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MORTGAGE 331462-7

THIS MORTGAGE (“Sccurity Insirument™) is givenon MAY 31 .
19 BB The moripagoris STEVEN R. MC NALLY AND COLLEEN P. MC NALLY, HUSBAND AND

WIFE Stephen ;M

("' Borrower"). This fechrity Instrument is given to PACE MORTGAGE CORPORATION
COF ILLINCIS,; ZTS SUCCESSORS AND/OR ASSIGNS R
which is organized and'existinp under thelawsof THE STATE OF ILLINOIS , and whose address is
1030 W. HIGGINY ROAD-SUITE 201
HOFFMAN ESTATES,  JLLINOIS 60195 (“Lender™).

Borrower owes Lender the princips!sum of
ONE HUNDRED SEVENTY OME THOUSAND NINE HUNDRED AND NO/100

Dollars (U8 § 171,900.00 ) This debt is evidenced by Borrower's note
dated the same date as this Security lnstrument ("Nolc"{. which provides for monthly payments, with the full deby, it not
paid earlier, due and payable on JUNE--1+ 2018 - This Security Instrument
secures to Lender: (a) the repayment of the deht svidenced by the Note, with interest, and pll. renewals, extensions and
modificalions; (b) the payment of all other sums, v'ith irierest, advanced under paragraph 7 to pratect the securnity of this
Securily Instrument; and (c) the performance of Borre »2's covenants and agreemenits under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage.-2rant and convey to Lender the fellowing described property

localed in COOK County, IHlinois:
PARCEL 1l: UNIT NO. 1182 S. PLYMOuU7d) COURT -~ BURNHAM NW IN THE
TOWNHOMES OF DEARBORN PARK CONDOMINI(H4. AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 7 IN DEARBORN PARK UNIT NUM3ER 1, BEING A RESUBDIVISION
OF SUNDRY LOTS AND VACATED STREETS AND ILLLEYS IN THE ADJOINING

BLOCKS 127 T0O i34 BOTH INCLUSIVE, IN SCLZOUL SECTION ADDITION TO
CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH, {ANGE 14 EAST OF THE

THEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILILIWOIS WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CUNDOMINIUM RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK CUUATY, ILLINOIS,

AS DOCUMENT NO. B6042028 AS AMENDED FROM TIME TO. 7IME, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMHON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE THE LIMITED COMMON ELEMENT
KNOWN AS INDOOR PARKING SPACE NUMBER 48 AND 49 AS DEFYNED AND SET
FORTH IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUBL.
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which has the address of 1182 SOUTH PLYMOUTH COURT CHICAGO

{Street) {City]

Hiinais 60605 ("Property Address™);
[&p Code)

TOGETHER Wirn all the improvements now or hereafter crected on the property, and wil casements, rights,
appurtenances, rents, royalties, minerul, ail and gas rights and profits, witer rights nedd stock und al) fixtures now or
herealter u part of the property. AN replacements and additions shall slso be covered by this Security Tnsirument. All of the
foregoing is referred 1o in this Security Instrument os the “Property.”

HORROWER COVENANTS that Borrower is fawlully seised of the esiate herchy conveyed and huas the right to
morigage, grant and convey the Praperty nnd thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ull claims andd demands, subject 1o any
encumbriunces of record.

THIS SLCURITY INSTRUMINT combines upiform covenants for nutionab use und non-uniform covenams with
finted varutions by Jurisdiction to constitite a uniform security insirument covering renl propery.
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If Lender exercises tUleQuEir[mJiCulA LLulI.CaQJI 3:v¥)rrowcr notice of accelera-

tion.” The notice shall provide a period of not less than JO days from the date the notice is delivered or mailed within
which Borraower must pay all sums secured by this Security Instrument. If Borrower fails to puy these sums prior to the
expiration af this period, Lender may invoke any remedies permitied by this Security Instrument without further nolice

or demand on Borrower.

£L20G288

By S1GNING BELOW, Borrower accepts and agrees 10 the terras and covenants contained in this Adjustable Rate

Rider.
[ % M {Seal)

R. MC f.a, LY -Borrower

- {Seal)
COLLEEN P. MC NALLY -Borrower

(Seal)
~Borrower

{Seal}
—Borrower

17-16-425-002-1045
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in etfect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreentent or applicable law.

8, Inspection. Lender orits agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of a 1otal tking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of # partial laking of the Property.
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of 1he sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awurd orcetile a claim for damuages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender iswuthorized to collet and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured > this Security Instrument, whether or nol then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 'i01 Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~serate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required 177 commence proceedings against any successor in interest or refuse to exiend lime for
payment or otherwise modify amcerization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.cuccessors ininterest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preciude thi exercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit thy successors and assigns of Lender and Borrower, subject to the provisions
of psragraph 17. Borrower's covenants and wQreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) i+ co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under ti 'erins of this Security Instrument; (b) is not personally obligated tn pay
the sums secured by this Security Instrumen!; ana.f.)agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with iezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Leoan Charges. If the loan secured by this Sczurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiesi ar other loan charges collected or 1o be callected in
connection with the loan exceed the permitted limils, then: (=, “ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied fimit; and (b) any s«rms alrecady collected from Borrower which exceeded
permitted limits will be refindded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, If a refunda recduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Notz.

13. ILegislation Affecting Lender's Rights. If enactmenmy ur expirziion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl( according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the'stCns specified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security Instrument <a=lLbe given by delivering it or by
mailing it by first class mai! unless applicable Jaw requires use of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by nolice to Lender. Any nolice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticz o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendler when given as provided
in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by federaltow znd the law of the
junisdiction in which the Property is located. In the event that any provision or clause ol this Security "astrument or the
Note conflicts with applicable law, such conflict shall not affect other prnvnsmn-i of this Security Instrumes: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inslru.‘lem und the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fidl of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excervise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay nll sums sccured by
this Security Instrument. 17 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demund an Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 huive
enforcement of this Security [nstruwment disconiinued at any time prior ta the earlier of: (0) 8 days (or such other period us
applicable law may specify for reinstatement) before sile of the Property pursuant 10 sny power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
avcurred: (B) cures any default of any other covenants or agreements; (¢} pnys a)] expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonible attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assare that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shal) continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of aceelerntion under parsgraphs 13 or 17, ..
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THIS CONDONMINICM RIDER s made this 31sT day of MAY 19 88 ,
and is incorporated intoand shall be deemed ro amend and supplement the Martgoge, Peed of ‘Prust or Seeuriny Peed (e
“Security Instrument™) of the sainie date given by the undersigned {the " Borrower™ ) 10 secure Borrower's Note 1o
PACE MORTGAGE CORPORATION
OF ILLINOIS (the Lender™}

al the same date and covering the Praperty described i the Security Insiroment and locuted at:

1182 SOUTH PLYMOUTH COUR’I'.-l CHICAGO, ILLINOIS 60605

Proporty Addross)
The Property includes a unit in. tagether with an undivided interest in the comimon elements of, o condomintum projevt
knowr as:

TOWNHOMES mDEARBORN PARK

amo ol Condonmunum Project|
(the »Condomineumn Project™). B the owpers associntion or other entily which acts for the Condaminium Project (the
"Owners Assochtion™) holds title to property for the benefit or use of its members or sharcholiders, 1he Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower's inlerest.

CoxnoMIIes Cov ENANTS, 1 addition to the covepants and agreements made in the Security bnstrument,
Borrower and Lénayd Further covenant and agree as follows:

A. Condomiuium Obligations. Borrower shull perform all of Borrower's obligations under the Condominium
Project’s Constituent (Jocumends. The "Coanstituent Docurments™ are the: (i) Declaration or any other document which
erenles the Condominium: Project; (1) by -Laws; (1) code of regulations; and (iv) other equivpalent documents. Borrower shall
promptly pay, when due, s Sues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard [nsurance: 30 ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “hlanket” policy ondnd Condominium Project which is satisfactory to Lender and which provides insuranee
voverage in the amounts, for the r=diods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” 1hen:

(i) Lender waives the prosiara’in Uniform Covenant 2 far the monthly payment wo Lender of one-twelhh of
the yearly premium installments for hazard insreanee on the Property; and

(i Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required vavsrage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice «fauy lapse in required hazard insarance coverage.

In the event of a distribunion of hazard insureiwe proceeds in lieu ol restoration or repair following o foss (o the
Property, whether to the unit or o common elemenis, any proceeds payable 10 Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Seoarity Instrument; with any excess paid 10 Barrower,

C., Public Liability Insurance. Borrower shall takc such actions as may be reasonable 10 insure that the Owners
Assoctation maintains a public lability insurance policy acceptiole in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award oo claim fordamages, direct or consequential, payable 10 Borrower in
conniection with any condemnation or other taking of all or any pari el the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby pasigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen: ai provided in Uniform Covenant 9.

E. lender's Prior Consent. Borrower shall not, except afier notice 1o-Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1} the abandonment or termination of the Condorminium Projecy, cxcept for abandonment of terminalion
required by faw 1n the case of substantial destruction by fire or other casualty or inthe case of a taking by condemmistion or

eminent domain;
(it} any amendment {o any provision of the Constituent Documents if the provision is for the express benelit of

Lender;
(i1t) termination of professional management and assumption of self-managemeatl of the Owners Association;

or
{iv} any action which would have the effect of rendering the public liability insurancocoierage maintained by

the Owners Association unaceeptable 1o Lender

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leadermay pay them.
Any amounts dishursed by Lender under this paragraph 19 shall become additional debt of Borrower securcdh oy the Security
Instrument. Unless Borrower and Lender agree to other terms of paymoent, these amounts shall bear interesi doom the date af
disbursement at the Note rate aad shall be payable, with interest, upon notiee from Lender to Borrower sequesting payment,

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained (o this Condomiam Rader,

Sz
17-16-425-002-1045 'STEPHEN R. MC NALLY

Coollen (B ...

COLLEEN P. MC NALLY

- P ——— = Y]
-Borrower

e (Seal)
“Borrower

(Sign Originel Only)

MULTISTATE CONDOMINIUM RIDER~—Singie Famiy.-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ ] VMP MORTGAGE FORMS » (31012383 8100 + 1800;821 7781
- " 124001
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