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o FIRST NATIONAL BANK OF DES PLAINES & .
\! REVOLVING CREDIT MORTGAGE 8470561

THIS MORTGAGE is dated as of __September 20 , 19.88 , and 1y

between B OGN XS OOOCCOO00G000000000000
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("Mortgagor") and the First National Bank of Des Plalnes ("Morigagee ).

WITNESSETH: $£17.080

Mortgagor has executed a Revelving Credit Note dated the same date as this

&
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~ Mortgage payable to the order of Mortgagee (the “Note'), in the principal amount of
Og 5_75,000.00 (the "Line of Credit"), Payments of interest on the Note shall be due
S and payable monthly beginning October 15 » 1988, and continulng on the same day
\\_ of each month thereafter, and the entire unpaid balance of princlpal and [nterest shall be

due and pryable FgP (10 years after the date of this Morigage. Interest on the
Note shail aczrue daily at the per annum rate equal to the Variable Rate Index (defined
below) for euct day the unpaid principal balance outstanding exceeds $50,000.00. Interest
on the Note snhzij:accrue daily at the per annum rate of 1% in excess of the Variable Rate
Index for each <ay the unpald principal balance outstanding exceeds $25,000.00 and is less
than or equal to $/0.300.00. Interest on the Note shall accrue daily at the per annum rate
of 2% In excess of “ne Yariable Rate Index for each day the unpald principal balance
outstanding is less than ur equal to $25,000.00 . The maximum per annum rate of interest
on the Note wiil not exceed %. Mortgagor has the right to prepay all or any part of
the aggregate unpaid princpel halance of the Note at any time, without penalty.

To secure payment of thz L) deabtedness evidenced by the Note #nd the Liabilities
(defined below), including any and all renewals and extansions of the Note, Mortgagor dees
by these presents CONVEY, WARR/NT and MORTGAGE unto Mortgages, all of Mort-
gagor's estate, right, titie and interust in the real estate situated, lylng and being in the
County of Coalc , and Staie ~¢ lilinols, legally described as follows

Lot 84 in Forest River, a Subdivisiah in the North 1/2 of Section 36, Township
42 North, Range 11 Rast of the Third Francipal Meridian as follows:

The North 23.53 chains of that part of Secdicn 36 lying West of the Center Line of
River Road and East of the Right of Way of t'e Minneapolis St. Paul and Sault
Sainte Marie Railroad recorded November 8, 193/ as Document No. 11497609.
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which has the common address of 124 Aanita Avenue

—HMt._Progpect, TL 60056

and the Real Estate Tax Index Number’ Q;—;i‘g:zm—ow and is cefer-
red to herein as the "Pramises”, together with a mpravements, buu?m'gs. tenements,
hereditaments, appurtenances, gas, oll, minerals, aasements located in, on, over or under
the Premises, and all types and flxtures, including without limitation, all of the forsgoing

|
used to suppiy heat, gas, air conditioning, water, light, power, refrigeration or ventilation i
|

—{whaether singie units or centrally contralled) and all scresns, window shades, sterm doors
and windows, floor coverings, awnings, stoves and water heaters, whather now on or in the
Premises or hersatter erected, instalied or placed on or In the Premises, and whether or
not physically attached to the Premises. foregoing items are and shall be deemed a
part of the Premises and 4 pordon of the security for the Ljadilities. Non-purchase
money security interests in household goodas are excluded from the security interest

granted herein,
M 'gs Initials
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.lm_‘.ts".'&m« Nots evidences a "revolving credit” as defined in lllincis Revised Statutes.

Fc)

5847056

Chapter 17, Paragraph 6305, The lien of this Mortgage secures payment of any existing
indebtedness and future advances made pursuant to the Note, t0 the same extent as if
such future advances were made on the date of the execution of this Mortgage, without
regard to whether or not there is any advance made at the time this Mortgage is executed
and without regard to whether or not there is any indebtedness ocutstanding at the time
any advance i3 made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, al) leases, written
-or-vetbal, rents, issues and prolits of the Premises, including without limitation, all ren:s,

v 1 3 ' N - .
ﬂi jssOes, protits, revenues, royalties, baonuses, rights and benefits due, payable or accruirg,

and all deposits of money as advance rent or for security, under any and all present and
future leases of the Premiaes, togetrer with the right, but not the obligation, to collecs,
receive, demand, Sue for and recover the same when dus or payable. Mortgagee bv
‘scceptance of this Mortgage agrees, as 3 personal covenant applicable to Mortgager only,
and not as & limitatlon or condition hereot and not available to anyone other than
Mortgagor. vhat until 8 Defauit shall occur or an event shail occur, which under the teerms
hereof shail give to Mortgagee the right to toreclose this Mortgage, Mortgagor may
collect, recuivs and enjoy such avaiis.

Further, M rrgagor does hereby expressly waive and release all rights and beneflts
under and by virtus of the Homestead Exemprion Laws of the State of lllnois.

Further, Mortgga covenants and agrees as follows:

L. Mortgagor s'ail fa) promptily repair, restore or rebuild any buildings or
improvements now or herseiter on the Premises which may become damaged or be
destroyeds (b) keep the Preamise. 1 good condition and repair, without waste, and, except
for this Mortgage, free from any encumbrances, security interests, llens, mechanicy' liens
or claims for llen; (<) pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon recyert exhidit satisfactory evidence of the dlachargs of
such lien or charge ™ Mortgagee; (0 7amplete within a reasonable time any building or
bulldings now or at any time in process ¢ f construction upon the Premises; (¢) comply with
ail requiremaents of all laws or municipal crdirances with respect to the Premises and the
use of the Premises; ({) make no material a!troations in the Premises, excepr as required
by iaw or municipal ordinance, unless such i(lrerations have been previously approved in
writing by Mortgagee; (g) refrain from impairing o/ diminishing the vajue of the Premises,

2 Mortgagor shail pay, when due and beZare any penalty attaches, all genera]
taxes, special taxes, special assessments, water -3 or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes, a sessments or charges against
the Premisas. Mortgagor shail, upon written request, furrish o Mortgagee duplicate paid

; receipts for such taxes, assessments and charges. To orevent Default hersunder

Mortgagor shall pay in full under protest, in the manner pinvided by statute, any tax,
assessmant or charge which Mortgagor may desire to contest pric. £o such tax, assesament
or charge becoming delinquent.

k8 Upen the regquest of Mortgagee, Mortgagor shall deliver tc Mortgagee all
original teases of all or any portion of the Premises, together with a sigiicrents of such
leases from Mortgagor to Mortgagee, which assignments shall be in form ¢ substance
satisfactory to Mortgagee; Mortgagor shall not, without Mortgagee's roiar written
consent, procurs, permit or sccept any prepayment, discharge or compromis of any rent
or ralease any tenant from any obligation, at any time while the indebtednen secured
hereby remalrs unpaid,

S Any award of damages resulting from condemnation proceedings, exercise of
the power of aminent domain, or the raking of the Premises for public use are hereby
transferred, amsigned and shall be paid to Mortgagee; and such awards or any part thereof
may be applied by Mortgages, after the payment of all of Mortgages's expensas, Including
costs and attarneys' and paraleguls’ fees, to the reduction of the indebtedness secured
hereby and Mortgagee is hereby authorized, on behaif and [n the name of Mortgagor, to
executs and deliver vaild acquittances and to sppeal from any such award,

Mortgagors Initials
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5. No remedy or right of Mortgagee hersunder shall be excjusive., Egach right
or remedy of Mortgagee with respect to the Liabilities, this Martgage or the Premises
shall be in addition to every other remedy or right now or hereafter existing at law or in
equity. No delay by Mortgagee in exercising, or omitting to exercise, any remedy or right
accruing on Defauit shall impair any such remedy or right, or shall be construed to be a
waiver of any such Default, or acquiescence therein, or shall atfect any subsequent
Defauit of the same or a different natuce. Every such remedy aof cight may be exercised
acncurrently or independently, and when and as often as may be deemed expedient by
Mortgages.

&, Mortgagor shall keep the Premises and sll bulldings and improvements now
or hereafter situated on the Premises insured against loss or damage by lice, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. \origagor shall keep all buildings and improvements
now or hereafter situated on the Premises insured againat loss or damage by ficed, If the
Premises_ is located in a floed hazard zone. Each insurance policy shall be for an amouynt
sufficierit vo pay in full the cost of replacing or repalring the bulldlng: and improvements
on the Premises and, in no event {ess than the principal amount of the Note. Mortgagor
shall obtaip~ilability insurance with respect to the Pramises in an amount which is
acceptable t~ ‘Mortgagee. Ail policies shall be issued by companies satisfactory to
Meortgagee. Ereh insurance policy shall be payabie, in case of loss or damage, to
Moartgages. Eqc* insurance policy shail contain & lender's loss payable clause or
endorsement, In Irsm and substance satisfactory to Mortgagee. Mortgagor shall deliver
all insurance policies, (nciuding additional and renewal policies, to Monrm. In case of
insurance about to cipire, Mortgagor shall deliver to Mortgagee renewal policies not less
than ten days prior to the )rexoective datas of expiration. Each insurance policy shall not
be cancellable by the insurunce company without at teast 30 days' prior written notice to

M Ons.“..

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any act rejured of Mortgagor hersunder In any form and manner
desmed expedient by Mortgagee, aid Mortgages may, but need not, make full or partial
payments of principal or interest ¢<n sny encumbrances, liens or security Interests
atfecting the Premises and Mcortgagee r ay rchase, discharge, compromise or settie any
tax lien or other llen or title or claim thozes?, or redeem from any tax sale or forfeiture
aftecting the Premises or contest any tax w riessment. All moneys paid for any of the
purpogses herein authorized and all expenses puid or incurred In connection therewith,
including attorneys’ and paralegals’ fees, and 2.y other funds advanced by Mortgagee to
protect the Premises or the lien hereof, plus rewssnable compensation to Mortgagee for
each matter concerning which action herein autho'i<ed may be taken, shall be so much
additonal indebtednass secured hereby and shall becrinu immediately due and pavable
without notice and with interest thereon at & per ANNur. rate equivalent to the post
maturity rate set forth in the Note., Inaction of Mortgages chall never be considered as a
waiver of any right accruing to Mortgagee on account ol _anz NDefault hereunder on the
part of Mortgager,

3. It Mortgagee makes any payment authorized by thus Mortgage relating to b
taxes, assassments, charges, liens, security interests or encumbrance’, Mortgagee may do R
5o according to any bill, statement or estimats recelved from t{w /pnropriate party o
claiming such funds without inquiry into the accuracy or vaildity of sucn %'’ statement or i
estimate or into the validity of the lien, encumbrance, security interast, t7.x. assessment, o
sale, forteiture, tax lien or title or claim thereof. -

9. Upon Default, at the sole option of Mortgages, the Note and/o* any other
Liabilities shall become immediately due and payable and Mortgagor shall pay all expenses
of Mortgagee including attorneys' and paralegals’ fees and expenses incurred in connection
with this Mortgage and all expenses incurred in the enforcement of Mortgages's rights in
the Premises and other costs incurred in connection with the disposition of the Premises.
The term "Default” when used in this Mortgage, has the same meaning as defined in the
Note and Includes the failure of the Mortgagor to completaly cure any Cause for Default
and tc deliver to the Mortgagee written notice of the complete cure of the Cause for

L2
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Default within- ten (10) days afrer the Mortgagee malls written notice to the Mortgagor
that 3 Cause for Default has occurred and is existing, Default under the Note shall e
Default under this Mortgage. The term "Cause for Detfault” as used in this paragraph
means any one or more of the svents, conditions or acts defined as a "Cause for Default"
in the Note, including but not limited to the failure of Mortgagor to pay the Note or
Liabilites in accordance with their terms or failure of Mortgagor to comply with or to
perform in accordance with any representation, warranty, term, provision, condition,
covenant or agreement contained in this Mortgage, the Note or any (nstrument,
agreement of writing securing any Llabilities.

10, Notwithstanding any other provisions of this Mortgage, no sale, lease,
mortgage, trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficial interest or power of
direction in a land trust which holdy title to the Premises, shall be made without the prior
written crnsent of Mortgagee.

L. "Liabilities” means any and all liabilities, obiigations and |ndebtedness of
Mortgagor ¢ Ay other maker of the Note to Mortgagee for payment of any and all
amounts due uv.due the Note or this Mortgage, whether heretofore, now owing or hereafter
arlsing or owing, oJe or payable, howsoever created, arising or evidenced hereunder or
under the Nots, wheihar direct or indirect, absolute or contingent, primary or secondary,
joint or several, whevanr sxiating or arising, together with attorneys’ and paralegals’ fees
relating to tha Mortgszet's rights, remedles and security interests hereunder, including
advising the Mortgages < drafting any documents for the Mortgages at any time,
Notwithstanding the foregzi'ly or any provisions of the Note, the Liabilities secured by
this Mort shall not ex<eed the principal amount of the Note, plus intsrest thereon,
and any disbursements made {or .he payment of taxes, special assessments, or Insurance
on the property subject to this hisrtgage, with [nterest on such disbursements, and if
permitted by law, disbursements ~iile by Mortgagee which are authorized hereunder and
attorneys' fees, Cost1 and expenses rolriing to the enforcement or attermnpted enforcement
of the Note and this Mortgage, pius intirest as provided herein.

12, "Variable Rate Index™ mean) the rate of interest, or the highest rate if more
than one, published in the Wall Streer Joura) In the "Money Rates” column on the last
business day of each month as the "Frime Raitr” for the preceding businesss day, The
effective date of any change in the Variable Rurs 'ndex will be the first day of the next
billing cycle after thae date of the change in the * 7. /able Rate Index. The Variable Rate
Index will fluctuate under the Note from month tu 'ronth with or without notice by the
Bank to the undersigned. Any change in the Yariabie R~ Index will be applicabdle to all
the outstanding indebtedness under the Note whether ram . any past or future principal
advances thersunder. In the event the Wall Street Journa! discontinues the publication of
the "Prime Rate” in the "Money Rates® column, the Variadin Rate index shall be the
interest rate published in the Federal Reserve Statistical Rifease H.13 for the last
business day of each month as the "Bank Prime Loan" interest rae.

13, When the indebtedness secured hereby shall become cue whether by accele-
ration or otherwise, Mortgages shall have the right to Ioreclose the lien ¢ this Mortgage.
In any suit to forecicse the lien of this Mortgage, there shall be allower 2.4 Included as
additional indebtedness in the judgment of foreclcsure all expenditurcs and expenses
which may be paid or incurred by or on behalf of Mortgagee for attorneys’ (nd oaralegals'
tees, appraisers’ fees, outlays for documentary and expert evidence, stencgraphers'
charges, publication costs and costs of procuring all abstracts aof title, title searches and
sxaminations, title insurance policies, Torrens certificates, tax and lien searches, and
similar data and assurances with respect to title as Mortgages may deem to be reasonably
necessary either to prosecute the foreclosure suit or 1o evidence 0 bidders at any
foreciosure sale. All of the foregoing items, which may be expended after entry of the
foreclosure judgment, may be estimated by Mortgagee. All expenditures and expenses
menticned in this paragraph, when incurred or paid by Mortguges shail become additional
indebtedness secured hereby and shall be immediately dus and payable, with interest
thereon at a rate equivalent to the post maturity interest rate set forth |n the Note. This
paragraph shall aiss apply to any expendlitures or expenses incurred or paid by Mortgagee
or on beshalf of Mortgages In connection with (a) any procweding, including without
Jimitaten, probate and bankruptcy proceedings, to which Mortgagee shall be a party,

i
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either as plaintitf, claimant or defendant, by reason of this Mortguge or any indebtedness
secured heredys or (b) any preparation for the commencement of any suit for the
foreclosure of this Mortgage aftar accrual of the right to foreciose whether or not
actually commenced or preparation for the commencement of any suit to cojlect upon or
enforce the provisions of the Note or any Instrument which secures the Note after
Default, whether or not actually commenced; or (c) any preparation for the defense of any
threatened suit or proceeding which might atfect the Premises or the security hereot,
whether or not actually commenced. :

16, The proceeds of any foreclasure sale shall be distributed and applied in the
foliowing order of priorityt tirst, on account of all costs and expenses incident to the
foreclosure proceedings, including all the items that are mentioned In the immediately
preceding paragraph; second, all otrer items which under the terms of this Mortgage
constitute indebtedness secured by this ‘lortgage additional to that evidenced by the
Note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on_the Note and the Lijabilities (first to [nterest and then to principal); tourth, any
surplus 7o (fortgagor or Mortgagor's heirs, legal representatives, successors or assigns, as
their rights mnay appear.

15 Jpon, or at any time after the flling of & complaint to foreclose this
Mortgage, thv court in which such sult is fled may appoint & receiver of the Premises.
The recelver's (praimtment may be made either befere or after sale, without notice,
without regard to *ae sclvency or insolvency of Mortgagor at the time of application for
the receiver and wit'wut regard to the then value of the Premises or whether the
Pramises shall be the:ioccupied as a homestead or not. Mortgagee may be appointed as
the receiver. Such receive’ shall have power to coliect the rents, [ssuss and profits of the
Premises during the penuracy of the foreclosure suit and, In case of & sale and a
deficiency, during the full siawutory period of redemption, if any, whether there be
redemption or not, as well as during any further times when Mortgagor, except lor the
intervention of the recelver, wuuy)d be entitied to collect the rents, issues and profits.
Such receiver shail siso have all oirer powers which may be necessary or are usual for the
protection, possession, control, matizement and operation of the Premises. The court in
which the forecliosure sult is flled ma) from time to time authorize the recelver to apply
the net Incomae in the recelver's hands irn parment in whole or. in part of the indebtedness
secured hereby, or secured by any judgmunt fareclasing this Mortgage, or any tax, special
assessment or other lien or encumbrance vhich may be or becomae superior to the lien
hereof or of the judgment, and the deficiency judgment against Morigagor or any
guarantor of the Note in case of 3 lorecicsure ss’s (nd deficiancy.

16, No action for the enfcrcement of t3= llen or of any provision of this
Mortgage shall be subject to any defense which would .nt be good and avallable to the
party interposing the same In an action at law upon the Note.

17. Mortgagee shall have the right to inspect the Pramises at all reasonable
times and access therets shall be permittad for that purpose.

18. Mortgagee agrees to release the lien of thls Mortgagy and pay all expenses,
including recording fees and otherwise, to raleass the lUen. of thiz - Mortguge, if the
Mortgagor renders payment in full of all Liabllities secured by this Mcreg.ge.

19. Upon request by Mortgagee, Morgagor covenants and agress to deposit at
the place as Mortgages may, from time to time, in writing appoint and, in 'm absence of
appoimment then at the office of Mortgagee commencing with the first intsi.s) payment
pursuant to the Note secured hereby, and on the day sach and avery intersst payment date
thereafter until the [ndebtedness secured by this Mortgege is fully paid, & sum equal to
1/12th of the last total annual taxes and assessments tor the last ascertainable year
(general and special) with resrect to the Premises. No!witmundlng the foregoing, if the
taxes or assessments for the last ascertainable year exclude the bulldings or improve-
ments or any part thereof, now constructed or to be canstructad on the Pramises, then the
amount of the daposita to be paid pursuant to this paragaph shall be based upon the
reasonable estimate of Mortgagee as to the amount of taxes and assessments which shall
be levied or assessed. Mortgagor further covenants and agrees that, upon request by
Mortgagee, Mortgagor will also deposit with Mortgagee an amount as determined by
Mortgagee, based upon the taxes and assassments so ascertainable, or 50 satimated by

%m% Initials
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Mortgagee as the case may be, for taxes and assessments with respect to the Premises for
the period commencing on the date such taxes and assessments were last paid to and
including the date of the first tax and assessment deposit hereinabove mentioned. The
deposits are 10 be held in trust without allowance of interest and are 1o be used lor the
payment of taxes and assessments {general and special) on the Premises next due and
payable when they become due, If the funds so deposited are insufficlent to pay any of
the taxes or assessments (general or special) for any year when the same shall become due
and payable, Mortgagor shall, within ten days alter receipt of a notice and demand from
Mortgagee deposit the additional funds as may be necessary to pay such taxes and
assessment (general and specjal) for any year. Any excess shall be applied to subsequent
deposits for taxaes and assessments,

20, Upon request by Mortgagee, concurrent with and in addition to the deposit:
tor general and special taxes and assessments pursuant to the terms of Paragraph |9 of
this Mortgage, Mortgagor will deposit with Mortgagee & sum equal ta the premiums that
will next become dua and payable on ‘any insurance policies required hereunder, less ail
sums already paid therefor, divided by the number of months to elapse hefore one month
prior to thy date when the insurance premiums will become due and payable. All sums
deposited nereunder shall be held in trust without interest for the purpose of paying the
insurance preriums,

ri Chis Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and ad sersons or partes claiming by, under or through Mortgager. The word
"Mortgagor” when ursd herein shall aiso include all persons or parties llable for the
payment of the ind:bedness secured heredy or any part thereof, whether or not such
persons or parties siail have executed the Note or this Mortgage. Each Mortgagor shall
be jointly and saverally oblizated hereunder. The sngular s include the plural, the
plural shall mean the singu)ar and the use of any gender shall ba applicable to all genders.
The word "Mortgages” inciude, thy successors and assigng of Mortgagese.

22. In the event the Mixrtgagor is a land trustee, then this Mortgage is executed
by the undersigned, not personail, but as trustee in the exercise of the power and
authority conferred upon and vestsd :m it As the trustee, and [nsofar as the trustee s
concerned, I3 payable only out of the trusr estate which in part ls securing the payment
hereof, and through enforcement of the jrov'sions of the Note and any other collareral or
guaranty from time to time securing Leyment hereof; no personal liability shall be
asserted or be enforceable against the underoigned, as trustee, because or in respect of
this Mortgage or the making, issue or transfe: Ymrect, all such personal liabllity of the
trustee, If any, being exprestly waived in any mwner.

23, This Mortgage has been made, execute” and delivered to Mortgagee in Des
Plalnes, lilinois and shall be construed in accordance with the laws of the State of [llincis.
Wherever possible, sach provision of this Mortgage shall be ‘aterpreted in such manner as
to be elfective and valid under applicadle law. If any p.rvisions of this Mortgage are
prohibited by or destermined to ba Invalid under applicable a2, such provisions shall be
ineffective to the extent of such prohibidons or invalidity, «ithout Invalidating the
remainder of such provisions or the remaining provisions cf this Morszage.

WITNESS the hand and seal of Mortgagor the day q\w& year set torth
‘boveu g“':,) ?#'——-_—. v‘.

';E‘* Eward A.

I

This Mortgage was prepared by:
FIRST NATTONAL BANK OF PLATINES

IIL._ 60016

BOX 333-GG
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STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned , & Notary Public in and for
the County and State aToresa'n%, do hereby certify that
rd A. Villadonga
personaily kacwn tc me to be the same person whose name____is/are subscribed to

the foregoing instrument, appeared before me this day in person and acknowledged to
me that he/ske/ihey signed and delivered said instrument as his‘her/their own free and
voluntary act, Y=/ the uses and purposes herein set forth.

GIVEN under my hand and Notarial Seal this__As “day of NI AT PRV 19 v
P N N A N o P g P . g
T OFFICIAL SEAL" A ' LR,
$ JOAN K. EVANS t Nﬁ'ﬂgﬁvﬁ A ks,
. Notary Public, Siate of llinols 2 (A[
3 My Commission Eapires 9/21/91 ’

My Commission Expires: P
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