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j\ HOME SAVINGS of AMERICA

~ P.O. BOX 7078
™~ PASADENA, CALIFORNIA 81109-7075
N
r~
~
~

693’? ‘\ ALL NOTICES TO LENDER SHALL BE
Bﬁx MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
\ ' ADJUSTABLE INTEREST RATE LOAN LOAN NO. 98B0101-0

This Marigage, made lhis 7th day of OCTOBER, 1988 . between
RUSSELL C. SCHMIDT AND CAROLYN F. SCHMIDT, HUSBAND AND WIFE

3

- THZ5 WEST 17Bth WTREET, UNIT S1g

hersin called BORROWER, whose address is
{number and streel)

TINLEY FARK I 60477
(cicyy {alate} {zip code)

and

" ‘and HYie SAVINGS of AMERIUS F.A, a corporation herein called LENDER, whose address Is P.O. Box 7075, Pasadenas,
v Galifornia 81109-7078.

i; WITNESSETH: Borrower heteby grants, nunveys, mortgages and warrants to Lender the real property legally described as

fouol'?;RCEL 11 UNIT 7523-3 TOGETMER WITH [TS UNDRIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTE IN LAKE SANDALWODD CONDOSINIUM AS DELINEATED AND LEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 230536406, AND AMENDED FROM TIME TO TIME, IN THE NORTHEAST
1/4 OF SECTION 36, TOWNSHIP 36 NCRT.4. RANGE 12, EAST OF THE THIRD PRINCIPAL MERLIDIAN,
IN COOK COUNTY, ILLINDIS. PARCEL 2:  FASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1t AS SET FORTH AND DEF INED 4% DECLARATION RECORDED AS NUMBER 23084606 AND ACS
CREATED BY DEED RECORDED AS DOCUMENT NUMBIR 2483310%. :

COMMONLY KNOKWN AS 7525 WEST 175th STRELT, VWil 812, TINLEY PARK, IL. 60477

PTHN1 27-36-200-028~1051

Together whh allintergst which Borrower now has or may herealter acquire in orto said property, and in and t~/(¢] ull easements and rights
of way appurienant thereto; and {b) all bulidings, siructures, improvemaents, fixtures and appurtenances now .r F areatfier placed therean,
including, but not timited to, ali apparatus and equipment, whether or not physically aflixed to the land or any Fui'Ging, used to provids or
supply air-cooling, air-conditioning, heal, gas, water, light, powaer, refrigeraticn, ventilation, laundry, drying, dishwarnlig, garbage disposal
or other services; and all waste vent systems, antennas, pool egquipment, window covarings, drapas and drapery rods. carpeling and Hloor
covering, awninga, ranges, ovens, watar healers and altached cabinets; it being Intended and agreed lhat such itein s be conclusively
deemead to be affixed to and lo be parl of the real property that is conveyed heraby; and(c) all water and water rigrits (whetheror not
appurtenant), Borrower agrees (c execute and delivay, from time ta time, such lurther instrumentis as may be requested by Lender to confirm
the llan of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafler relerred io as
“auch propery.”

The Borrower absolutely and irrevocably grants, transfers and assigns lo Lender the rants, Incomae, issues, and prolits of all property
coverad by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymen! =} iilesumot$ 44,000,000 with interast thereon, according to the lerms ol a promissory

note of even daite herewith and havirg a final maturity date of OCTOUBER 1¢, 201& made by Borrower,
peyable to Lender aor order, and all madifications, extensions or renewals thereol. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, ar may otherwise be due (c Lender, under any provision of this Mortgage and all moditications, extensions or
renewals thersot. (3) Pertormance of each agreement of Borrowes contained herein or incorperated herein by refarence or contained in
any papers exacuted by Borrower relating to the toan secured hareby. (4) Performance, if the loan secured hareby or any par thereof istor
the purpose of congtructing improvemants on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of ths covenants and agreements required to be kept and periormed by Borrower pursuant 1o the terms of any lease and any and all
othar instruments creating Barrowear's interast in or detining Borrowers right In respec! to such property. (6) Compliance by Borrower, with
eachand every monetary provision to be performed hy Borraower under any declaration of covenants, conditions and resirictions partaining
to such property or any dactaration of condaminium ownership and upon writlen request vl Lender, the enforcemant by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such paymeni within 80
days after such written raquest Is mads. (7} At Lender's opiion, payment, with interas! thereon, of any other present or future indebtedness
or obligation of Borre.ver (or of any successor ininterest ol Borrower to such property) due lo Lendser, whethar created directly or acquired
by absotuts ur contingent assignment, whether due or not, wheiher otherwise 3acurad or nol, or whether axisting at the lime of the oxecu-
tion of this Mortigage or arising thereafter, the exercise of such option to be svidenced by a notice in wriling to Borrower or any successor in
interast of Borrower. {8) Pertormance of all agreements of Borrowar 10 pay fees and charges to the Lender whether or not herein set forth.
{8) Payment of charges, as aliowed by law when such charges are made, lor any statement regarding the abligation secured

heraby.
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UNOFFICIAL CORY. .

{11) Prepayment Charge. Should any note or obligation securad hereby provide any fee for prepayment of any of the indebtedness
secured hereby, to pay said tee notwithstanding. Borrower shall have defaulled in any obligation secured hereby and Lender, by reason
thereol. shall have declared ali sums secured hereby immediately due and payabie.

(12) Failure of Borrower to Comply with Mortgage. Should Borrower lail to make any payment, or lail to do any act requirad in this
Mortgage, or fail to perform any obligation secured by this Morlgage, or do any act Borrower agreed not to do, Borrower shali be in default
under this Mortgage. Lendar, but without obligation sc to do and without notice to or demand upon Borrower and wilhout releasing
Borrower from any obligation hereol, and withoul contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay. purchase, contest or compromise any encumbrance, charge or lien, which In its judgment is or appears to be prior or
superior hareto; and (c) in exercising any such power pay necessary expenses, Borrowsr agrees 1o repay any amount 80 expended on
daemand of Lender.

(13) Sums Advanced to Beer Interestand To Be Added to Indebtedness. To pay immedielety upon damand any sums advanced or
paid by Lendear or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured harein and bear
interest from the date it was advanced or paid at the same interes! rale, as may be adjusted from time to time, as such indebtedness, and
shall such sum and intorest thereon be secured by this Mortgage.

4y Applléation of Funds. Lende? shall have the right a! its sole discrelion to direct the manner in which payments or proceeds shall
be hpplie Lpon or sliocated among the varicus items gonstituling Borrower's indebledness or obligations secured hereby.

{13) Obligstion of Borrower Joint and Saveral. i more than one person is named as Borrowar, each obiigation of Borrower shall be
thajoint and several obligation of each such person.

18) Acceleration Clause: Right of Lender to Deciare All Sums Due on any Transfar, Etc. Lender shall have tha right, at its option,
ta declare any Indebladness and obligations secured hereby, irrespective ol the maturity date specitied in any note or agreement evidenc-
Ingdhe sama due and payable within 30 days aller such declaration il: (a) Barrower or any successcer in interast to Borrower of such
property sells, entersinto acontract of sale, conveys or alienates such property or any part thereol, or suflers higlille or any interest thareln
to be divested, whethir voluntarily orinvoluntarily or leases such properly or any part thereof for a term of more {han 3 years, or changes or
permita to be chancodthe character or use ol such property, or drills or extracts or enters into alease lor the drilling for or exiracling oil, gas
or other hydrocarbon substance or any mineral of any kind or characteron such property; or (b) Borroweris apartnershipand thae interes! of
a general partner is arsigned or transferred; or (c) Borrower is a corporation and more than 28% of the corporate slock thereof is sold,
transfarred orassigned curing a 12 month period; ar (d) Borroweris a trustand there s a change of beneficial interest with respect te more
than 25% ol such properivor.a) Borrower has made any material misrepresentation or failed to disclose any material factin those certain
financial and other wrilten  ep esentations and disclosures made by Borrowar in arder to induce Lender o enter into the lransaclion
avidenced by the promissar; rite or notes or agreaments which this Mortgage secures.

(17) NoWalvers by Lendei. Norvaiverby Lender of anyright undar this Mortgage shall be effective uniess in writing. Waiver by Lender
of any right granted 10 Lender unsiar iiis Morigago or of any provision of this Mortgage as to any lransaction or occurrence shall nol be
deemed a waiver as to anylutura tracsacuon oroccurrencea By accephing payment of any sum securad hereby aftor ils due date or by making
any payment or performing any act ont etulf ol Burrowar that Borrower wins obligated hareunder, but failed, to make or periorm, or by adding
any pavront somadse by Lender o ne indetedness secured heraby, Lender does notwatve 18 right to require prompt payment when duo
rf ol other sums so secured or te raquire prempt porformanco ot all othe acts roquired he:cundot, or to declare a default for failure so
10 pay such other 5ums o to perform such oraer acls.

(18) Modilication in Writing. This Mortgage =annol be changed or modifiea oxcont 4s otherwise provided in this Mortgage or by
agreemeant in writing signed by Boriower, or ang successor inanterest to Borrower, and Lunder.

(19) RighttoCollectand Recelve Rents anc Profits. Notwithstanding any ciher pravisions hereol, Lendur hareby grants permission
ta Borrower to collect and retain thoe ronts, income, issias and prohts of such propoty as thay Lucomu due and payable, but Lender resurvos
the right to rovoke such prrmissmoon al any me with aoeathont caubse by nonhce mwiiting to Borrowesr, matod to Barrower at hig [ast known
addraess. Inany avent, such permission to Borrower autoniatially shall be revoked upondelault by Borrower in paymenl of any indeblednass
sacured hereby or in the porformance of any agruvemant wariundar. On any such default, Lender may at any tune without notico, oitherin
person, by agent, or by recewver 1o be appointed by the cou t and withoul regard to the adeqguacy of any security for the indeblodnasy
heraby secured. entar upon and tuke possession of such pruper!,, G any part thereol, make, cancel. enforce or modily leases, olain ana
eject tenants, spl 0 modify renls; inits own name sue (ur o othe wist collect the rents, income, issues and prolits thergo!, inctuding those
pasi due and unpaid, and apply the same, less costs and expensesal cparation and colflection, upon anyindebtedness secured herehy and
i such order as Lender may determing; and except tor such apphcanor, Lendoer shall not be liable 1o any person for the collection or non-
callaction ol any tents, income, 1ssues or rolits, northe lallure to assen ol enforas any ol the foregoing righis. The entaring upon and takinr
posseasion of such proporty. the collection 0! such rents, Income, issues o profits, the doing of other acts herein autharized, anr tre
application thareof as aforesaid, shall not cure or warve any detault or not'ce o delauit hereundnr or Invalidate any act done pursuant 7,
such notice.

(20) Remedies. Noremedy hatein provided shall e exclusive of any othe’ remady hernn or now or hereaftar existing by fav. but shat
be cumutative. Evary power ot ramedy hereby ¢gwen 1o Borrower of to Lander or*o which eithar ol them inay be otharwise entilicd, may Lo
exercised from e to time and as often as may e deemed gxpediont by them, ancaitner of them may puisug inconsistent ramedies. Ha.
Lender holds any additional secunty for any obligation secured hereby. it may enforce (he sale thereof al its optien, either belore, con- '
tamporaneously with, or after any Mortgagee's sale is made hereunder, and on any dafault of Borrower, Lender may, at its option, oftsoll
against any indebtedness owing by it to Borrowe:r, the whole or any part of the indeltianess secured hereby. The Lender s hoerebyhg-s
authonzad and empowered at its option, without any obligation so to de, and without affecthiiiethe obligntions heraof, to apply toward thrc:
payment of uny indebtadness securad hereby, any and all sums or money, or credits of or bielehgyig te Borrowear and which the Lender mac
have In its possession or undor its control including, among other things, any impounds how Ty tander undar paragranh (8) hareo!

In order tv assure the detiniteness and certuinty of the rights and ebligations herenn provider!, orrowaer waives any and all rights o‘\’
oftset which Borrower now or hereafter may have against Lender, of claims and no offset made by L.ondor shall relieve Borrowar rom pay
ing instalimonts on the obligations secured hereby as they bocome due. .

(21} Foreclosure of Mortgage. Whean the indebtedness hereby secured shall become due whethe Ly i cceleration or otherwise, the
L.ender shall have the right to foreciose the lien hereal In any suit to foreclose the fien heroof, there sha'i b= allowed and included as
additional Indelb.ednass in the decree of sale alt expenditures 2hu expenses which may tre paid orincurred oy or on behalf of Lendear for
attorneys’ fees appralsars’ lees oullays lor documentaiy nnd axport evidance, stenographors charges, prorication cost and costs ol
procuring all abstracts of Litle or conunitments tor Htle nsurance. Such fees, chargaes and costs may be estimuted i@ itams Lo be cappnded
after antry ot the: decree as Lender may deem reasonably necessary eithe! 1o prosecutn such suit ar to ovidarnce to bidders al nny sale
which may be had pursuant to such decree the true condition of the title to or the value of the Property All expandiieris and expenses of
the nature of this paragraph mentioned shafl become so much additional indebtedness secured hareby and shall bedmmediately due and
payable with intarest thereon at the rate speacilied in the Note Such expenditures and expenses shall include expenditures made in
connection with{a) any proceeding to which Lender shallbe a party, either as plaintiff, ctaimant or defendant, by reason of this Mortgage or
any Indebtecdness hereby secured; (b) preparation for the conmimencement of any suit for foreclosure hereo! alter accrual ol such right to
toreciasn whaother or not actually commenced;ic) preparations for the defense of any thraatenaed suit or proceeding which mught sttect thoe
Froporly or tho security hargof, whether or not actualty commenced, (d) any eHorls for collaction of any past due indebtednass securerd
hernty The nroceads of any toreclosure sale of the Praperty shall be distobuled and applied i the (ollowing order of poonty first on
account of 1l costs and exponses incident to the foreclosure proceedings, inctuding all such items as are meantionerd in this paragraph
hereol;, sacond, all other items which under the terms heraeof constitute indebtedness securad by this Mortgage, third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appolntment ot Racelver. Upan or at any time altar the flling 0! a complaint to foreclose this Morigage the court in which such
complaintliled may appoint a receiver of the property or may appoint Londeras Mortgagee in possession Such appointment rnay be mace
eithar hetora or alter sate. without notice, without regard to the solvency or insolvency at the time ol apphcation forsurs receyer rfire
persnn or persens, if any, liable for the payment of the indebtedness secured hereby and without regard to tho then value o the pronee:
whether the same shall be then gccupled as a homostead or not Such recever ar Martgageea In possession shall have powes to ~oliect the
renis, 1ssues and profits of the premises during the pendoency of such loreclosure suit, as woll as durlng any further times, whon Boreoveer.
his succeys s or assigns, axcopt 1or the intarvantion of such receivor, would ha enlitled to collect such tonts ivsuag and geatits gaed all
ollrer powers which may be nocossary or are usualin such casesfor the protection, possession, conrel, management and oparation ol the
property duning tho whola said parioc] The courl from time o me may acthonze tho 1ecaiver 08 Mortgageo (o oS sassion Lo apply this net
Incomuo held by either of them in payment Inwhole or in part of the indobtednass and othar sums sacured hereby, Orin paymenrt of any tir,
spacialassessment or other lien which may be or bacome superlario the len hereof o1 superior to a dacree foreclosing this Mortgago,
provided such applicationis made prior to foreclosure sale 1o case ol a judicial sale, the property, or 30 much therest as may then he atfectecd
by this Mort age, may be sold in one parcol

{2y Walver of Statute of Limitations. Timo m ol tho ussonce asto all of Horrowaer's obilgations horgunder, and o the oxlent pormitiod
by law, Borrower walvas atl prosont or fuiurg statutes of Imitation with reapoect to eny debt, domand or obligation aacurad hateby in any
action of proceeding for tho purpose of enforcing this Maorlygagu or any rights or remaedios herounde,
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