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MORTGAGE 80465624

THIS MORTGAGE (Security Instrument}is givenon ... OCTOBER 1. ... .. ... e .
19..88. The mortgagor is .. DAVIR. . La TOTTLE.. BACHELOR ...

("“Borrower"). This Security Instrument is given o

A300 Six Forks Road, P) Q. Box.18109 .. Raleigh, North.Carolina 2761%....... ("“Lender”).
Borrower owes Lenderwwprineipal sunrof ... INE. RUNDRED EXGHTY. FOUR THOUSANR. FIVE. HUNDRED

......... AND. NO/10O /v Dollars (U.S. $.....1L 84.,50.0..00..). This debtis evidenced by Borrower's nole.
dated the same date as this Secvnty [nstrument (“Note”), which provides for manthly paymenis, with the full debt, if not
paid carlier, due und payable on .., NQVEMBE! -1+ 3 - AR This Security Instrument
secures te Lender: (o) the repayracnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of 9 2 0ther sums, with interest, advanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and {(¢) the perforraance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does bireby mortgage, grant and convey 1o Lender the following described property
located in ..o C.QEK ........................................ County, THinow:

LOT 1 IN BLOCK 13 IN ARTBUR . MC INTOSH AND COMPANY'S HILLSIDE
ADDITION TO BARRINGTON, A SUBDIYVISION IN THE SOUTH 1/2 OF SECTION ONE
AND THE NORTH 1/2 OF SECTION 1Z;, TOWNSHIP 42 NORTH, RANGE 9, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ATCORDING TO THE PLAT OF SAID
SUBDIVISICON, RECORDED MAY 27, 18:5, AS DOCUMENT 8,%24,976, IN COOK
COUNTY, ILLINOIS.

01-01-410-007
VOLUME 001

which has the address of ... 1OOOSOUTHGEQRGE SIREET. ..o ...RARRING.TQ&;..].... .................... et
"y

(Steaat]

Hinvis ...80010. ... (“Property Address™),
|Zp Code]

TOGETHER WITN ail the improvements now or hereafter érccted on the property, and ali casements, rights,
apputienances, rents, coyalties, mineral, oi) and gos rights and profits, water rights and siock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
toregomg is referred toin this Security Instrument as the “Property.”

BORROWER COVESNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute o uniform security instrument covering real property.

ILLINOGIS—Single Family--FNMA/FHLMC Approved Sscurity fastru 14
FUMC 1881 (1/87) PP y ment Form 3014 12/83
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If Lender required mortgnge insurance as a condition of making the loan secured by this Secunty Insirumem,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. [Inspection.  Lender of its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cloim for damages, direct or consegquential, in connection with
any copdemimition or other taking of any part of the Property, or for conveyance in lien of condemnation, are herehy
assigered upd shadl be pad to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Scourity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the evant of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurnent shull be reduced by
the amount of the proceeds multiplicd by the following fraction: (n) the total amount of the sums secured immediniely
belure the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Pronerty s abandoned by Borrower, or il afier notice by Lender to Borrower that the condemnor offers to
make an award Se sottle o clam for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is puthorized to collect and apply the proceeds, wt its aption, either to restaration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lender oa:! Borrower otherwise agree in writing, any application of proceeds 10 principal shall nol extend or
postpone the due date ¢ the monthly payments referred to in parageaphs t and 2 or chunge the amount of such payments,

10. Borrower Nov®released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modification of amortazanen 48 the sums secured by this Security Instrument granted by Lender 1o any successor in
mierest of Borrower shall not orerie to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required o /commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify armortizetion of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's s sezessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound:'uo'nt and Several Liability; Co-signers. The covenants and agreemenis of
1his Securily Instrument shall bind and bencfit the successors and assigns of Lender und Borrower, subject to the provisions
of puragruph 17. Borrower's covenants and agr/ements shall be joint and several. Any Borrower who co-signs this Scecurity
Instrument but does not execute the Rote: (a) i Co=igning this Security Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under theterpss of this Security Instrument; (b) 1s not personally obligited to pay
the sums secured by this Securuy Instrument; and (¢ agrees that Leader and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regars i the terms of this Security Instrument or the Note wathout
thit Borrower's consent.

12, Loan Charges. 17 the loan secured by this Secaricy Instrument is subject 1o a luw which sets maximum loan
charges, and thit law is nally interpreted so that the inteszstoor other loan charges colleeied or ta be collected in
connection with the loan exceed the permitted limits, then: {(2¢ p:v such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sans already collecied from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may chooseqo/nzake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refund ridices principal, the reduction will be treated as o
pantial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enuctment or ex(vration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforecable zecording 1o its terms, Lender, at its option,
may require immediite payment n full of all sums secured by this Security fndicument and may invoke any remedies
permitied by paragraph 19, I Lender exercises this option, Lender shall take the siep/spyicified in the second puragraph of
paragraph 17. :

14. Notices.  Any notice to Borrower provided for in this Security Inscrument ha?l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The votice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nonce 1i Lender shall be given by
first class minl 1o Lender's address stated herein or any other address Lender designates by notize 10 Borrower. Any notice
provided For in this Security Instrument shall be deemed 10 have been given 10 Buorrower or Lenogs viies given as provided
in this paragraph.

15. Governing Law: Severabitity. This Security Instrument shall be governed by federal izw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inzizument or the
Note conflicts with applicable law, sech conflict shall not affect other provisions af this Security Instrunseii or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are dechired 10 be severable.

16. Borrower's Copy. Horrower shall be given one conformied copy of the Nate and of this Security Instrument.

17. ‘Fransfer of the Property or a Heneficlal Interest in Borrower,  If all or any part of the Property or any
interest 1in it 1s sold or transferred (or if a benelicia) interest in Borrower is sold or tronsferred and Borrower is not a nalural
person) without Lender's prior wnitien consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal luw as of the date of 1his Security Instrument. oL

11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 day s from the date the notice 158 dehvered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. 1f Borrower fatls 1o pay these sums prior to the expiration of this period, Leader may invoke any
retmedies permitted by this Security Instrument without lurther notice or demund on Borrawer.

14, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of thes Security Instrumment discontinued at any time prior 10 the earhier of: () 5 duys (or such other period as
applicable law may specity Tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Tnstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Scecurity Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or sgreetments; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited 1o, reasonabie stiorneys' fees; and (d) 1akes such action as Lender may
reascohably reguire 1o assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Securnity Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstale shall not apply in the case of scceleration under parugraphs 13 or 17,
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UNOFFICIAL COPY, ..

. T ADJUSTABLE RATE RIDIER 80465624
(Cost of Funds Index—Rate Capa—Flxed Rate Conversion Optlon)

This Adjusiable Rate Rider is made this 11TH day of _OCTOBER , 10 88 _ andis

Inenrporated into and aha!l ha deemed to amand and supplemont Lhe Mortgage, Deed of Trust or Security Deed (tha"Hecurity
Instrument”) of the srame dato glven by the underalgned (the "Borrower”) o socure Borrower's Adjustaliis Nato Nole {the

“Note”) to FIRST UNION MORTGAGE CORPORATION
{the "Londer”) of the same date and covering the property described In the Becurity Instrumaent

and locnted at:

1000 SOUTH GEORGE STREET, BARRINGTON, ILLI.NOIS 60010
(I'roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FORR CHANGES IN THE
INTEREST RATE ANDTHE MONTIHLY PAYMENT.THE NOTE LIMUTS THIE AMOUNT
THE BORABOWERS AUDJUSTABLE INTFREST RATE CAN CHANGE AT ANY OMNE
TIMICAND FIHE MAXIMUM ADJUSTADLE RATE THE BORROWER MUNT I*AY. THIE
t{:;‘lé:),!!ﬁ?é:(JN'l'AlNS THE OPTION 'FO CONVERT THE ADJUSTADLE RATETO A

Additlonal Covernnsidz In addition to the covenanla and ngreaments made In the S8ecurily lustrument, Borrower and
Landar furiher covenrit 7.nd sgree as follows:

A, INTEREST RATE / ND MONTIRLY PAYMENT CITIANGES

The Mote provides for an inita! interest rate of 12230 % The Note provides for changes in the {nlerest rate
and the monthly payinents, as fo'io'vs:

4. ADJUSTADLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dalea

The adjustalile interest rate 1 will pay iay change on the Hrat day of NOVEMBER . 19 89 and

gl that day every 12th mopth theroafter. F ach dete on which miy adjustable intoreat rate could change is calied a “Change
nte.”

(1) The Index

Heginning with tho tirst Chinnge Dale, my adjusce’ !~ interest rate will be bangd on the Index. The “Index" in the monthl
welighted avernge coat of funds for ncinbersof the Eierenth Federal Hlome Lonn Bank {istrict, ag mada nvailable iy the Fod.
c}rnl I{jmne l.mlm Nank Board, Tho most recent Indox figure avalinble na of the date 45 days before each Changs Datefscailed
the "Current Index." '

1£ the Index ia no longer available, the Note Holidor will eloor e a new Index which is based upon comparable information.
The Note Jolder will glve me notice of this choice.

{C) Caleulation of Changes

flefore each l.‘hnnge lﬂ'i the Nole Holdor will ealeninte wmy naw inferost raia by adding TWO AND ONE HALF
z}mrcnnlnge inta ¢ ] %) to the Current Endex. Subject to the Hirlia siated in Saction 4(f)) balow, this amount will
e my rtew interest rate unti] ithe nexal Change Dale.

-

The Nute Halder will then determine the mmount of the monthly payinent thzd would be suflicient to ropay the unpaid
principal that 1 am expected o owe at the Change Date (n fall on the maturicy nle al my new inlerest rate In substantiably
equnl payments, ‘['he result of this enlculntion will be the new amount of my rwn.hly paymient.

(1)) Limits on Interest Nate Changes

The intercst rrie T am required to pay &b the first Change Dnte wilt not be greater than 9.:._2..'.5..9_.. %, Therenfior, my |
intrrest rate will never be increased on any aingle Change I'ate by more than Lvo perecningo poinls (2.0%) fioE:\ l.En rateof -
interest | have bheen paying for tha preceding (welve monthin. My tntcreal rale will nover Le S eater Lhan 5_0_ %.
The inlerest rate limita of this Section 4(12) will nol apply if | exercise my Conversion Optia'a un ler Saction 5§ of this Note.

(E) Eflective Date of Changes

My new fintereat raln wiH hecome effective an ench Change Uate. 1 will pay tha amount of my nev. pionthly paymaent hegin- (D
ning an the Tirst manthly pryment date after the Chinnge Date until the amount of my monthly paimoent ehanges again. o,

{F) Nollce of Changes Q}
The Nota Holder will deliver or mail to me a notice of any chianges In my adjustable intercat rate and the amount of my ~3
monthly payment before the elfective date ol any change. 'I'hn notice will Include Information required by law Lo be given me 3

and alse the title and telephone number of a persan who will answer any guestion § may have regarding the notice. e
v

B, FIXED INTEREST RATE OFTION

The Notice provides for the Borrower's option to convert from an adjustable intercst rate with interost rate Hinit to a fixed '
interest rale, as follows:

4. FIXED INTERESTF RATE CONVERSION OPTION
{A) Oplion to Canvert to Fixed Rate

1 have a Conversion Option which I can exercisc unless I am in default or this Section B{A) will not parmit me to dnao. The
"Canveralen Oplion” la my option to convert the intereat rate | am required to pay by this Note from an adjustable rate wilh
interest rate Limits to the fixed rate calculated under Section 6(B) below, .

The conversion can only take place on a date npecified by the Note Holder effective irmmedintely after closing, Each dateon
which my adjustable inlerest rate can convert to the new fixed rale Is ealled the "Conversion Date.”

1 { want to exercise tha Conversion Option, | must first meet certaln conditinns, Those conditiona are that: (i) [ must give
the Nole Holder notice that I want todo so; (1) on the Conversion Date § muat not be in defauit under the nole or the security
instrument; (li in the rorind prior to the Converainn Date | wiill have had no monthly paymenta mnrethan 80 dg{rélelsiaum{;
{iv) by a dnate spectlied by the Note Holder, 1 must pay the Mote Holder a converslon fee equal to U.B, $. 24V .UV __ .
and (v) | must sign and give tha Note Holder any documents the Nole Jlolder requires to effect the conversion.

MULTINTATE ADJUSTANLE RATE RIDER Famlly




* MY NEW RATE CALCPRAT PION NQT BE GREATER
THAN THE "“XIUNWF}@EF%L“ ) @ : '

(13 Unlealntlun of Fixed ltnle

My naw, fixed fntnrest ente will tn mrml 10 the Federnl 1fonts Laan Mortynge Corporntinn's renabred nul ylold apof nilase
novd Hin ol itny apecifivd by the Nate Haohler tae (i) the acigial termuf thibs N'mr. Inrontor Lo Hfiyenrns, thyear fixesl roie
morigiges covered by Illlplh-l\hle G0 udny mandnlory dellvery comunmitinents, plud threa eighiths of one prycentage poing
.0 0%), rounded wp 1o the nearest one efghth of one percentage podnt (0. 126°%), or ti} i the origionl trrntaf this Note 1e |06
yrarn or lean, I8 your fixed pate morigagen reverndd by npplionbla )dny mosudriory delivery commitinents, plus threa.
elphitha nfl nnn Iwrrm‘:tnun‘mlul {OITRY), smumdell up o the prarest ane elghth of ane percontoaga palpd (012500, 5T ihis e
veirend nel yiekl eannaot be detorminal venime the nm‘liuhh comntitinenis ara nol available, the Noto Hulder will determine
my nterest rate by using compnrable information, '

H the napnlid princiimt balance of thin lonn an the Canvernion Inte is grenter timn the amaunt eligible far purehnse by the
Feduoral Hnme Laan Martgnge Carparation, ther my pes, filned interest rate will be erpund to the Foldernt 11ame Loan Mort-
st Corpeirntion’s respiemt net ylehd as of aadate nnd tinee of day specificd by the Mote ifolider for (1) I Whe eriginat terin of
Wi Nota is greater thnn 0 yemrn, W yenr fined rate mon tgnges eavered by applicable 60 dny mimvintory delivery enmmmit-
ments, plus onae perceptage poinl (L.07%), rountded ap In the nearesd oneefighth of pne percentnga paint (1 126'), or (§i3if the
original e of this Holeis 15 yenraor leas, 1h-year O eed rate marigages coverol by apptiealile -«ny miandatory deliver y
conmnitinenis, phas ona pereeniage pming (1.07%), roamted op lnthe nenrestane-clighihofone pereantoge point (0. 126°0), 1 this
required nel yleld cannot be delerminetd beesina the npplicabla commmitments ar ¢ not avaitable, the Hote Holder will deter-
mine my interosl rate by using comprrnble ln!ormnle.

(L) New PPaymient Aot and Effective Date

H 1 clione (ceraiclae tie Canversion Optinn, the Mote Hnlder will deterinine the anvfint of the monthily payment that
wonthl be acelficiect 14 ~apay the nopadd principnd § am expecied tn owean the Conversinn [ate in i on the matur ity dnie st
my neve fixed inlerzat nle in uulm!nnl‘nliy ecipual) paynients, The resalt of thin enfcutation will be the new mpount of my
monthly pryment. Gegeang whth my fh st monthly payinent afler tho Convernion Bata, | will pay the new simount pe my
monthty paymeant untl 8ig snntueity date,

L. TRANSFER OF THE VEOPERTY OR A HENEFICIAL INTEREST IN BDORROWER

b Untll Rurrower exarclaes Siin Conversfon Optlan under the enmilitans stried in Bectlon 1 of this Adjustable Rate iider,
Uniform Cavennnt 17 of the Seeur’ty Inmrument bs nminnded to read ne follown:

‘Teanalfor of the Praperiy or a e Geink Interemt In Boreawer, 3 il or any partol the Propesty or any interest in It le
el or trannferred (or 1 & luwineticlal titere=t In Borsower insubitar transfvered nml Borrower Is nel R nalur al pernon) withoot
Landoe's prior written connent, fander Jany at e option, reguire inedinte payoment Iin 1 of sll sums recored by this
Hecm ity 'mfrumrm. Hinwever, thin option shinll not be exerciaed by Lender [ eeercing [a pnobitited by frslernl Inw asof the
nte of this Heaurily Inatewnaeol, Lamber niviaial? not oxercine thisoption (1 {n) Horrower entaes to be submitted to Lender
Enformntion requlred hf Lander to evalyate i batensied Ly nnsferer na IEa new loan were bolug rminda to Ve transleree; and
() Lemlar remnonnbly deterimines that Lamder’s areveity will ant ba Tripnirsd Ly the lonn easumgition snd thal the risk of &
breach of nny etivenrnt oy agreomant in thiv Sceio de Fastrument is accepinbile 1o Lender,

To the extent permitied by npplicatda Inw, Lendor megchacge a sonsonnbila fee na A ensulition to Lander’s consent 1nthe
funn asammption. Tender miny nlee reguire Lhe transfor o tnalgn an nstaniption agrement thint i neceptabie to Lender nid
that obhligntes 1he tepnnferee 1o keepr nll Lhe premnises and nageeements mynde In Uw Note wmigd $ithis Security Instrument. Hor-
rower will continug Lo be oblinmasl under the Note and Lhia socirity lustrument unless Lender relenses Uurrower ln writing,

If Lewdler pxereises the nption te require lmimetinle paymen’ infull, Lendor nhall give Dorenwer notlee of accrleration, The
totfee whiadl provide a poriod of ot fess o 30 dayr frons thedais (B iaatiee B dellversl ar mailed within which Do rower nysst
my il mwnn weeurad by thin Secorily Inmamnent. IT Bovrower {athlto pay Hhese sums prior o the expirntion of this perind,
Lemlcr may invohe any remedios porndtted by this Security Tnacezzw ent without further potics or demaid on Borrower,

2. H Nurcower axercises the Converalaon Option ander e conditiae 2ainled In Section B of thin Adjustahile Itnte Rider, 1o
ntnembinent tn Uniforn Cavennnt 17 of Lhe Seeurity {nsirmmnent eontnloml Fo Seetion € § abave shiall then eense to be [n effect,
sl the provisicns of Uniform Covenant 17 of the Securily Instsmment ahinll yeateml be In effect, s follows:

‘Fransber af the l'rn,mrly or a Nenelleinl Interenl in Borvower, I all ariv part of the Propecty or any Inlerest in it is

sobdd or tranufereed {or I s beneficial Interest in Morrower fsaolid or tranalerred vow Porrower in not a nntural person) without
Lemder's prine writlen consent, Lander miny, at ita optfon, reguire innnedinte prgmwont In follb of o} sums secured by this
Seeurity Instrinnent, Hllowever, Lhis aptian slindl not be exercised by Lender [ exercea iz prohibited by tedeval law aaof the
iInte of this Security Instrument, .

1 Lewler axercises thin option, Lender shall give Rorrawer notiee of acreleration. Thenatlzzshall provide a period of not
Iras than Mhalnys from the date the netice is delfversd or ninlled within which Horeawer moat poy ail suims aecured by this
HSeeurity lnatynment, 1 Horvower Iatia to pay Uhrse s prior to the explieation of thiz perina, L2 aer may invoheany reme-
thiea permitted by thia Securlty Inatesunent without fiurther notice oy demand on Dorrower,

Iy signiog belew, Durrower sccepis and agrees to Lhe terms anil co

Horrower




