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19,80 THIS NORTCAGE (Seep T Dl LI et e AR M WA

................ virvasvesens (""Borrower”). This Security Instrument I8 glven 10, ...ccovvvviiriiiiriinrnes
CLYDE I-‘EDERA;, SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STATYXES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-

SIDE, IL 60546 (*La’les™. -
Borrower owes Lendce the 2rincipal sum of **SEVENIY FIVE 'IHGJSAND Ahl) 00/100**:. Cirvsiraii

....................... veeedaeis Dollars (US. S....... ). 'I‘his dob* s evidenced by Borrower's note
dated the same date as lhls ecirity Instrument “Nole"}. wlggb provldes for monthly payments, with the fall debt, if
not paid earlier, due and paysole on, RS/ P creseinsernersrssrarsasanarsasaess THis Security Ipstrument
secures to Lender: (a) the repry_ent ol’ tlu- debt e\'ldenced by the Note, wllh Intereu and all renewals, extedvions and
modifications; (b) the payment of al’ ciher sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the Z¢v.ormance of Borrower’s covenants and agreements under this Security, Instru-
ment and the Note. For this purpose, Borrawer dowuby mortgage, grant and convey to Lender the following
described property located In «...oooovvvinilinitinne e B R L County, [inols:

% R R Dfiﬂ”z”f%f”é%

OF SECTION 1; TTOW SR NORTH, RANGE

SET FORTH THE DECLARATION OF S MO EV.HIBI'I‘ ‘A’
TED MARCH nglg AND REQORDED %‘AS AS DOUMENT 1%;?‘.:%?32

féuma

*ET OF THE EAST 128.0 4 (EXCEPT THAT PAR'I‘ I!iE!Eﬂ‘ FALLIPB IN g
RE&I%‘)-‘ IN PETER ENGLAND'S SUBDIVISION AFORESAID g

FEE’I‘ 'IH oF LOr M’l‘ ART THERECP FALLI:I'; 1N PARCE..
's SJEIVIS ON AFORESAI

AL
'IHE WES’I‘ 6.0 FEET OF THE EAST 36 1/2 FEET OF LOT 4 IN PETER ENGLAND'S SUBDIVISION

ALSO
EMENT FOR PARKING cyER AND ACROSS THE WEST 20 1/2 FEET OF THE EAST 30 1/2 FEET OF .
504 IN PETER ENGLAND'S SUBDIVISION AFORESAID / /
CEPT 10,0 FEET) OF LOT
fn 93% émsuamv?g%oﬂﬁ‘goﬁﬁgmu, ELAF mi f'unézs )

ToOGETHER WITH all the improvemnents now or hercafler erected on the property, and all eascments, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
herceafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Properiy and that the Properiy is unencumbered, except for encumbrances. of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

}8 8 FEET OF THB RTH 103 Q FE EXCBP’I' THE WEST 145.0 FE

THHS SECUREFY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants wuhﬁ
hmited variations by Jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/8
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19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of sny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 ar abandonment of the Property and al any time
priar to the expiration aof any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled te enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
cosis of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumen) withov’ charge to Borrower. Borrower shall pay any recordation costs.

22, Waivze of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to ais Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrumralt, the covenants and agreements of each such rider shall be incorporated into and shaill amend and
supplement the covenairs ynd agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check apgiiz=o’z boa(es))

[7] Adijustable Rate Ridor ] Condominium Rider (] 2-4 Family Rider
[[] Graduated Payment Rider [(] Planned Unit Development Rider

%
[ Other(s) {specify) g
g

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s} cxecuted by Borro ver and recorded it

L N (Seal)

—Borrower

-—Barrower

., personally known to me to be the san,c rerson(s) whose name(s)
subscribed to the foregoing instrument, appeurcd befare me this Jay in person.ans acknowledged that . . The ¥ .
signed nnd delivered the said instrument as free and voluniary act, for the uses and purposes therein

set forth.

Notary Public

LOAN NOMBER 5B778-2 BC
BOX 274
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the eveni of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the suras secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o
make an award onsetile o claim for damages, Barrower fails to respond 1o Lender within 30 days afler the date the nolice is
given, Lender iiauihorized to collect and apply the proceeds, a1 its oplion, cither to restoration or repair of the Property or
to the sums secured Ly this Security [nsirument, whether or not then due.

Unless Lendesund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date sfahe monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall votGperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 20 tommence proceedings against any successor in interes! or refuse 1o extend time for
payment or otherwise modify amiriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exedcise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and ngreemenis of
this Security Insteument shall bind and bengnit tie successors and ussigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bur does not exceute the Note: (a)is 1 o-signing this Security Insirument only 1o morigage, grant and convey
that Borrower™s interest in the Property under tiie’cesms of Lhis Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Insirument; and« ¢} ngrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with'r:gard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a faw witich sets maximum loan
charges, and that law is finally interpreted so that the intérest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then.{a¥ any such loon charge shal) be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) anvsims already collected from Borrower which exceeded
permntied limits will be refunded to Borrower. Lender may chocse 15 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ifa refuas. reduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or exriration of applicable faws has the effect of
rendering any provision of the Note or this Security Insirument unenforceat e nccording toits terms, Lender, ot its option,
may require immediate payment in full of ali sums sccured by this Security Listeument and may invoke any remedies
permitted by paragraph 19. [f Lender excrcises this option, Lender shall take theste)s specified in the second puragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumerniushieil be given by delivering it or by
mailing it by first ¢lass mail unless applicable Inw requires use of another method. Theiotice shall be directed to the
Property Address or any other address Borrewer designates by notice to Lender. Any not'ce to Lender shail be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designates by notiie 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Leader when given as provided
in this parsgraph.

15, Governing Law; Severability. This Sccurity Insirument shnll be governed by federaliay, und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [ustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiarient or the Note
which ¢on be given effect without the conflicting provision. To this end the provisions of this Security Inctrament and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in H is sold or transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be excrcised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
oV not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withow! further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discantinued at uny time prior to the earlier of: (a) $ days (or such other period as
applicable luw may speuify for reinstatement) before sale of 1the Property pursuant 1o any power of sale continined in this
Security Instrument; or {(b) entry of & judgment enforging this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to nssuse that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shull not apply in the case of acceleration under parngraphs 13 or 17,
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