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ILAND TRUSTEE MORTGAGE

$16.00

The undersigned, UNION NATIONAL BANK & TRWUST COMPANY OF ELG;N, a banking
association, not persornally but as Trustee under the provisions of a deed
or deeds in trust duly recorded and delivered to the undersigned pursuant
o a Trust Agreement dated FEBRUARY 10, 1987, and known as Trugt Number
5% hereinafter referred to as the '"Mortgager”, does hereby mortgage and
canvey to Union National Bank & Trust Company of Elgin, a banking
\&associatlon hereinafter referred to as the "Mortgagee", the follawing real
gsestate in the County of Cook, State of [llinocis, to wit:
\\LDT 121 IN THE MEADDWS SDUTH PHASE 2, BEING A SUBDIVISION IN PART OQF THE
S EAST HALF OF THE NORTHWEST QUARTER OF SECTIAN 25, TOWNSHIP 41 NORTH, RANGE
N9 EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS,.

common address: LOT 121 - 206 PARKVIEW DRIVE, STREAMIODD, 1L

ol 3 - i O - 0D
Together with all.ialdings, fixtures or appurtenances now or hereafter
erected thereon o oiaced therein, including all apparatus, ®quipment,
fixtures gr articles,, whether in single units or centrally controlled,
used to supply heat, ga<, air conditioning, water, light, power
refrigeration, ventitatinnm or other services, and any other thing naow or
hereafter theresein or thoreon, the furnishing of which by lessors to
lessees is customary or ap@rapriate, including screens, wWindow shades,
storm doors and windows, flour coverings, screen doors, inmn-a-door beds,
awnings, stoves, water heaters, rvefrigerators, washing machines, clothes
‘dryers, and all ather such appliances (all of which are intended to be and
are hereby declared to be a part of said real estate whether physically
attached thereto or natl: and alsc together with all easements and the
rents, 1ssues and profits of sald gremises which are hereby pledged,
assigned, transferred and set over uito the Mortgagee, whether now due or
hereafter to become due as provided herein. The Mortgageee is hereby
‘subrogated to the rights of all mortgagos,; lien holders andg owners paid
off by the proceeds of the loan hereby s2cured,.

To have and to hold the said property, with/suild buildings, improvements,
Ldfixtures, appurtenancaes and equipment, unto 8iid Mortgagee forever for the
c“")u‘.-‘;.sls herein set forth, Notwithstanding any of fhie provisions cantained

hereirn, the mortgagor hereby waives any and all ragouts of redemption from

sale under any order or judgement of foreclosure an 4ts own behalf and aon
behalf of each and every person, except judgement crsditors of the

mor tgagor, acguiring any interest in or title to the. pramnises subsequent

ta the date of this mertgage.

To secure (1) The payment of a Note executed by the Mortiegor to the order
af the Maortgagee beparing even date herewith in the principa’ csum of SIXTY
EIGHT THOUSAND S1X HUNDRED THIRTY EIGHT AND S50/100 DOLLARS ($48.4638.50),
which Note, together with interest thereon as therein provider, payable in
full at maturity. All payments are to be applied, first, to any late
charges due, then interest, and the balantce to principal, until (said
indebtedness is paid in full; () The performance of other agreemznts in
said Note ang Construction t.oan Agreement dated SEPTEMBER 8TH, 1988, which
are hereby 1nceorporated herein and made a part herecf, and which provides,
among other things, upon ten days notice from the Mortgagee for an
additiormal monthly paymant of onme—-twelfth (1/12) of the estimated amnnual
taxes (unless the Moritgagee has pledged an interest bearing savings
account to satisfy estimated taxes) assessments, insurance premiums and
cther charges upon the mertgaged premises, and (4) The performance of all
of the covenants and obligations of the Mortgagor to the Mortgagee, as
contained herein and in said Note and Construction Loan Agreement dated
SEPTEMBER 8TH, 1988,

THE MORTGAGOR COVENANTS:

A. (1) To paid said indebtedness and the interest thereon as herein and in
said Note provided, or accaerding to any agreement extending the time of
payment thereof; (2) To pay when due and before any penalty attached
thereto all taxes, special assessments, water charges, and seower charges
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against said property (including those herefore due), and to furnigh

Mor tgagee, upon request, duplicate receipts therefor, and all such |tems
extended against said property shall be conclusively deemed valid for the
purpase of this requirement; (3) To keep the improvements now or heresafter
upon said premises insured ageinst damage by fire, and such other hazards
as the Mortgagee may require to be insured against) and to provide public
liability insuranmce and such other insurance as the MortgQageoe may require,
until said indebtedness is fully paid, or in caee of foreclosure, until
expiration of the period of redemption, for the full insurable value
thereaf, in such companies and in such form aw shall be satisfactory to
the Mortgagee: such insurance policies shall remain with the Mortgagee
during said period or periods, and contain the usual clause making them
pavabtle to the Mortgayee; and in case of fureclosure sale payable to the
owner of the certificate of sale, owner of any deficiency, any receiver or
redemptioner, or any grantee in a Master's or Commiseioner's deed; and in
case of loss under such policies, the Mortgages {68 authorized to adjust
collect and corpromise in its discretion, all claims thereunder and to
execute and deliver on behalf of the Mortgagor all necessary proofs of
less, receipts, ~ouchers, releases and acquittances rpguired to be signed
by the insurance companies, and the Mortgagor agrees to sign, wupon demand,
all receipts, vouckers and releases required of it to be signed by the

Mor tgagee for such wiwpose; and the Mortgagee is authorized to apply the
proceeds of any insurarce claim to the restoration of the property or wpon
the indebtedness hereby secured in its discretion, but monthly paymenta
shall continmue until said-indebtedness is paid in full; (4) Immediately
after destruction or damage., or cemmence and promptly complete the
rebiiilding or restoration ©of Suildings and improvements now or hereaftiter
on said premises, unless Morcgaqee elects to apply on the indebtedness
secured hereby the proceeds of any insurance covering such destruction or
damage; (S) To keep said premizess. in good condition and repair, without
waste, and free from any mechanic!/s or other lien or claim of lien not
expressly subordinated to the liern hereofi (&) To comply with the
provigsions of any lease if this Morfgage is on a leasehold; (7)) To perform
all obligations under any declaration, csovenant, bylaws, regulations, and
constituent documents governing said prenises if the Mortgage is on a
condominium or a planned unit developmens i (8) Not to make, suffer or
permit any unlawful use of any nuisance o /exist on said property nor to
diminish nor impair its value by any act dr/mmission to act; (9) To comply
with altl requirements of law with respect ta _acrtgaged premises and the
use thereof; (10) Not to make, suffer or permit, without the written
permission of the Mortgagee being first had anZ obtained, (a) any use of
the property for any purpose other than that for /which it is now used, (b}
any alteratieons, additions, demalition, removal cr cale of any
improvements, apparatus, appurtenances, fTixtures or @guipment now or
hereatter upon said preoperty, (¢} any purchase on conditional sale, leaue
or agreement under which title is reserved in the vendsr, or any
apparatus, fixtures or egquipment to be placed in or upaon any buildings or
improvements on said praperty, (o) any sale, assignment O- transfer of any
right title or interest in and to said property or any portion thereof,
{11) Not to accept ar acknowledge without the written consent of the

Mor tgagee being first had and obtained any sale, assignment or ‘Aransfer aof
any beneficial interest in and to the above numhered trust; (12Y To
complete within a reasonable time any buildings or improvements now or at
any time in process of erection upon the said premises; (13} To aloear in
and defend any proceeding which in the cpinion of the Mortgagee arfects
its security hereunder, and to pay all costs, expenses and fees incurred
or paid by the Mortgagee in any praceeding in which may be made a party
defendant by reason of this Mortgage.

B. That inr case pf failure to perform any of the covenants herein,
mortgagee may da on Mortgagoer's behalf everything so covenanted; that said
Mortgagee may also do any act it may deem necessary to protect the lien
hereof:; that Mortgagor will repay upon demand any moneys pald or disbursed
by Mortgagee for anmy of the above purposes and such moneys together with
interest thereon at an interest rate equal to the prime vate as published
in the Wall Street Journal plus 3%, varying daily shall become so much
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additiomal indebtedness secured by this Mortgagee with the same priority
as the original indebtedness and may be included in any decree foreclosing
this Mortgage and be paid out of the rents or proceeds of sale of said
premises if not otherwise paid; that it shall not be cbligatory upon the
Mortgagee to inquire into the validity of any lien, encumbrance or claim
in advarncing moneys as ahove authorized, but nothing here contalined shall
be comstrued as regquiring the Mortgagee to advance any moneys for any
purpose nor to do any act hereunder; and the Mortgagee shall not incur any
personal liability because of anything it may do ar omit to do hereunder,

C. That it is the intent hereof the secure payment of said Note whether
the entire amount shall have been advanced to the Mortgagor at the date
hereof or a later date, or having been advanced, wshall bhave been repalid in

part,

D. That in the event the ownership of said property or any part thereof
becomes vested 4in a person other than the MortgagQor, the Mortgagese may,
without notice tn the Moertgagor, deal with such sutvesdors in interest
with reference tr. this Mortgage and the debt hereby secured in the same
manner as wlth yvbe Mortgagor, and may forbear to sue or may extend time
for payment of tho 4=sbt, secured hereby, without discharging or in any way
affecting the liabalitrty of the Mortgagor hersunder or uJupon thae debt hereby

gsacured.

E. That time is of the esusence hereaf, and if default be made in
performance of any covenant _herein contained or in making any payment
under said Note or obligationh. or any extension or renewal thersof, or if
proceedings e instituted to enforce any other lien or charge upon any af
csaid property, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagar, aor if tne Mortgagor shall make any assignment for
the benefit of its creditors or 4f its creditors aor if ite praperty be
placed under control or i1n custody of any court, or if the Mortgagor
abandon any of said praperty or in ti:z event of the transfer of, or
agreement to transfer, any right, title -or interest in said property of
any portion thereof, ar in the event of any sale, asvesignment aor transfer
of any beneficial interest in and to tho ahove—-numbered trust, or if the
Mortgagor fails to complete within a reavsrabie time, any building or
buildings now or at any time in process of _arection upon said premises,
then and in any of said events, the Mortgagee 's hereby authorized and
empowared, at itg option, and without affectirg the lien hersaby created or
the priority of said lien or any right of the tortgagee hereunder, to
declare, without notice all sums secured hereby {madiately due and
payvable whether or not such default be remedied b tre Mortgagor and apply
toward the payment of said Mortgage indebtedness ary indebtedness of the
Mor tgagee to the Mar tgagor and the Mertgagee may alss mmediately proceed
to foreclose this Mortgage, and in any foreclosure a 822 _may be made of
the premigses emnmasse wWithout offering the several parts sFrnarately. That
in the event that the ownership of said property, o- any part thereof,
becomes vested in a person other than the Mortgagoer and any pgart of the
sums secured hereby remain unpaid, and in the further event tha*t the

Mor tgagee does nat elect to declare such sums immediately due _ aro pavable,
the Mortgagor shail pay a reasonable fee ta the Mortgagee to cuver the
cost of amending the records of the Mortgagee to show such chang2 of
ownership.

F. That upon commencement of any foreclosure proceeding hereunder, the
caurt in which such bill is filed may, at any time, either bhefore or after
sale, and without notice to the Mortgagor, or any party claiming under 1it,
and without regard to the then wvalue of said premises, or whether the same
shall then be occupied by the owner of the equity of redemption as a
homestead appoint a receiver with power to manage and rent and to collect
the rents, issues, and profits of said premises during the pendency aof
such foreclosure suit and the statutory period of redemption, and such
rents, issues and profits, when collected may be applied before as well a
after the Master's sale, towards the payment of the indebtedness, costs,
taxes, insurance or other items necessary for the protection and

Page 3 of &
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preservation of the property, including the expenses of such receivership,
or on any deficiency decree whether there be a decree therefor i1in persaonam
or not, and if a receiver shall be appointed Mortgagor shall remain in
possession until the expiration of the full period allowed by the statue
for redemption whether there be redemption or not and until the issuance
of deed in case of sale, but it no deed be issued, until the expiration of
the statutory period during which it may be issued, and no lease of said
premises shall be rnullified by the appointment or entry in posuession of a
receiver but it may elect to terminate any lease junior to the lien
hereaf; and upon foreclosure of said premisea, there ahall be allowed and
included as in additional indebtedness in the decree of sale all
expenditures and expenses together with interest theareom at an interest
rate egual to the prime rate as published in the Wall Street Journal plus
3%, varying daily, which may be paid or incurred by or an behalf of
Mortgagee for attorney's fees, Mortgagee's fees, appraiser'ws fees, outlays
for exhibits atcached to pleadings, documentary and expert evidente,
stenographer ‘s Sfeese, Master's fees and commissions, court costs,
publication cdats and costs {(which may be estimated as to and include
items to be expeided after the entry of the decree) af procuring all such
abstracts of title, title searches, examinations and reports, guaranty
policies, Torrens rcertificates and similar data and assurances with
respect to title 4arortgagee may reasonably deem necessary either to
prosecute such suit or ko evidence to bidders at any asale held purauant to
such decree the true (i1f2:e to or value of said premises; all of which
aforecaid amounts togethar with intersat as herein provided shall be
immediately due and payable-by the Mortgagor in connaection with (a) any
proceeding, including probatecar bankruptecy proceedings to which either
party hereto shall be a party bv reason of this Mor tgage or the note
hereby securedi or (b)) preparations for commencement of any gsuit for
foreclosure hereot after the acsrual of the right to foraclosure, whethaer
or not actually commenced; ar (c) preparations for the defense of or
intervention in any threatened or (cuntemplated suit or proceeding which
might affect the premicses or the senuacity hereof, whether or not actually
commenced . 1n the event of a foreclposurs sale of said premisvs there
firset shall he paid out of the praoceeds tharecf all of the aforesaid
items, then the entire indebtednrvs wheivier due and payable by the terms
hereof or not and the interest due theresr’'up to the time of such sale,
and the overplus, if any, shall be paid tc che Mortgagor , and the
purchaser shall not be obliged to sese to the ampllicatiaon of the purchase
monNey .

G, In case the mortgaged property, or any part thergof, shall be taken by
condemnation, the Mortgagee is hereby empowered to collect and receive all
compensatian which may be paid for any property taken or for damages to
any property not taken and all condemnation caoampensatior so received shall
be forthwith applied by the Mortgagee as it may elect, ‘o, the immediate
reduction of the indebtedness secured hereby or to the rezair and
restoration of amy property so damaged, provided that any/ excess over the
ampunt of the indebtedness shall be delivered to the Mertgagoy or Lts
assignee.

H. All easements, rents, iscsues and profits of said premiges are -pledged,
assigned and transferred to the Mortgagee, whether now due or huereafter to
become due, under or by virtue of any lease or agreement for the Use or
occupancy of smaid property, or any part thereof, whether gald lease or
agreement 15 written or verbal, and it is the intention hereof (a) to
pletdge said rents, iscues and profits on a parity with said real estete
and not secandarily and such pledge shall not be deemed thereunder,
together with the right in case of default, elither before or after
fareciosure sale, to enter upon and take possession of, manage, maintain,
and operate said premises, or any part thereof, make leases for terms
deemed advantageous to it, terminate or modify existing or future leases,
collect said avails, rents, issues and profits, regardless of when earned,
and use such measures whether legal or eguitable as it may deem proper to
enforce collectiaon therecf, employ renting agents or other employees,
alter or repair said premises, buy furnishings ang equipment therefor when
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it deems necessary, purchase adequate fire and extended coverage and other
forms of insurance as may be deemed advisable, and in general exercise all
powers ordinarily incident to absclute ownership, advance or borrow money
Nnecessary far any purpose herein stated to secure which a lien is hereby
created on the mortgaged premises and on the (ncome therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of
the incaome retain reasonable compensation for itself, pay insurance
premiums, taxes and assessments, and all expenses of every kind including
attorney's fees, incurred in the exercise of the powers herein Qiven, and
from time to time apply any balance of income not, in its sole discretion,
needed for the aforesaid purpeses, first on the interest and then on the
principal of the indebtedness hereby secured, before or after any decree
of foreclosure, and on the deficiency in the proceeds of sale, if any,
whether there be a decree in personam therefor or not, The possession of
Mortgagee may continue until all indebtedness secured haereby is paid in
full or until the delivery of a deed pursuant to a decree foreclosing the
lien hereof, but if no deed be issued, then until the expiration of the
statutory periad during which it may be issued. Mortgagee shall, however,
have the discretionary power at any time to refuse to take or to abandon
possessian of sald\premises without affecting the lien hereof. Mortgagee
shall have all powar’s, if any, which it might have had without this
paragraph. No suit shall be sustainable against Mortgagee based upon acts
or amission relating 1o the subject matter of this paragraph unless
commenced within sixty daoys after Mortgagee's possession ceases.

J. That each right, power and remedy herein conferred upon the Mortgagee
is cumulative of each other ight or remedy of the Mortgagee, whether
herein or by law conferred, and may be enforced concurrently therewith,
that mo wailver by the Mortgage: ¢f perfarmance of any cavenant bheoreln or
in said obligation contained snhall thnereafter in any manner affect the
right of Mortgagee to require or enforce performance of the same or any
other of said covenants: that wheraver the context hereof requires, the
masculine gender, as used herein, snétill include the Teminine and the
neuter and the singular number, as uted herein, shall include the pluralg
that all rights and obligations under [Mi1B Mortgage shall extend to and be
binding upon the raspective successors ornd assigns of the Mertgagor, and
the successors and assigns of the Mortgagea2 and that the powers herein
mentioned may be exercised as often as occasion therefor arises,

K. Notwithstanding any of the provisions conta/ned herein, the mortgagor
hereby waives any and all rights of redemption Trom sale under any order
or Jjudgement of foreclosure on [ts own behalf and /on behalf of ®ach and
every person, except judgement creditors of the mortmagor, acquiring any
interest in or title to the premises subsequent to e date of this

mor tgage.

C. The within mortgage secures an obligation incurred for-the
construction aof an improvement on the land mortgage hereln, including the
acguisition cost of the land (if this iga the case) and constoitutes a
"construction maortgage" within the meaning of Section F-FL301).c) of the
Illinpcis Uniform Commercial Code.

This Mortgage is exscuted by the undersignrned, not personally but as
Trustee as aforesaid in the exercise of the power and authorlity coldarroed
upon and vested inm 1t as such Trustee {(and the undersigned thereby
warrants that it possegsses full power and authority to execute this
ingtrument?), ang it is expressly understood and agreed that nothing haerein
ar in said Note contained shall be construed as creating any liabillity on
the undersigneg personally to pay the sald Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
cavenant either exprercs or implied herein contained, all such liabjility,
if any, being expressly waived by the Mortgagee and by every pergson now or
hereaftter claiming any right or security hereunder, and that so far as the
undersigned and its successors personally are concerned, the legal holdegl
or holders of said Note and the owner or owners of any indebtedness (# o]
accruing hereunder shall look solely to the premises hereby conveyed ford»
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the payment thereocf. by tne enforcement of the lien nhereby created, in the
manner herein and in said Note provided or by action to enforce the
personal liability of the guarantor, if any.

IN WITNESS WHEREQF,

LUNION NATIQONAL BANK & TRUST COMPANY OF ELGIN, rnot personally but as
Trustee as aforesaid, has caused these presents to be signed by its
authorized officer designated belaow, and its corporate seal to be hereto
affixed and attested by its authorized officer designated below.

Dated this 8TH of SEPTEMBER, 1%88.

UNION NATIONAL BANK & TRUST COMPANY OF

ELGIN
AS TRUSTEE AFDRESAID AND NDT PERSONALLY

\i/pu,ud& .4 U ALY, O,

L Hargy, Operations Of :er

resident & Cashier

STATE OF ILLINDIS
COuNTY OF KANE

I, Brenda D. Rainmey, a Natary Publil /in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Thereeca L, Hardy, Operations Officer of
UNION NATIONAL BANK & TRUST COMPANY OF ELIGIN and Jerry tHensley
Vice-President and Cashier of said Bank -wra are personaliy known to me to
be the same persons whose names are subscrubed to the foregoing instrument
as such officers appeared bhefore me this day in person and acknowledged
that they signed and deli1vered the said instirunent as their own free and
voluntary act and as the free and voluntary acc¢ of said Bank, as Trustee
as aforesaid, for the uses and purposes therejin . set forth; anc the said
Operations Officer - Vice President then and there acknowledged that said
Operations Officer - Vice President as custodian ©f the corporate scal of
said Bank, did affix the corporate seal of said Bank o said instrument as
sai1d Operations Officer - Vice President’'s own free arnd voluntary act and
as the free and voluntary act of said Bank, as Trustese rs aforesaid, for
the uses and purpeses therein set forth,.

Given under mvy hand and Notarial Seal this BTH day o7 SEPTEMBER,
1988

BOX 333 G(‘; Brenda D. Rainey, Nota:jy Fariic

Prepared by: 1 Mol b *AA,’_ R NNy

oo

Brenda D. Rainey

Union National Bank

One Fountain Square Plaza
Elgin, IL &OI20
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