he indedtadness secured herebs. all
aght. tithe and interest of the Mortgagor 1n and to any insurance
pobcies then 1n force shall pass to the purchaser or grantee

That if the premues. o any part thereol. be condemned under
any power of emunent domain, o acquired for a pudix usc. the
damages. proocads, and the consxderation for such acqumion. Lo
the extent of the full 2inount of indedtedness upon this Mortgage.
and the Note secured hoiehy remamning unpasd. are heredy asugned
by the Mortgagor to the sostgagee and shall be paxd forthwith to
the Morigagee to be appind »y 1t on account of the ndehiedness
secured heredy. whether due (¢ rot

The Mortgagor Further Agrees that <houkd this mortgage and
the note secured heredy not be ehpbk for insurance under the
Navonal Housing Act. within - 9Q CATS
from the date hereof tantien statement of 2iy ffer of the
Depar:ment of Housing and LUrban Developmer or authonzsd
agent of the Secretary of H gdnd Lthan Development dated
subsequent [0 the i A 4y
time from the date of this mortgage. dechining 1o nsun( 2.4 _note
and ths mortgage being deemed conclusive proof of such (el prak:
1y). the Mortgagee or the holder of the note may. at ity ophir:.
declare all sums secursd hereby unmedaately due and pavable 'vor
withsianding the foregong. this option may not be eaercred by the
Mortgagee when the inclepbinty for smiurance undet the National
Housing Act 1 duc to the Mortgagee's fatlure to remit the Na
tonal Houung Act 1 due to the Mortgagee's faslure 1o remst the
mortgage nsurance premum lo the Depariment of Housing and
Urban Derelopment.

In the Evemt of default 1n making any monthiy payvment o
vided for herein and in the note secured heredy for a penad of
thirty (30) days after the due date thereof. or in case of 2 breach of
any other covenant or agreemsnt herein stipulated. then the whoie
uf saxd pnncipal sum remaining unpaxd together with accrued in-
terest thereon. shall. at the electon of the Mortgagee. without
notxe. become immediately duc and pasable

And [a The Evest that the whole of sand debt 15 declared to be
due. the Mortgagee shall have the nght immedaaiciy 1o foreckrnse
ths mortgage. and upon the filing of any il for that purpose. the
court in which such bill 1s filed may at any tume thereafter, esther
before or after sale. and without notice 1o the saxd Mortgagor. of
any party claiming under saxd Morigagor. and without regard 1o
the solvency or insolvency of the person or persons hable for the
payment of the indebledness secured hereby. 3t the tume of such
apphcations for appointment of a receiver, or for an order to place
Mortgagee in possession of the premsses and without regard to the
value of said premises or whether the same shall be then occupaed
by the owner of the equity of redemption, as 2 homestead. enter
an crder placing the Mortgagee in possession of the premuses. of
appomt a receiver foc the benefit of the Morigagee with power to
collect the rents, issues. and profits of the said premises during the
pendency of such foreclosure suil and, i case of sake and a defi
ciency, during the full statutory penod of redemption, and such
rents, msues, and pmiits when collected may be apphed toward the
payment of the indebtedness. costs. taxes. insurance, and othet
items necessary for the protection and preservation of the property.

anns

Whenerer the saad Mortgagee shali be placed mn possessaon of
the aborve descnbed premnses under an order of a court s whach
an acton s pending to foreciose thrs morigage of a subsoquent
mortgage. the saxd Morigagee. 1n nts ducreton. may . keep the
$3)4 premises 10 pood repasr. pay sxch current or hach tanes and
2sscsments a8 M3y te due on the wand premnes. oy for and
manidn such msurance 10 sk 2moents as shall Kave heen re
quired by the Mortgzgee. icase the sand peemrses o the Mort
gagor or others upon wwch terms 2nd condivons. aither within
or hervond any penad of raskemplion. as are approved by the
court. codlect and receive the rents. nswuss. and profits foe the
use of the premies hereinabove descnbed. and empios other
persons andé eupend atself such ammounts as are reasonadh
nECOMAN 10 Catny out the provisaens of thrs paragaph

And in Case of Foreclossre of 1his mortgage by said Mos:-
gapee 1n any court of law or equiny. 2 reasonable sum dhadl he
alioned for the wolxaion’s fees. and sienogsaphers’ foes of the
LOmpInAnT 1N mkh procceding. and also for ail outlays for
documenian evadence and the omt of & compiete abstract of
btk for the purpose of sich focecknure. and 1n case of any
othe: suil. o xgai peaceeding. wherern the Mortgagee shail be
made a party thereto by reason of s mortgage. its cosis and
canenaves. and the reasonabie fees and charges of the attorneys
or wnkizore of the Moctgagee. w0 made partes. for senvxes
such suit o proceedings. shall be a fur'™2r ben and charge upoa
the Wud premues under ths mortgage. and all vk eapenses
shall decome o mxh addkonal indebtadness secured heredy
and bde aliowed 12 an)y Jecree forecioung thes mortgage

And There Shall be Incleded 1n an) decree forecinmng thrs
morigage srd be pad out of the peouceeds of any sale made 1n
purscance of any such Jecree (1 Al the costs of such st oc
>uits. adrvertming sar. and convey e, inckading atiorneyy,
SO0y . and sienogsapheny fees. outlays for docuentany
Vi 2a¢ oot of waxd atwiract and cuamination of titke. ()
ail ihe morcrs advanced by the Morigagee. of any. for the pur
pose authorzes in the morigage with interest on such advances
at the raie et forainn the nute secured heredy, from the tme
such advances 27¢ made: 131 ali the aocrued interest remainung
unpaxd on the :ndehielnns heredy securad. and 41 all the saxd
princapa] money remamnirurnad The overplus of the proceeds
of the sak. if any. shall‘theis e pand to the Mortgagoe

If the Mortgagor shall pay (0 note at the tme and i the
manner 2foresaxd and shali abide by, omnply with, and duly per
form all the oovenants and agreemenss terain. then ths con
veraance <hall be nuli and vosd and Mol oo wili, withm thurty
1301 davs afier written demand therefor by Soitgagor. eaecuic 2
release or satfaction of this mortgage. and Morssagor heredy
wanves the benefits of all statutes or laws whxl ruqusre the
carber execution or deinven of such release or infacton by

Mortgagee.

It is Expressh Agreed that no extennion of the ume for pay-
ment of the dedt hereby secured given by the Mostgagee to any
successor an interest of the Mortgagor shall operate to rekease, in
any manner. the ofiginal habihiy of the Morigagor.

The Covenants Herein Contained shail tind. and the benefits
and advantages shall nure. 1o the respective heirs, executors.
administrators, successors, and assigns of the paries hereto.
Wherever used. the sngulai number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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THIS t-4 FAMILY RIDER is madc this 5tn day of October. 19 88
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

The First Mortgage Corporation . (the “Lender™)
of the same date and covering the property described in the Sccurity Instrument and located at:

5936 W. CORTLAND STREET, CHICAGO, ILLINQIS 60639
Propety AoOress)

18 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not serk. agree to or make a change in the
use of the Property or its zoning classification. uniess Lender has agreed in writing to the change. Borrower shall compl\
with all laws. ordinances. rcgulations and requirements of any governmental body applicable to the Property.

B. SUBORDNATE LIENS. Except as permitied by federal law. Borrower shall not allow any licn inferior to the
Security Instruinen: 1o be perfected against the Property without Lender’'s pnior written permission.

C. RENT LOSS SSURANCE. Borrower shall maintain insurance aganst reat loss in addition to the other hazards
for which insurance 1> v quired by Uniform Covenant 5.

D. “BORROWER'S R.GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASTZS. Upon Lender’s request, Borrower shall assign to Lender all lcases of the Property
and all secunity deposits made (n Coancction with jcases of the Property. Upon the assignment. Lender shall have the
right to modify. extend or ferminz.c the cxisting lcascs and to exccute new lecascs. in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ shiali mean “sublcase™ if the Sccunty Instrument is on a leaschold

F. ASSIGNMENT OF RENTS. Bot.ower unconditionally 2ssigns and trausfers to Lender all the rents and revenucs
of the Propert, . Borrower authonzes Lender or Lender’s agents to collect the rents and revenues and bereby directs cach
tenant of the Property to pay the rents 10 Leadcr-or Lender’s agents. Howener, prior to Lenders Notioe 1o Borrower of
Bosrower's breach of any covenant or agreement i1, the Sccurnty Instrument. Barrower shall collect and reccive all rents
and revenues of the Property as trustee for the beiefi’ ¢ Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addit’i i secunty only

If Lender gives notice of breach to Borrower: (i) ali repss ceceined by Borrower shall be held by Borrower as trustee
for bencfit of Lender only. to be applicd to the sums secued by the Sccunty Instrument: (1) Lender shall be entitled to
collect and receive all of the rents of the Property. and (iii) caclt i:nant of the Property shall pay all rents due and unpasd
to Lender or Lender’s agent cn Lender's wnlicn demand to Wil rcnant.

Borrower has not cxecuted any pnor assignmen? of the rents >0ad has not and wiil not perform any act thal would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or mairaia the Property before or after giving notice of
breach o Bormower. However, Lender or a judicially appownted receives inay do so at any ume there is 2 breach. Any
application of rents shall not curc o waive any default or invalidate any othr nizht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Socvity Instrument is paid in ful).

G. CROSS-DEFAULT PROVISION. Borrower's default o breach under any aov: o agreement o which Lender has
an interest shall be 2 breach under the Sccunity Instrument and Lender may invoke aiy <A the remedses permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ymons contained in this 1-3 Farmly Rider.

/
BARRYD -Dorrower

/w &?J\ Jk\‘-’lél--_/ (Seal)

JOYCE fm DIXON Borrower

(Scal)

(Scal)
-Borrower

(Seal)
-Borrower
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